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Toprosble OTHOIIECHUS ABIISIOTCS HAUAIbHBIM 3TaIoM, a
B IIOCJICTYIOIIEM - OCHOBOH MEXCTPAHOBBIX MHTET PAI[HOH-
HbIX IpoueccoB. CTeneHb BOBICUCHUSI PECYPCOB CTPAHBI
KakK B IPOIIECC MEKTYHAPOIHOTO Pa3AeIeHIs TPy, TaK 1
B SKOHOMHYECKOE COTPYAHUUECTBO MEXIY IBYMs CTpaHa-
MU XapaKTepu3yeTcs JaHHbIMU O BHELIHEW Toprosie. B
YaCTHOCTH, pealbHbIM IMOKA3aTelIeM Y4acTHUs CTpaHbl B
MEKIYHApOIHOM pa3/ieeHUN TPYHAa SBISICTCS 9KCHOpMm-
Has keoma, MPeCTaBIIOMas cob0il H0M0 KCHopTa B
BAJIOBOM BHYTPEHHEM NPOAyKTe. Iloka3aress 3KCIopTHOMH
KBOTBI UM€EET BaXKHOE aHAaIUTHYECKOe 3HaUeHue. Bo-nep-
BBIX, OH CBHJICTCIILCTBYET O CTEIICHH 3aBHCUMOCTH IIPO-
W3BOJICTBA HAIIMOHAJIBHON 3KOHOMHUKH OT COBITa CBOMX TO-
BapOB Ha pBIHKaX APYTUX CTpaH. Bo-BTOPHIX, SKCIIOpTHAS
KBOTAa IOKa3bIBAET BO3MOXHOCTH JJaHHOH CTpaHbl IPOU3-
BOJUTH OIIPECIICHHOE KOJTHMYCCTBO MPOAYKIHH IS TIPO-
Ja)kKl HA MUPOBOM DPBIHKE.

O creneHN BKIIOYECHUS SKOHOMHUKH CTPAHBI B MEKAY-
HapOJHbIE SKOHOMUYECKHE OTHOIIEHUS] MOXKHO CYIUTh U
10 UMNOPMHOU K8OMe, OTIPENIEISIEMOI KaKk OTHOILIICHHE Ba-
JOBOr0 MMIIOPTa CTPAHBl K €€ BaJIOBOMY BHYTPEHHEMY
npoaykty. CpaBHUM 3KCIOPTHYIO M UMIOPTHYIO KBOTHI
Poccun u benapycu (cm. puc. 1 u 2).
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OkcnopTHas kBoTa Poccuu 3a mocnensee aecsaTuie-
THe KonebneTcs Ha ypoBHe 30-35%, B benapycu sToT mo-
KazaTrelb HaMHOro Beile - B npeaenax 50-70%. Takoe
pasnuane 0OBACHICTCS MPEXkK/IE BCETO pa3MepaMy CTPaH:
Poccus sBisieTcs KpynmHOH CTpaHO# ¢ eMKUM BHYTpEH-
HUM PBIHKOM, B TO BpeMs Kak bemapyces mpeacraBmser
c000H MaITyI0 OTKPBITYIO IKOHOMHUKY C TPAJIUIIOHHO BBI-
COKOH KBOTOI HUMITOpTa/3KCIIOPTA.

Nmnoprhas kBota Poccuu Haxonurcs B mpenenax 20-
24%; B Benapycu ske 3TOT IoKa3aTeb KoneoaeTcs Mex Iy
60-75%. Poccus obnamaeT orpoMHBIM 3alacoM cTpaTe-
THYCCKUX IMOJIC3HBIX HCKOIAEMBIX, TIO3TOMY €€ 3aBHCH-
MOCTb OT UMIIOPTa HE CTOJIb BhICOKa. benapych, Hanpo-
THUB, SIBJISISICH CTPAHOU C Pa3BUTHIM MPOMBIIIJICHHBIM KOM-
MJIEKCOM, BBIHYXKJ€Ha UMIIOPTHPOBATH PECYPCHI, UTO U
BEZIET K TaKOW BBICOKOM UMIIOPTHOM KBOTE.

OcHOBHBIE TpeH/Ibl BO BHEIIHEH Toprosie Poccun u
benapycu, neiicreoBasime 10 konna 2008 r., 6puTH Tpe-
PBaHBI pa3pa3uBIINMCS MUPOBBIM (YHHAHCOBO-IKOHOMHU-
YECKUM KPU3UCOM H pacTIpOCTPAHCHUEM €TO HETaTHBHBIX
MOCJICZICTBUIA Ha TOBapHbIE PHIHKHU U 9KOHOMHUKY Poccuu.
Haunbonee 3Ha4MMBIM OTPHUIIATENBHBIM 3P PEKTOM MHUPO-
BOTO (PMHAHCOBOTO KPH3HCa CTaJl 00BaT MUPOBBIX IICH HA
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Puc. 1. DxcnopTHas u umnopTHas kBoThl Poccnn (8 % ot
BBII)

Hcmounuxk: naansie Poccrara, BB; pacuers! aBTopos.
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Puc. 2. DxcnopTHast 1 uMNOpTHAast KBOTHI Besapycu (8 % ot
BBII)

Hcmounux: nanusie bencrara, Bb; pacuerst aBTopos.
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CBIPbEBBIE TOBAPBL, IPUBE/IINMI K pE3KOMY CHUKEHUIO POC-
CUICKMX KOHTPAKTHBIX LIEH U COKPALLEHUIO CTOUMOCTHBIX
00BEMOB IOCTABOK BayKHEHIIINX TOBAPOB POCCUICKOTO K-
cropra.

benopycckast S5KOHOMHKA MEPEXMIa 3TOT KPU3UC OT-
HOCHTEJIBHO JIETKO. B KauecTBe MpUYMH OTCYTCTBHS SIKOHO-
muueckoro crnazga B 2009 r. B benapycu MOXHO BBLIEIUTH
HEPBIHOYHBIN XapakTep OeIOpYCCKOi SKOHOMHKH, a TaK¥Ke
KOCBEHHBIE CyOCHInH, mpeaocTasiseMbie Poccueit npu
npoaaxe benapycu cbipoit HeTH U IPUPOIHOTO Ta3a Mo
[EHaM HIDKEe MUPOBBIX (BIITOTH 10 2009 T. BKITIOYUTEHHO).

Opnnako B 2010 r. IeHBI HA POCCHICKYIO HE(Th U Ta3
Uit benapycu NpakTHYECKH CPaBHSIIMNCH C MUPOBBIMH.
OTO CTaJI0 JONOJIHUTENBHBIM BHELTHUM IIOKOM ISl OTKPbI-
TOI OeNopycCKOr 3KOHOMUKH ¢ Aojei skcnopra B BBII
okoio 60%. Beicokas nons (35%) sHeproHocurenei B 9k-
CIIOpTE, 3aBUCUMOCTS OT I[CH Ha pOCCUHCKUE He(Th U a3,
(bUKCHPOBaHHBII BAIIOTHBIA KYPC U CTUMYITHPYIOIIAs Je-
HEXKHO-KPECANUTHAA MMOJIMTHKA YCUJININ HAIIPSKEHHOCTDL CH-
TyalMHy CO CUETOM TEKYLIMX OlepaLuii.

Hedunut cueta Texymux onepauuii benapycu ¢op-
MUPYETCSA B OCHOBHOM H3-3a OTPULIATEIILHOTO CAJIbJ0 TOP-
roBoro Oananca, koropoe coctasuiio B 2010 1. 9,6 mupa
nosnapos (—17,6% BBII) o cpaBreHmIo ¢ 7,3 MIIp 00-
napos (—14,8% BBII) rogom panee (cM. puc. 3). B kpu-
3ucHbIid 2009 1. B pe3yibpTrare CHIYKSHHSI BHEIITHETO CIIPO-
ca COKpallleHHe 3KCIOPTa 3HAUUTEIHHO ONEepexaIo CHU-
skenue ummnopta: —34,7% npotus —27,5%. B 2010 1., Ha
(hoHE BOCCTAHABIMBAIOLIETOCS BHEIIHETO CIpoca, 6ero-
pycckuii axcnopT yBenuuuics Ha 18,8% mpu pocte um-
nopta Ha 22,1% - 3a cueT KpeaUuTOB U HEM3MEHHOTO pe-
aJBHOTO Kypca benopycckoro pyoss. [Ipu aTom yBennde-
HHUE CTOMMOCTHBIX 00BeMOB dSKCIIopTa U umnoprta benapy-
CH B OCHOBHOM OOYCIIOBJICHO ITOBBIIIIEHUEM BHEIIHETOP-
TOBBIX IICH.

Cronb pe3koe yruyOleHue aepHuImTa TOproporo oa-
naHca BbeI3BaHO nosiBieHueM B 2010 r. (BmepBbie 3a moc-
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nennue 20 JeT) OTPHULATENBHOTO TOPrOBOTO CajbA0 CO
ctpanamu BHe CHI Hapsizty ¢ TpaIlMIIMOHHBIM OTPUTIATEIh-
HBIM cajib10 Toproenu ¢ Poccueil. 31o 65110 00ycioBie-
HO OBICTPBIM POCTOM UMIIOPTA BCIIEACTBHIE MEP JCHEKHO-
KPEJUTHON MOJIUTUKY, CTUMYJIHUPYIOLEH BHYTPEHHUN
CIIPOC, U BSUTBIM POCTOM JKCIIOPTA M3-3a cIa0O0r0 BHEII-
Hero crpoca (cM. puc. 4).

ITpu aTom B 2010 1. Benapychk HECKOIBKO CHU3MIIA Je-
¢umutr B Toprosie ¢ Poccueit: ¢ 10 mipa nonnapos B
2009 1. mo 8,1 mupa B 2010 . DTO cTano BO3MOXXHBIM
Onarogaps BOCCTaHOBIIGHUIO POCCHIMCKOW 3KOHOMUKHU U
pocty cnpoca Ha Oemopycckue ToBapsl B Poccun. Dkc-
nopt u3 benapycu B Poccuro yeenuuunncs B 2010 r. moutu
B nositopa pasa - Ha 48,3% B OCHOBHOM 3a CUET pocTa
¢usnueckux 00beMoB, a UMNOpT u3 Poccun - naumis Ha
8,1%. [IpruuHO# CTOJIb HE3HAUYUTENBLHOIO POCTa UMIIOPTA
u3 Poccuu cran nepexos Ha HOBbIE, OJTU3KUE K MUPOBBIM
[IEHBI Ha ChIpYI0 He(Th. B pesynbrare pusnueckue 3aKkym-
K1 He(pTH benapychio CyIIeCTBEHHO COKPATIIIUCH (CM.
mopoOHee najee).

KpusucHseie siBieHUsI B MUPOBOil 5KOHOMUKE 00yCII0-
BHJIM CHW)XEHHE 00beMOoB ToproBiu Poccuu ¢ benapy-
cbto B 2009 1. B 2010 . Hadyasoch MOCTENEHHOE BOCCTa-
HOBJICHHE 00BEMOB 3KCIIOPTA M MMITOPTa MOciie 00Bab-
HOTO WX MajJieHust BO Bpemsl kpusuca. OmgHako Oenopyc-
CKHE ¥ pPOCCUIICKHE MTPEAIPHUATHS MO-NIPEKHEMY He OBLTH
TOTOBBI K CBOOOTHOI TOPTOBJIe U KOHKYPEHIIMH, TIOTOMY
COXPAHSIIUCH OTIPEJICIICHHBIC TOPTOBbIC Oaphephbl C 00CHX
CTOPOH Ha IIyTH TOBAPOB HA BHYTPEHHUI PBIHOK IIapTHEPA.

IIpakTrka «MHOTOBEKTOPHOI» BHEIIHEN MOJUTUKH
benapycu norepniena B 2010 . mpoBan Ha phIHKax 3apy-
0exHbIX cTpaH. [locTaBku HedTH M3 Benecyanbl u ee npo-
Kauka 13 Ipyrux ucTouHUKOB (13 HoBopoccuiicka mo Hed-
tenpoBoxay «Omnecca - bpoms» 1 Mo 0MHOMY W3 Y4acTKOB
HedrenpoBoaa «/Ipyxba») cebs He onpasnanu'. Ha namr
B3IV, SKOHOMUYECKH ONPABIAHHOHN aJIbTepHATHBEI SHEP-
reTudeckoMy corpyaHudectBy benapycu ¢ Poccueli Het.

10000 4

5000

-10000 4

-15000

O Canbpoo PB  [OCanbgo PB c P® [JCanbao PE sBHe CHIC |

Puc. 3. Canbo BHemHeii Toprosiu Berapycu (Mipz 1omiapoB)
HUcmounuk: nannusle Poccrara, Bb; pacueTsl aBTOpoB.
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Puc. 4. Canbio BHemHeii Toprosiau benapycu (Mip 10711apoB)
Hcmounux: nannsie bencrara, Bb; pacueTs! aBTOpoB.

! Benapych npuobpena 1,8 MilH T BeHeCyaibeKoi HeTH 1o 646,9 mosapa 3a TouHy. B 10 e Bpemst u3 Poccuu Ob110 nocrasieHo 12,9 M T

HedrH 1o cpenueil nene 405 n0/U1apOB 3a TOHHY.
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OCHOBHBIM PBIHKOM COBITa OETIOPYCCKUX TOBApPOB B
2010 r. mo-nmpexxHeMy octaBasiack Poccusd. Tak, Ha 101110
Poccun mpuxomunocs 46,4% ot Bcero o0beMa TOBapo-
obopota benapycu, a Ha ctpansl CHI - moutn 2/3 ToBapo-
obopoTa. B cTonMOCTHOM BBIpaXXCHHH TOBapooOOpOT ¢
Poccueii moutu B 1Ba pasza npesblcui ToBapooOopoT Pb ¢
27 ctpanamu EC.

B3anmnuas Toprosis Mexny Poccueil u benapycero
XapaKTepU30BaIach CIa0BIM BOCCTAHOBUTEIBHBIM POCTOM
1o xornna 2010 . B meka6pe 2010 r. 6511 co3nan Tamo-
’KEeHHBIH coro3 Mexay Poccueit, benapyceio n Kazaxcra-
HOM. DT0 M03BOJIWIO benapycu oTKpBITh CBOUM TOBapam
U yCJIyTaM HOBBIC TIEPCIIEKTUBBI COBITA Ha OOIIIEM PHIHKE
cTpaH TaMOXX€HHOI0 COI03a, a TAKKe yAepKaTh CBOU IO-
3UIIMA HA POCCUHCKOM PBIHKE, YW IIaTeXecIioCOOHBIH
CIPOC BO MHOT'OM OTIPEJIENSET CUTYALHIO BO BHELLTHEH TOP-
TOBJIE U YKOHOMUKe benapycu B 1enom.

B cootBerctBuu ¢ pemenusmu Komuccun Tamoxen-
HOTo coto3a oT 9 nexabps 2010 . benapycs, parndunu-
pys MakeT comMalleHui o co3gaHuu EQMHOro 3KoHOMU-
yeckoro npoctpanctsa (EDIT), momxy4una npaBo Ha MpH-
oOpereHue poccuiickoil HeTH, HEPTENPOIYKTOB U raza
0e3 yIiaTel yCTaHOBJICHHBIX Poccrell BRIBO3HBIX MONUTHH
u orpannueHuii B oovemax. [Ipu nponaxe Pb 3a npeznensr
TamokeHHOTO cOI03a poccuiickoit HedTH 1 HePTEIIPOTYK-
TOB (PEIKCIOPTE), & TAKKE IKCIOPTE HEPTECIIPOAYKTOB,
MPOU3BEJICHHBIX M3 POCCUHCKON OeCTIONUIMHHONW HE(TH,
Oenopycckasi cTopoHa 00s13a1ach yIIaduBaTh B OIOIKET
Poccun 100% sxcniopTHbIX onuiuH. B pe3ynsrare bena-
PYCh permia mpodiaeMy 3arpy3Ke IBYX CBOMX Hedrere-
pepabaThIBAIOIINX 3aBOOB HEJOPOTUM POCCHIICKUM CHI-
pbeM, coxpaHsisa padouue MecTta, 00ecreunBas OCHOBY JUIS
YCHUIICHUS DKCTIAHCHHU Ha PHIHKU HE(DTENPOIYKTOB YKpau-
Hbl 1 [Tpubantuxy.

Co3nanne TaMOXXEHHOTO COI03a BO MHOTOM 00YCIIO-
BUJIO YCIICIIIHOE Pa3BUTUE COTPYAHUYECTBa Mexay Poc-
cueii u bemapyceto. B 2011 r. 00beMbl B3aUMHON TOPTOB-
J¥ IBYX CTPaH Havdasl OBICTPO BOCCTAHABIMBATHCS U TIO

50

40

Canbao

Toeapoo6opot

3kcnopT Mmnopt

2008 @2009 02010 m2011

Puc. 5. Buemnsist ropros.s Poccuiickoii @enepanumn ¢ Pec-
nyoaukoi benapych (SHBapb-CEHTAOph; MIPA A0JLIAPOB)
HUcmounux: nanasie ®TC Poccun.
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pe3ynbTartaM JIEBSITH MECSIICB yXKe ITPEBBICHIN MPEAKPH-
3UCHBII ypOBEHb (CM. puC. 5).

XapaxTep corpyaHuuectsa Poccun u benapycu on-
penenseTcs pa3InuueM B MacIITabax v CTPyKType SKOHO-
MUK JIBYX CTpaH, a TAaK)Xe B 00ECIIEYCHHOCTH PECypCaMH.
AHanu3 B3auMHO# Toprosiu Poccun u benapycu BbIsBUI
«B3aMMOJIOMIOTHAEMOCTE) 3KOHOMHUK JIBYX CTPaH, 4TO OT-
YETJIIMBO MPOCMATPUBAETCS B TOBAPHOM CTPYKType HX
BHEIIHEW TOProBiu (cM. puc. 6 u 7).
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Puc. 6. ToBapHasi crpykrypa 3kcnopta P® B PB (8 porienTax)
Hemounux: nanasie @TC Poccun.
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Puc. 7. ToBapuas crpykrypa ummnopta P® u3 Pb (B mpouieHTax)
Hemounuxk: nanasie @TC Poccun.

CrtpyKTypa BHELIHeH Toprosiau mexay Poccueii u be-
napyckio B 2010 r. u3meHmnachr He3HaunTeNbHO. [To-mipe-
JKHEMY OCHOBHBIMU TOBApHBIMHU I'PYyMIIaMy IKCIIOPTa OcC-
TaJIUCh TOIIIMBHO-YHEPT€TUUECKHUE TOBAPBI, METAJIBI U U3-
JIeJINA U3 HUX, @ TAaKXKe MPOAYKLUS XUMUYECKOU MMPOMBILII-
nenHocty. [Ipu 3tom B 2010 . 3HAYUTENBHO COKPATUIICS
skcnopT ToBapoB TOK, 101 KOTOPOro CyIieCTBEHHO CHU-
3UJIaCh B CHIIY PE3KOTO COKpaleHus (HU3HUSCKUX 00be-
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MOB 3KCIOPTa TOIJIUBHO-IHEPTreTHYECKUX TOBApPOB Ha
(one pocta MUPOBBIX LieH Ha HUX. [Ipu aToM Pecriybnuka
Benapycs coxpaHsiia 3aMHTEpECOBaHHOCTh B POCCUICKOM
ceIpoii Hedtu 1 raze. Ha atu ToBaph! mpuxomunock 58,3%
BCEro poccuiickoro 3xcnopra B benapycs. Ilo uroram
2010 r., Poccus sxcnoptupoBana B benapych chipyto
HehTHh Ha cymmy 5608,1 miH momtapos, uro Ha 20,6%
MeHbIne, veM B 2009 r. I[Ipu stom dusmueckuit o0beM
MOCTaBOK poccuiickoit Hedtn cokpatuiics Ha 39,9% - no
12926,3 thic. T. CpenHss lieHa 3a TOHHY HE(TH 3a 3TOT
nepuoa cocraBmina 433,9 nommapa (poct Ha 32,1%).

CroumocTHBIE 00BEMBI IOCTABOK POCCUHCKOTO ra3a B
2010 r. yBenuuumnucs 1o cpasHeHuro ¢ 2009 r. Ha 55,5% -
1o 4045,9 munH nonmnapos. KonuuecTBeHHble OKa3aTenu
coctapuiu 21570,2 miH Ky0. M (pocT - Ha 22,4%).

Okcnopt u3 Poccun B benapyck MeTasioB u uzaenuit
u3 HuX 1o uroram 2010 r. 6611 paBeH 2398,7 mutH gona-
poB, uto Ha 64,2% BBIIlIE COOTBETCTBYIOMINUX TOKa3aTe-
neit 2009 . OGbeM 3KCIOopTa 10 JAaHHOM TPYIIIE TOBAPOB
BBIPOC 3a CUeT yBeNUYEHHs (PU3NYECKUX 00BEMOB ITOCTa-
BOK anmoMuHus Ha 27,8%, nmpokara - Ha 31,2%. Dkcnopt
YEepHBIX METAJJIOB BBIpoc 1Mo ctouMoct Ha 71,3% (mo
KOITM4YEeCTBY - Ha 27,5%).

DKCHOPT TOBApPOB XUMHUYECKOW MPOMBIIIIEHHOCTH U3
Poccuu B benapycs B 2010 1. coctaBun 1617,0 Min non-
JIapOB U BBIPOC 110 CpaBHEHUIO ¢ okazatensimu 2009 1. Ha
41,7% 3a cueT yBenuueHUs U3NIECKOT0 00BeMa MocTa-
BOK MUHEpAaIBHBIX ynoOpeHuit Ha 68,1%, a30THBIX ymoope-
HUil - Ha 93,9%, KaNMiHBIX yTOOpPEeHUH - B IIATH pas, cMe-
LIaHHBIX y10OpeHuii - Ha 14,6%. IIpu pocte CTOUMOCTHBIX
nokazarenei Ha 71% ¢usnueckue 00beMbI ITOCTABOK CHH-
TETUYECKOT0 KaydyKa B pecIlyOIMKy YBETHUMINCH Ha 7,9%.

B crpykrype poccuiickoro ummnopra u3 benapycu B
2010 r. Bemyiiee MeCTO MO-MPEKHEMY 3aHUMAJIU MallH-
HBI, 000pyIOBaHUE U TPAHCIOPTHBIE cpeacTBa. OObEeMBI
3aKyIOK MO JaHHOM rpymnme ToBapoB coctaBuin 3115,4
MIH posapoB (31,7% ot obmiero oo0bemMa UMIIOpTa U3
Benapycu), uto B monTopa pa3za 6oJiblie nokasaTeneil npe-
neiaymero rona. ITo uroram 2010 r, 3akynku Poccu-
et 0eJI0PYCCKHUX TPY30BBIX aBTOMOOMIICH YBETHIUITUCH B
2,8 pa3za (o croumMocTH - B 2,4 pasa).

Kpome marms 1 060pyaoBaHus, CyLLECTBEHHYIO JIOMI0
B CTPYKType poccuiickoro ummopra u3 benapycu 3aHu-
MaJIH POI0BOILCTBEHHBIE TOBAPHI M CENTLCKOXO3SHCTBEH-
HoOe chIpbe. VX yaenbHbIN Bec 3a rof yBeauuuics Ha 1,5
MPOIIEHTHOTO MMyHKTa U cocTaBui 27,4% OT 0011ero oone-
ma ummopra. B 2010 r. Poccust umnopruposana u3 bena-
pycH MpoJOBOJILCTBHE Ha cyMMy 2688,4 MIIH 10J11apOB,
9T0 OOJIee YeM B IOJITOpa pa3a MPEBBIMIACT MOKA3aTeNN
2009 1. Takoii pocT ObLT OOYCIIOBIICH YBEIHICHUEM CTO-
HMMOCTHBIX 00EMOB 3aKyIIOK MOJIOKA U CIIMBOK CTYIICH-
HBIX B JIBa pasa (110 KOJIM4YECTBY pocT Ha 36%), macia
cnuBoYHOTrO - Ha 39,3% (MO KOMWYECTBY MaJeHHWE Ha
12,4%). YBennummuch puzndaeckre 00beMBI UMITOPTA U3
Benapycu cBexemoposkeHoro msaca Ha 28,8% (1o cro-

uMocTa poct Ha 39,1%), CBEKEMOPOKESHOTO MsCa IITUIIBI
Ha 82,9% (mo ctoumoctu poct Ha 81,4%), nuBa conono-
Boro Ha 77,6% (o ctoumoctu - Ha 93,7%).

KpynHeiinryto ToBapHyo rpymiry poCCHICKOT0 HMITOp-
Ta U3 bemapycu cocTapIsSIOT IPOILYKThl XUMHYECKOH TIPO-
MBILIEHHOCTH, 3aKYIIKH KOTOPbIX 10 uToram 2010 r. BbI-
pocnu Ha 40,4% u paBusanucek 1067,2 miH nomtapos. Ha
yBeJIMYEHUE UMIIOPTa MPOAYKTOB XUMUYECKOM TPOMBILI-
JICHHOCTH TOBJIMSII POCT CTOMMOCTHBIX 00bEMOB 3aKyIOK
u3 benapycu menukamenToB Ha 34,3% (10 KOJIHYECTBY
poct coctaBui 4,2%).

Takum oOpa3om, chopMUpOBaBIIAACA TOBapHas
CTpyKTypa B3auMHoU Toprosiu Poccuu u benapycu noc-
TATOYHO YCTOMUMBA U OTPAYKAET «B3aHMO/IOTIOIHAEMOCTD
JIByX DKOHOMHUK.

O6bem BHewIHell Toproeiu yciayramu bemapycu c
Poccueii B 2010 r. coctaBun 1549,1 mnH gosmnapos u
BbIpoc 1o cpaBHeHuto ¢ 2009 r. Ha 27,4%; skcnopt yc-
nyr B Poccuto coctasun 1044,6 MutH nonapoB (poct Ha
35,5%); umnoprt - 504,5 muH nosnapos (poct Ha 13,3%).
Canpio BHENIHEW ToproBiu yciyramu ¢ Poccueit cio-
KHUIIOCH IOJIOKUTENbHBIM 17151 benapycu B pazmepe 540,1
MITH fosapoB. Jlonst Poccuu Bo BHEIIHEN TOprosie yc-
nyramu benapycu cocrasuna 21,3% (B 2009 . - 21,8%).
Bnaromapst cTpaTerudecku BaXXHOMY I'eOTpaduiecKoMy
MIOJIOKEHUIO CTPaHbI TPAIULIMOHHO PETUCTPUPYETCS OJIO0-
XHUTENBHBIN OaJaHC yCiIyT: 0oJee MOJIOBUHBI 00beMa 3KC-
MOpTa YCIYT MPUXOJUTCS Ha TPAHCIIOPTHBIE YCIYTH (B IEep-
BYIO OYepeab Ha TPAHCIIOPTHPOBKY POCCHICKOTO Tasa).

Pa3Butre ToproBeix oTHOIIEHUM Mexay Poccreit u be-
JIapyChI0, NX MHTEHCUBHOCTh MOYKHO ITPOUILTFOCTPUPOBATH
MyTeM CPaBHEHUS TUHAMHKH TOBapoOOOpOTa UX B3aUM-
HOM TOPTOBJIN C IMHAMUKOH ToBapoobopoTa Poccuu u be-
JIapycH B LIEJIOM CO BCEMHU CTpaHaMu MUpa (CM. puc. 8 1
9). Tako# momxo/ JaeT MPEACTaBICHNUE O CKOPOCTH pa3-
BUTHUS SKOHOMHYECKOTO coTpyaHuuecTBa Poccuu u bena-
PYCH IO CPAaBHEHUIO C pa3BUTUEM BCEH CUCTEMbI HX BHETII-
HEIKOHOMUYECKUX CBA3EH.
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(B IPOLICHTAX)
Hcmounuk: nanasle Poccrara.
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Puc. 9. Jlunamuka BHemHeli Topros/u benapycu ¢ Poccueii
(B IPOLICHTAX)
HUcmounux: nannele bencrara.

Ha ocHoBaHWHU TpeACTaBICHHBIX I'Pa()UKOB MOXKHO
CZENaTh BBIBOJ, O JOCTATOUHO CTAOUIBHOM B TEUCHUE I1OC-
JICTHETO ACCSATUICTHS COOTHOIICHUH TEMITOB POCTA BHEIII-

HEll TOProBild KayKAO0H U3 CTpaH U TEMIIOB POCTa UX B3a-
“MHOI Toprosnu. Mckiouenue cocraniser 2005 r. uz-3a
CTaTUCTUYCCKUX MTPpOoOJIeM, BOSHUKIINX B CBSA3M C Iepe-
xonoM Poccun ¢ OKOHX na OKBOJI. A B ocranbHbIe
rojel, BIIoTh 10 2011 1., 3Tu ABa oKaszares ObLIH JIHO0
ONM3KH 10 3HAYEHUIO (XapaKTEepHO JJIs BHELIHEH TOProB-
mu Benapycu), 1100 TOProsis ¢ APYTUMHU CTPaHAMHE Pas3-
BUBAJIaCch 00JIee MHTCHCUBHO (YTO XapaKTEpHO B OOJBIIICH
CTCTICHH ISl BHEIIHEH Toprosiu Poccun), ueM B3anMHast
ToproBis AByX crpad. B 2011 r. cutyauus xapIuHaIbHO
n3MeHunack: u B Poccuu, u B benapycu temmsl pocTa B3a-
HMMHOM TOProBIIM CTaJIH ONEPEkKATh TEMIIBI POCTa TOPTOB-
M C IPYTUMH CTPaHAMH.

Eme 6oree yoenurensHO 00 ycrexax Ha ITyTH UHTET-
panmu MeXy IByMsl CTpaHaMHU FOBOPST IaHHEIE B pa3pe3e
TOBApPHBIX TPYIII, CBUICTEIBCTBYIOMINE 00 YCHICHIH B3a-
UMHO¥ ToproBiu Mexay Poccueit n benapyceio. B Tabmume
1 mpezacTaBiIeHbI AaHHbIE IO OCHOBHBIM TOBApHBIM IPyIIIaM
poccuiickoro skcnopra/mmnopra B bemapycs. IIpu stom
CPaBHHBAETCs TOBapHas CTpyKTypa a0 kpusuca (2008 r.)
U nocnennue onyonnkoBanHble ganHbie ®TC Poccuu no
TOBapHOH CTPYKType 3a BoceMb MecsueB 2011 1.

Tabmuua 1
ToBapHas cTpykTypa Toprosiin Poccuu ¢ besaapycbio
Okenopr Hwmnopt
2008 2011 * 2008 2011 *
Tosapasie rpyms! P® - Beero, | donst PB, | P® - Beero, |Jlons PB,| TOBApHBIC TPYNNBI | P - geero, | Honst | P® - eero, | Jloas
MJIH Jo1apoB| B %  [MuH potapoB| B % MitH poiapos| Pb, B % [min nommapos| PB, B %
Bcero 467580,5 5 3071504 5,1 Bcero 10551,9 4,0 180601,8 5,1
B TOM UHCIIE:
B TOM YHCIIE:
Maruunsl, 060pya0-
ToImmMBHO-OHEPreTH- BaHUE M TPAHCIOPT-
YECKHE TOBAPHI 321488,7 4,3 222864,9 4,6 HBIC CPEJICTBA 140759,4 3,1 87434,3 4,1
MeTaiisl U U3ENUI U3 IIponoBonbCTBEHHBIE
HUX 54586,1 5,7 27815,63 6,8 TOBapBI 1836,9 52 25848,4 8,7
Mammssl, 060pynoBa- IMpomykius XuMmude-
HHE U TPAaHCIOPTHBIC CKOH HPOMBIIIICH-
cpencTBa 22582,1 10,4 14536,2 9,3 HOCTH 918,3 2,6 28312,1 32
IIpomykups XumMudeckoi TexcTunp u u3nenus
IIPOMBINUICHHOCTH 30233,8 5,9 18661,5 6,3 13 Hero 849,6 7,3 10403,6 6,7

* JlaHHble 3a sHBapb-aBryct 2011 r.

N xots nons benapycu Bo BHemHel Toprosie Poc-
CHH 110 00hEKTUBHBIM ITPUYMHAM H3-32 CYIIICCTBEHHBIX pa3-
JTYUi MacmTaboB SKOHOMUK HE CTOJb BEJIHKa (4yTh 00-
aee 5% B IKCIIOPTE U UIMIOPTE), B)KHO OTMETUTH YBEIIH-
yeHue noyu benapycu Bo BHemHel Toprosie Poccuu 3a
paccMaTpuBaeMblil iepuoa. Tak, 3HAUUTEIBHO YBEIUYU-
nach 1ois benapycu B 06111eM poccHiiCKOM SKCIIOPTE Me-
TaJIJIOB M U3Aeaui u3 Hux - ¢ 5,7% B 2008 1. 10 6,8% B
2011 r. B skcnopre MpoAyKLUHUH XUMHYECKOW MPOMBIII-
neHHocTH o benapycu cocrasuna B 2011 1. 6,3% mpo-
tuB 5,9% B 2008 r. YBenuuenue nonu benapycu Obu1o
OTMCUYCHO B POCCHUHCKOM 3KCIOPTE TOITMBHO-YHEPTETH-
YECKUX TOBApOB. 3a yKa3aHHBIA NEPUOJ CHUKEHUE JOIH
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benapycu 3aukCUpOBaHO B POCCHUIICKOM JKCIOpTE Ma-
IMIMH U 000pyAOBaHMUS, YTO OOYCIOBICHO HE TOPTOBBIMHU
OTHOUIEHUSIMHU, @ 00BaIbHBIM MaJIEHUEM POCCUHCKOTO MPO-
M3BOJICTBA MAIIMH U 00OPYIOBaHUS B KPU3UCHBIN IEpH-
0/l, KOTOPO€, B OTIMYHME OT MPOMBIIUIEHHOTO IPOU3BOA-
cTBa B Poccuu B menom, 10 CHX MOp HE BOCCTAHOBHIIO
MPEIKPU3UCHOTO YPOBHS IPOU3BOJICTBA.

CymiecTBeHHO Bo3pocia Aodsi benapycu B poccuiic-
KOM UMIIOpTE NMPpoJoBONbCTBUA: € 5,2% B 2008 1. 10 8,7%
B 2011 r. YBenamueHue 3Toro nokasaresns OTMEYEHO B UM-
MOpTE MAIllMH U 000PYIOBaHUSA, & TAKXKE MPOAYKIIUH XH-
muueckoit npomsiienHocty. C 2008 mo 2011 1. 3aduk-
CHPOBAaHO CHIDKEHHE JI0JH OeJIOPYCCKOTO MMITOPTA TeK-
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CTHJISL M M3JICTIMH U3 Hero B o0mmeM uMiopte Poccnn stux
TOBapoB. DTO 0OBSICHAETCS, IO BCEH BEPOSATHOCTH, Mepe-
OpHUEHTAIMEN CIIPOCca POCCUICKOTo HaceJIeH!Us Ha UMITOPT U3
CTpaH JaJbHETo 3apy0exkbs, MOCKOJIBKY BIUSHHE KpU3HCa B
MEHBIIIEH CTETICHH KOCHYJIOCH JOXOM0B POCCHICKOTO Hace-
nenusi. Takum oOpazom, aHanu3 Toprosiau Poccun ¢ bena-
PYCBIO IOKa3aJl YCWICHHE X B3aMMHOW TOPTOBJIH 33 CUET
pacImpeHust 00EMOB SKCIIOPTA/UMITOPTa OOCHX CTPaH.

B Tabnuie 2 npeacrapneHs! nanHbie bencrara mo oc-
HOBHBIM TOBAapHBIM T'pyHIaM OeI0pyCCKOTo JKcropra/
/mmmopta B Poccuto. B Toprosie benapycu ¢ Poccueit
nons Poccun kak OCHOBHOTO TOProBOro naprHepa bena-
pycH BBICOKa: 0ojiee TpeTH OelIOpyCcCKOTo SKCIOopTa COo-
cTaBisieT KcnopT B Poccuto, u Gosiee monoBUHEL Gerno-
PYCCKOTO MMIIOpPTa COCTaBISAIOT ToBaphl u3 Poccuun. On-
HAKO €CJIM PaccMaTpUBaTh TOBAPHYIO CTPYKTYPY SKCIOP-
Ta bemapycu, To 1Mo psAay BaXHEUIINX TOBAPHBIX TPYIII
Ooupras gacTh 3kcnopra (ot 70 mo 90%) npeqHa3Havaet-

cst gt PO. Tak, mouru 90% sxcmnopra MamuH 1 060py-
JIOBaHUSI IPUXOAUTCS Ha Poccuro. DKCIOpT Mo oBOIh-
ctBust B PO cocrasmsier 95% Bcero npoaoBoiIbCTBEHHO-
ro skcnopta benapycu. Tpu yeTBepTH Bcero 6e10pyccKo-
T'0 DKCTIOPTA TEKCTHIIS U U3JICITUH U3 HETO TpeTHa3HaYaeT-
ca g Poccun. bonee Toro, ¢ 2008 mo 2011 r. mo BceM
OCHOBHBIM TpymnmaMm OellopyCCKOTO dKCIopTa 3a(HKCH-
poBaHo yBennueHue aoau Poccun.

Uro ke xacaeTcsi 6eIopyCcCKOro UMIIOPTa, TO OIS
Poccun, cocrasiasmras B 2008 . 60%, k 2011 1. HeckoIIb-
Ko cHU3WiIack. COKpalleHne 3TOTO IMOKa3aTels B OCHOB-
HOM KOCHYJIOCH TOBapPHBIX TPYIIIT CHIPHEBOTO UMIIOPTA, CO-
crapJsitoniero okoyio 50% Bcero 0eI0pyCcCcKOTO UMITOPTa
n3 Poccun. CokpamieHue 00eMOB CBIPHEBOTO UMITOPTA
Benapycu, kak oTMe4anock panee, ObUIO BBI3BAHO CYIIe-
CTBEHHBIM CHIDKEHUEM (PH3UYECKUX OOBEMOB IKCIIOPTA
TOTUIMBHO-YHEPTETHYECKUX U JPYTUX CHIPHEBBIX TOBAPOB
Ha ()OHE pOCTa MHPOBBIX IIEH Ha HUX.

Tabumua 2
ToBapHas cTpykTypa Topros.iiu besapycu ¢ Poccueii
OkcnopT Hmmnopt
2008 2011 * 2008 2011 *
Topapuere rpymmer P® - Beero, | Homs | P®-Bcero, |[dons PB,| TOBapHBEIC IPYMIbL | P - peero, [Tons PB,| P® - Beero, | Homs
MIH noinapoB| Pb, B % | miiH nommapoB| B % MIH noimna- | B % il gomia- | PB, B %
poB poB
Bcero 32902,2 32,2 26 044,3 35,3 [Bcero 39482,9 59,8 29968,8 52,1
B TOM YHCJIE: B TOM YHCJIE:
MaruHsl, 000pyoBa- TomnnuBHO-
HHE H TPAaHCIIOPTHBIC JHEPTreTUYCCKUE
CpeacTBa 2920,1 75,6 20651,0 87,5 TOBapsbI 13983,4 99,2 11770,6 92,4
IIpomoBOIBECTBEHHBIC MeTautel ¥ U31eTnst
TOBApBI 2236,8 82,2 2674,7 94,8 U3 HUX 4860,6 63,8 3045,2 62,5
Mauunsl, 000py1o-
IpomyKkiust XUMIHYECKO BaHUE ¥ TPAHCIIOPT-
MPOMBILICHHOCTH 5821,8 15,8 48839 26,4 HBIE CPEJICTBA 6863,4 26,9 4304,7 26,3
IMpomykiys XuMmde-
TexcTuib 1 u3aenus u3 CKOM TPOMBILILIEHHO-
HEro 1344,6 63,2 1049,5 73,8 CTH 4436,9 40 3439,7 38,8

* Jlanuble 3a siHBapb-aBrycT 2011 .

B menom xe nannpie Ta0nuIl 1 v 2 CBUIETENBCTBYIOT O
CYIIECTBEHHOM YBEIMYCHUH B3aMHON TOPToBIN Poccun
u benapycu (4T0O MOATBEPKAAET BBIBOJ O PACIIIUPEHUH C
2011 r. mocne AecATUIETHS CTarHAIIMKA TOPTOBBIX CBS3CH
MEXTy ABYMSI CTpaHaMU ), 00YCIIOBIICHHOE B TIEPBYO OYe-
pens coznanueM TaMOXXEHHOTO COro3a.

Ha 6a3e mpoBeZiIcHHOTO aHaJIM3a BHEIIHEH TOPTOBIH
Poccun u benapycu nHamu pa3paboTaH MporHO3 BHENTHEH
toproBiu Poccuun ¢ Pecrybnukoit benapych mo ocHOB-
HbIM 11 ToBapHBIM rpynmnamM. 3a OCHOBY OBLIH B3AThI TO-
Baphbl (26 HAMMEHOBAHMIT) 1O OaNaHcaM CIpoca | Mpe-
nokenust COl03HOTO rOCYIapCcTBa, OMpeneIeHbl UX J0TH
B DKCMOPTE/UMIIOPTE TOBApHBIX rpynm. [To kaxxaomy u3
TOBapOB HaWJICHBI COOTBETCTBUS B TOBAPHOW HOMEHKJIA-
Type BHEIIHe KoHOMHuUeckor aestensHocTt (TH BO/).
Brraucnens! TeMnbl pocTa, HHICKCH IIEH U (PU3NYeCKUX
00bemMoB. Ha 0CHOBaHWM 3TUX JTAHHBIX, AHATUTHYECKUX

MaTepraoB M KOHTPAKTOB C/eNIaHa OIICHKA SKCIIOPTa/UM-
nopta 2011 1. u cocraiex nporuo3 Ha 2012 1.

B rabmunax 3 u 4 npuBeseHb HanOoOIEe 3HAYMMBIC
TOBapHBIC TPYIIITHI dKcIopTa/umnopta Poccun u benapy-
cu. B ocHOBY IporHo3a 3aJ105KEHBI TeHCHIINH, YBEPEHHO
o00o3HauuBIIKECS 3a AeBATh MecsaneB 2011 I, B 4acTHO-
CTH yCKOPEHHBIN BOCCTAHOBUTEIBHBIN POCT B3aUMHOM TOp-
roiu Poccun u benapycu. [Ipeanonaraercs, uto B 2012 1.
TEMITbI pOCTa OYIyT 3HAYUTEITHHO CHUYKEHBI, BO-TICPBBIX,
M3-3a pa3pasuBILErocs BaIIOTHOTO Kpusuca B benapycu
B 2011 r.; BO-BTOPHBIX, BCIEACTBUE UcuepraHus d¢pdekra
6a3p1, neiictByromero B 2011 . [Ipu 3TOM, Ha HAIII B3TIISIA,
TPEHIIBI BO B3AaMMHOM TOPTOBIIE MEX/y IByMS CTpaHAMH
OYIyT ONPENeISIThCS TO3UTHBHBIME TSHICHIIUSMH, IIPOSIBUB-
mmmucs B 2011 1, KoTopsie OyTyT KOMIIEHCHPOBATh CIIOXK-
HOCTH, BOSHHKIIHE B pE3yJbTaTe KPU3UCHBIX SBJICHUH B
0enopyccKol SKOHOMUKE.
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Tab6muua 3
IkcnopT Poccun B Bestapych 1o 0CHOBHBIM rpynnamM TOBapoB
(MITH 10J1apoB)
Kon 2008 2009 2010 2011 2012
TH B2J] (ouenka) (TIporHO3)
IKCIHOPT - Bcero 21651,3 17874,9 18107,2 25350,1 27885,1
TeMI pocTa, B % 133,3 82,6 101,3 140 110
25-27 MHuHepaJIbHbIe TPOAYKThI 13985,5 11366,5 105154 162989 17602,8
YZCIBHBIH Bec, B % 64,6 63,6 58,1 64,3 63,1
TEMII pocTa, B % 139 81,3 92,5 155 108
28-40 XUMUYECKHE NPOAYKTHI, KAyuyK 1581 1446,8 1730,1 1903,1 1941,2
YJIeNIbHBIN Bec, B % 7,3 8,1 9,6 7,5 7,0
TEMII pocTa, B % 122,8 91,5 119,6 110 102
72-83 Merautel ¥ U3JICIHSI U3 HUX 2772,9 2195,2 2872,8 3447 .4 3688,7
yZeNbHbIH Bec, B % 12,8 12,3 15,9 13,6 13,2
TeMI pocTa, B % 127.9 79,2 130,9 120 107
84-90 Mauiusbl, 000pyI0BaHHE M TPAHCIIOPTHBIE CPEACT-
Ba 2403 2180,2 2310,8 2773 2911,7
yJIeNIbHBIH Bec, B % 11,1 12,2 12,8 11 10,4
TEMII pocTa, B % 123,6 90,7 106 120 105

[To Hamrelt orieHKe, CBBIIIE TTOJIOBUHBI IPUPOCTA IKC-
nopta B 2011 r. 6yzner obecrieueHo MOBBILIEHUEM CPETHUX
KOHTPaKTHBIX IIeH Ha CBIpyI0 HeTh (B 1,5 pasa) u ras npu-
ponusii (B 1,4 paza).

Oxwumaercs, uto B 2011 1. u3 Poccuu Oynet sxcmop-
TUpoBaHO B benmapych ToBapoB Ha cymmy Oonee 25,3
MJIpA J0JI1apoB, B To BpeMs kak B 2010 r. ToBapHBIN

skcnopt coctaBui 18,1 mapa nomnapos. OCHOBHOM pocT
MPHUISTCS Ha TOIUTMBHO-3HEPT€THICCKIE TOBAPEI, CYIIIe-
CTBEHHO YCKOPHUTCS POCT IKCIIOPTA MAIIUH U 000py/I0-
BaHUA (10 20%). DKCHOPT METANIOB U U3ACIUN U3 HUX
OyZeT mpoAO0KATh OBICTPO PAacTH, HO HECKOJIBKO MEJI-
nennee, ueMm B 2010 r., B CBSI3M ¢ 3aMeICHUEM pOCTa
IIeH Ha 3TH TOBaPHI.

Tabmuua 4
Hmmnopt Poccuu u3 Besiapycu 110 0CHOBHBIM Ipynnam TOBapoB
(MJIH 10J1apOB)
Kon 2008 2009 2010 2011 2012
TH B2/ (omenka) (porHo3)
HUMIIOPT - Bcero 10551,9 6718,5 9816,1 14724,1 15754,8
TEMII pocTa, B % 118,7 63,7 146,1 150 107
01-24  (IIpomOBOJILCTBEHHBIE TOBAPHI U CEIBCKOXO3SHCTBEH-
HOE ChIpbe, KPOME TEKCTHIHLHOTO 19974 1959,3 2827,6 3675,9 4043,5
yIeNbHBIH Bec, B % 18,9 29,2 28,8 25 25,7
TEMII pocTa, B % 1272 98,1 144,3 130 110
28-40  [Xumuyeckue NpoayKThl, KaydyK 914,6 1032,6 13242 1748 1887,8
YIeNbHBIH Bec, B % 15,4 13,5 11,9 12,1
TEMII pocTa, B % 116,5 112,9 1282 132 108
50-67  |TekcTHb M TEKCTHIIHHBIE U3EITHS 902,7 873,2 1079 1294,8 1321
yIIeNbHbIN Bec, B % 13 11 8,8 8,4
TEMII pocTa, B % 1134 96,7 123,6 120 102
84-90 |MamuHsl 1 000pyIOBaHHE 3876,7 3950,5 48432 82334 9056,7
yIeNbHBIN Bec, B % 36,7 58,8 493 56 57,5
TEMII pocTa, B % 118,1 101,9 122,6 170 110
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Wwmmnopr B 2011 1, no ouenke, coctaBut 14,7 mupa
JIOJIJIAPOB M yBENUUUTCA OTHOCUTENbHO 2010 1. B monTo-
pa pa3a. Poct uMmopra OyzneT moysrydeH B OCHOBHOM 3a
CYeT pacIupeHus (PU3NIECKOro oobeMa NocTaBok. M-
nopT u3 Pecmy6nnku benapyck ToBapoB IporHo3upyeT-
ca B 2012 . Ha ypoBHe 15,7 miapa nomnapos (poct 7%
10 OTHOUICHUIO K ypoBHI0 2010 1.).

B nenom cTpykTypa BHemHed Toprosin Poccum c
Benapyceio cymecTBeHHO He m3MeHHUTCs. Hapsiny ¢ mpo-
IyKIUEH TOIJIMBHO-IHEPTreTHUECKOTO KOMIUIeKca (Tpu-
MepHO 65% oT o0111ero 06beMa POCCUHCKOTO IKCTIOPTA B
benapyck), 0OCHOBHBIMH SKCIOPTHBIMU TOBAPHBIMU MO3H-
IUSIMU OyTyT METaJUTBI ¥ U3/IENHUS U3 HUX, MaIlIHHbI # 000-
pyloBaHUE, IPOAYKLUS XUMUUYECKOH MPOMBIIUIEHHOCTH.
OCHOBY HMIIOPTa COCTABAT IPOIOBOJILCTBEHHBIC TOBAPHI,
MaIluHBI U 000pY10BaHUE, IPOAYKIMS XUMUUECKOI IIpo-
MBIIJICHHOCTH, METAJIIBI U N3CNUS U3 HUX.

Takum oOpa3oM, Ha (oHE pacHIMpeHHUs] B3aHUMHOU
ToproBnu A benapycu cymecTByeT peanbHast BO3ZMOXK-
HOCTb YCUJICHHS CBOUX IMO3ULHI B T€X HECBIPHEBBIX TO-
BapHBIX HUIIAX POCCHHCKOTO PBHIHKA, B KOTOPBIX OHA ITO-
IPEXHEMY COXPAHSAET BBICOKYIO WIIM OTPAaHUUEHHO BBICO-
KyI0 KOHKYpPEHTOCTIOCOOHOCTE. Cpen Hanbosee meperek-
THUBHBIX PHIHKOB MOKHO BBIJIEJIUTh: PHIHKH SHEpreTHyec-
KOT0 000pymOBaHUS, TPAHCIIOPTHOTO M CEIIbCKOXO3SH-
CTBEHHOT'O MALTMHOCTPOEHHSI, KOMITO3UIIMOHHBIX MaTepH-
aJIOB M CIUIABOB, PEXKYILEr0 HHCTPYMEHTA, CTPOUTEIBHBIX
MaTepuanoB, 3NEKTPOHHBIX KOMIIOHEHTOB, JIA3E€PHBIX TEX-
HOJIOTHH, ONTHKO-BOJIOKOHHOTO 00OPYIOBaHUS, CPEACTB
KEIE3HOJOPOXKHOr0 TpaHcmopTa. Hapsny ¢ pasButueM
TOBAPHOTO YKCIIOPTA, CIICAYET aKTUBU3UPOBATH OOMEH CO-
BPEMEHHBIMH TEXHOJIOTHAMH, THHOBALIHOHHBIMH pa3padoT-
KaMH, 00bEKTaMH HHTEIIICKTYaJIbHON COOCTBEHHOCTH, TTPO-
IBIDKEHUE TPOTYKIINH, pa3padO0TaHHOU B paMKax peau-
3allUU COIO3HBIX IPOrpaMM, Ha pelHKM Poccuu, benapycu
U TPETBUX CTPaH.

[Ipu ycnoBum MoaepHU3aIui MaTepHaIbHO-TEXHIYEC-
Kol 0a3bl mepepabaThIBAlONINX HpeAnpusiTuii bemapyce
MOYET OCTaThCsI BAYKHBIM MOCTABIIIMKOM MPOJIOBOJIHCTBEH-
HBIX TOBapoB B Poccuto.

Kpome npo/10BOIECTBEHHOM MTPOTYKITHH, TIEPCTICKTHB-
HBIM HaIlpaBJIEHUEM JIsl pacIIupeHus OeIopyCcCKOro dK-
CIIOpTa MOTYT CTaTh TOBAPBI HAPOAHOTO TOTpedneHus. [1o
IaHHeIM MuHnpoma Poccnn, nonst poccHiickord MPOAyK-
IIUH JIETKOHM MPOMBINUICHHOCTH Ha BHYTPEHHEM PBIHKE Ce-
romHs coctaBiseT Bcero 19% (mo onexne - okono 18%).
Y4uThIBast, 9T0 00HEM PO3HHUIHON TOPTOBIIH POCCHICKUMU
TOBapaMu JIETKOM MPOMBIIIIEHHOCTH (popMupyeTcs Ha poHe
COKpalIeH!s: 00bEeMOB OTEYECTBEHHOTO TIPOM3BOJICTBA H
YBEJIMYEHUs 3apyOeKHBIX TOCTaBOK aHAJIOTMYHBIX TOBAPOB,
pons umnopra u3 benapycu B HACHIIIEHUH POCCUHCKOTO
PBIHKA OJIEXK 101, 00YBBIO U IPYTMMH TOBapaMH JIETKOU MPo-
MBIIIUICHHOCTH B OJ¥pKaiiiee BpeMs OyleT BeJnKa.

Bwmecte ¢ Tem ¢ 1 ssHBaps 2012 1. B TamoxkeHHOM co-
103€ JIOJDKHO 3apaborars EnuHoe skoHOMIYecKkoe MpoCcTpaH-
CTBO. DTO 03HAYAET, YTO CPa3y MU MOCTENEHHO BCTYIHT B
CUJIy Psi/i COTNIAllIEHUH, KOTOphIe IPUHIUITHAIBHO H3Me-
HSAT CJIOKUBLIYIOCA CUCTEMY YKOHOMHUYECKUX KOOpPIUHAT
IUTsl CyOBEKTOB XO3HCTBOBAHUS.
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MJIATEXHbBIA BAJTAHC CTPAH BPUKC*

E.M. IleTpuxoBa, KaHO. 9KOH. HAVK,

Poccuiickuii axonomuuecxuti ynusepcumem um. I'B. Ilnexanosa

B cBs31 ¢ HEOOXOAMMOCTBIO OIEHKH M aHaiu3a 3¢-
(heKTHBHOCTH NPEIIPUHIMACMbIX IPAaBUTEIbCTBAMU Pa3-
HBIX TOCYIapCTB Mep 110 BBIXOLy HallHOHAIbHBIX 3KOHO-
MUK U3 KpHU3HCa BO3HUKIIA HOTPEOHOCTD BBISBICHUS HaH-
Oosnee NeHCTBEHHBIX HHCTPYMEHTOB aHTHKPH3UCHOTO pe-
T'yJIMpOBaHus SKOHOMUKH. OnpeneneHye JaHHbIX UHCT-

PYMEHTOB IMO3BOJIUT HEC TOJIBKO OIMPABUTBLCA OT nI00alb-
HOTI'0 Kpr3nca, HO 1 COBEPIICHCTBOBATh MEXaHU3MBI 9KO-
HOMHUYECKOW MOTUTUKHU rocyaapcTtBa B 6ynymeM, co3aga-
BaThb 6J'IaFOHpI/I$ITHI:Ie YycCioBuUsA pa3sBUTHUA SKOHOMUKHA U T10-
BBIIICHU S KOHKypeHTOCHOCO6HOCTI/I CTpaHbI B MHpOBOﬁ
O9KOHOMHMKE.

* [lanHast paboTa MOATOTOBJIEHA IIPH TOCYAapCTBEHHOH (PUHAHCOBOH MOIIEPIKKE MOTOIBIX POCCHHCKUX yYEHBIX - KaHAuAaToB Hayk (KoHkypc

MK-2011) - rpant IIpe3unenra Pd (MK-2393.2011.6).
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CepbesHbIe HAICKIBI 110 BBIXOY TII00ATBEHOM IKOHO-
MUKH U3 CIOXHBIICHCS CUTyallud MHUPOBas OOILEeCTBEH-
HOCTh BoznaraeT Ha ctpansl BPUK (Bpaswmnuto, Poccuto,
Wnnuto, Kurait). Cokpamennoe Hazsanue bPUK, Bnep-
BBIE MPEUIOKCHHOEC B aHAJIMTUYECKOW 3amucke OaHKa
Goldman Sachs o mepcrekTHBax MEPOBOTO Pa3BUTHS A0
2050 ., He mpenoarano KOOpAMHAIINIO SKOHOMUYECKOM
MOJTIUTUKH MEX]Ty STUMH CTpaHaMH, TeM OoJiee He IPEeIo-
narajock, uro bpaswunus, Manus, Poccus u Kutaii o6pa-
3YIOT HEKUH 3KOHOMHYeckHuil 650k (kak EBponeiickumii
coro3). OTHaKo CO BPEMEHEM IMOSIBHIIUCH MPU3HAKH, YTO
getsipe cTpanbl BPUK cTpemsiTest chopMupoBaTh MOIUTH-
YyecKuil Kiry0o (MK coro3) U TakuM oOpa3oM mpeodpaso-
BaTh CBOIO PACTYIIYI0 3KOHOMHUYECKYIO BIacTb B OONb-
1Ie€ TeOMOIUTHYECKOE BIIUSHUE, YTO CHU3UT BITUSHUE OC-
TaJbHBIX CTPaH, B TOM YHUCIIE CTPaH «bOoJNBIION ceMepKm».
ITo MHenuto psiga skoHOMHCTOB, AuHamuka BBII cTpan
BPUK Gyner onpeaenstoniM GakTopoM I H3MEHEHHS
muposoro BBII B Onmxaiinieif mepcrekTuBe; IMEHHO OT
3THUX YETBIPEX TOCyAapCcTB OyIeT 3aBUCETh POCT MUPOBO
skoHOMUKH. Kurtait u UHaus OynyT JOMUHHPYIOIIMMH IJ10-
OanpHBIMU OCTABIIMKAMU TOBAPOB IPOMBIIIJIEHHOTO Ha-
3HaYCHHS U YCIIYT, B TO BpeMs Kak bpasunus (cos, xenes-
Has pyna) u Poccust (HeTb, IPUPOIHBINA ra3) CTaHYT TaK-
JKE TOMUHHUPYIOIHUMHU ITOCTABIIUKAMHE ChIPhs .

B HOs16pe 2010 1. Ha caMMUTEe «TPYIIBI ABAAIATI
(G20) B 1. Ceyne HOxHo-Adpukanckas Pecmybnuka
(FOAP) BrIpasuia sxenaHue MPUCOEAUHUTHCS K TpyIIe
ctpan bPUK. B nexabpe Poccust, Unnus, Kurait u bpaszu-
s moaepsxany uaeto noaxmodenus KOAP k nesarensHo-
cti BPUK un nanpasuinu npurnamenue [Ipesunenty FOAP
npuHATh yuactue B anpesne 2011 . B III cammute crpan
BPUKC, xotopslil npoBoauiau B kuTaiickom ropoae Ca-
Hb4. [TaBHBIM UTOTOM JaHHOTO CAMMUTA CTaJId COBMECT-
HBIE IOTOBOPEHHOCTH 00 IKOHOMHUYECKOM B3aUMOJICHCTBHN
C MCITOJI30BaHNEM HaI[MOHATBHBIX BaltoT cTpad bPUKC.
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IIpucoenunenne FOAP k 3TOMy COI03y yCHIIMIIO HAKOT-
neHHyto ¢ Hayana 2000-x rogoB SKOHOMHUYECKYIO MOIIIb
ctpan bPUKC u mo3ponuno Hayate (OpMUpPOBAHHE HO-
BOI 95KOHOMHUYECKOH 21IMTHI 3TUX CTpaH. PaccMoTpuM TeH-
JISHIIMH TIOKa3aTellel MIaTe:KHoro OaaHca U MEXIyHa-
POIHOM MHBECTUIIMOHHOM no3uLuu ctpad rpymmnsl BPUKC
JI0 ¥ TIOoCie MHPOBOTO (hrHaHCOBOTO Kpu3uca 2008 T.

B ycnoBusix kpusuca 3¢ (heKTUBHOCTh SKOHOMHIYEC-
KOW TIOJTUTUKHU TOCYIapCTBA COCTOMT MPEXKE BCETO B CO-
XpaHeHUH OJIarocoCTOSHUA ITpaXaaH, CASPKUBAHUH OT-
TOKA WHBECTHIIMIA U3 CTPAHBI U CTUMYJIMPOBAaHUH POCTa
SKOHOMHUKH 32 CUET pacUIMPEeHUs BHYTPEHHETO CIpoca.
Bompockl 3ppeKTHBHOCTH 3KOHOMHUYECKOH TMTOJIUTHKH TO-
CyAapcTBa, MPOBEPKa pabOTOCIIOCOOHOCTH HHCTPYMEH-
TOB BHEIITHETO ¥ BHYTPEHHETO PETYITHPOBAHUS SKOHOMHU-
KH, JOJATOCPOUYHBINA 3P PEKT 111 SKOHOMUKH OT PEryiu-
pOBaHUs, a TAK)KE CTEIICHb UX BIUSHUSA Ha YPOBEHB OJa-
TOCOCTOSIHUS HAaceNIeHUs! OLIEHUBAalOTCs, KaK MpaBUlo, UC-
TOPHKAMU CITYCTS JECATUIICTHS MOCIE MPOBOJIUMBIX pe-
¢dbopM. Bpems, kak rOBOpHTCS, CaMO BCE PACCTaBHUT Ha
cBou MecTa. OJTHAKO U CETOIHS €CTh BO3MOXHOCTb ITPO-
AQHAIM3UPOBATH U OLEHUTH JEHCTBEHHOCTD MPOBOINMBIX
AHTUKPHU3UCHBIX MEP.

HamomHuM, 4TO MHCTpYMEHTOM aHajn3a, mocpen-
CTBOM KOTOPOTO MOKHO HE TOJIHKO CPABHHBATH, HO H ITPO-
THO3UPOBATh TEMIIbl BHEITHEAKOHOMUYECKOTO Pa3BUTHS
ctpaH (B ToMm uncie BPUKC), sBnseTcs muaTexxHblii 6a-
JIAHC U MEXIYHApOIHAs MHBECTULIMOHHAS TO3ULIUS CTPaH.
B utatesxxHOM OanaHCce CONEPIKUTCS CTATUCTHKA IO IKC-
MOPTY, UMIIOPTY TOBAPOB U YCIIYT, BHEIIHUM 3aHMCTBOBA-
HUSIM, HHOCTPAaHHBIM WHBECTHIIMAM U MEXTyHAPOTHBIM
pe3epBam 3a onpeeNIeHHbIN IePHO] BpeMEHU; MEeXKAyHa-
pOIlHAs MHBECTHIIMOHHAS ITO3UITUS CTPaH MOKa3bIBAET Ha-
KOIJIEHHBIE 00BbeMBbl BHEIIHUX (PUHAHCOBBIX aKTHBOB U
00513aTeNbCTB ATUX CTPaH Ha OIPe/IeICHHBI MOMEHT Bpe-
MEHH?,
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[—1CueT Teky LUMX onepaLmin
1 CueT onepauuii ¢ kKanuTanoM 1 ¢MHaHCOB bIMU UHCTPY MEHTamMmn
Canbpao nnatexHoro 6anaxca

Puc. 1. Iloka3aTenn naarexnoro 6ananca crpan BPUKC (mnpn nomapos) [3]

Hecmortps Ha Bce «mpoBaib» 1990-x roioB Bo Bcex
crpanax bBPMKC non Bo3aeiicTBueM MeKCHKaHCKOTO (B
Havasie 90-X romoB) U A3naTcko-THXOOKEaHCKOTO KPH3H-
coB (B koHLIe 90-X T0ZI0B), B Ha4aJjie Beka HabIroAacs pocT
cueTa TEeKyIIMX ONepanui miaTexHoro 6amanca. OqHako
MIOJIOKUTENBbHBIA TPEHA COXPAHUIICS U CEPhE3HO YCHUITUIICS
1o MupoBoro (uHarcoBoro kpusuca 2008 r. Tonpko B Ku-
tae u Poccun (cM. puc. 2). Camble BBICOKHE TEMITBI pOCTa
TOKa3bIBAJI KUTANCKUI BHEITHUN CEKTOP: MOJIOKUTEIBHOE
canpJo ToproBoro 6ananca Kuras (B8 2000 1. - 27,5 mipa
norapos, B 2008 . - 457,7 mipm) 66110 B 2-3 paza 60Ib-
e, yeM aHajoruyHoe cajibao Poccun (B 2000 - 47,3
MIIpA foiutapos, B 2008 1. - 102 mupx). PocT cuera Teky-
LIUX ONepalui maTexHoro 0ajganca o0eux cTpaH B mep-
BYIO ouepellb ObLIT 00eCTIieueH POCTOM TOPrOBOTO OaaH-
ca. B bpa3unun nonoxuresnabHas AMHAMHUKA IPOCIIEKHBA-
ercs HaumHas ¢ 2003 . u BwioTs g0 kpusuca 2008 . (B
2003 . - 4,1 mapa nomnapos, B 2007 1. - 1,6 mipn), a
WNunus u FOAP ¢ cepenunnt 2000-X TO10B UMENH OTpHUIIA-
TEJbHYIO0 IMHAMUKY CUeTa TEKYILUX ONepaluil (IpUMEpHO
B 10 MuIpJ JO/UIapOB Ka) bl TO).

[MonoxxuTenpHOE callb/0 IIaTeXHOTo Oananca bpasu-
auu o kpusnca 2008 r. 6pUI0 0O0YCIIOBICHO POCTOM TIO-
JIO’KUTENIBHOTO CallbJI0 TOProBoro 6ananca. Tak, 3KCopT

toBapoB B 2007 1. mo cpaBHeHuto ¢ 2003 1. BeIpoc B 2,7
pasa, a uMnopt - B 2,5 paza. Kak u3BecTHO, 3KOHOMHKA
Bpasunun xapakTepusyercsi KpyIHbIM U XOPOIIO Pa3BU-
TBIM CEJIbCKUM XO3SHCTBOM, TOPHOJ0OBIBAIOIICH IPOMBIIII-
JIEHHOCTbI0, 00pabaThIBaIOILEH IPOMBIIUICHHOCTBIO U Ce-
poii ycnyr. OnpeeNsonyo poib B GOpMUPOBAHUH TOP-
TOBOTO OajlaHCa CTPaHBI CHIrPaId 0OCOOCHHOCTH €€ HallH-
OHAJILHOW SKOHOMUKH. bpasunms nepecraina ObITE CTpaHOH,
IpoJaroleil NpeuMyIeCTBEHHO ChIPbEBbIE TOBAPHI. XOTs
MHOTHE BHIBI TPATIUIMOHHON MPOAYKINH (Kode, Kakao-
000BI, XJIOITYaTHUK, CaXapHBI TPOCTHUK, XeJIe3Has py/a,
OOKCHTBHI, allaTUTHI U JP.) MPOAOIDKAIN (GUTYPHPOBATEH B
CIHCKE Ba)KHBIX CTaTeH Opa3sHiIbCKOTO AKCIIOPTA, TIIaBHYIO
POJIb B HEM CTAJIM UTPATh FTOTOBBIC IPOMBIIUICHHEIC H3/IC-
g ¥ ony¢dabpuKarsl, Ha JOJI0 KOTOPBIX NMPHXOIUTCS
nopsiaka 65-70% coBokymnHoro skcnopra. Cieayer 3ame-
TUTb, YTO MOJIOKUTENBHOE CalbJI0 TOPrOBOTrO OanaHca 10
KpH3HCa IOKPHIBAJIO OTPULIATETIBHBIC CATTBI0 MO OanaHcy
YCIIYT U JOXOM0B; NOCIIE KPU3UCA CUTyallUsl YXyALIIIACh
(cm. puc. 2).

Cuer Texymux onepauuit Poccuu ocTaBacs MOI0KHU-
TEJIFHBIM Ha IPOTSDKESHUHU BCETO PACCMATPUBACMOTO TIEPH-
oJla B IIEPBYIO ouyepesb Onarojgapsi pocTy TOproBoro Oa-
naHca (Oomee yeM B 3 pasa) M3-3a YIyUIICHUS IICHOBOM
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[—1Canbpgo Toprosoro 6anaHca

Puc. 2. Cuer Tekymux onepanmii niare;xxknoro 6amanca crpan BPUKC (mnpn nomnapos) [3]

CUTYyallUy Ha MUPOBBIX TOBAPHBIX PhIHKAX, CHKECHUIO OT-
PpHLATETRHOTO CANIBA0 OanaHca yCIyT M HHBECTHIIHOHHBIX
JI0XOZI0B. DKCHOPT cTpanbl BeIpoc B 2008 I 10 cpaBHEHHUIO
¢ 2000 r. B 4,5 paza (mpexze Beero 3a cuet orpaciieit TOK),
a UMIIopT - B 6,5 paza. Hapamenue moTpebIeHus UMITOPTa
¥ CHIDKCHHE SKCIIOPTa, YITydIIeHne OajlaHca yciIyT 1 HHBe-
CTULIMOHHBIX JJOXO/I0B MPUBEIH K COKPAIIECHHIO CAJIBJI0 YH-
CTOTO 3KcIopTa ToBapoB U ycuyr (¢ 13 mo 1% ot BBII), a
TaKXKe K YMEHBUICHUIO OTTOKA KaluTaja, YTO MO3BOJIUIIO
HApacTHUTh CIIPOC BHYTPH POCCUHCKON HIKOHOMUKH (C 87 10
98% ot BBII). Poct mpousorlien 3a cueT yBeIMYeHUS KO-
HEYHOTO TIOTPEOIICHHS IOMAITHUX X035iCTB (Ha 6% ot BBIT)
Y pOCTa MHBECTUIIMI B OCHOBHOM Kamutai (Ha 5% ot BBII).

Canp0 cueTa TeKyImux onepanuii Auouu, B OTIHYNE
ot octanbHbIX cTpad BPUKC, ¢ 2005 1. 66110 OTpULIaTEeNb-
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HBIM: CTpaHa 0OJIbIIE UMIIOPTHPOBATIA, YEM IKCIIOPTUPO-
Bajia. Hecmotps Ha 10, uTo HauuHasi ¢ 2000 1. oTpHUIaTeIh-
HBIH TOproBuiit 6ananc Muauu nepexpuIBaics 3a CYET Mo-
JIOKUTEIBLHOTO CAlTbJI0 OT TEKYIUX TPAaHCPEPTOB U IKC-
MopTa yCIYT, 3HAYUTEIBHBIA POCT UMIIOPTA U BBIIJIAT MO
MPUBIICYCHHOMY KaIlUTAy B CTPaHy HE MO3BOJIMII COXPa-
HUTB 3TOT TpeHa. Tak, 5KCopT (CeabCKOXO35CTBEHHbIE
TOBAapbI, IPOAYKIHWA MAaIIMHOCTPOCHU, IPAarouCHHbIC KaM-
HH, XJIOMYaToOyMaXKHble TKaHU U OJ€K/a, TOAETIKU KyC-
Tapei u yait) Beipoc B 3,6 pasza B 2007 I. 10 CpaBHEHHUIO C
2000 r., a umropT (He(PTh, MAITUHEI K TPAHCIOPTHOE 000-
PYyAOBaHHUEC, IMTAIIECBBIC PACTUTEIIbHBIC MacCjia, MUHCPAJIbHBIC
yIOOpEHUs1, HEKOTOPBIC BUIBI FOBEITHPHBIX TOBAPOB U Yep-
HBbIC MeTaJUTbl) - B 3,9 pasa. 3a nocnennue roasl Maans
SIBWJIACh OJHUM U3 CaMBIX SIPKHX B MHUpE NPUMEPOB yC-
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TMIEITHOTO SKOHOMHYECKOTO pa3BUTHs. BHyTpeHHee moTpeo-
JIEHHE CTaJIO OIHUM U3 OCHOBHBIX JBUraTesiei pocTa mpo-
n3BozactBa B Muauu. Poct BBII B 2003-2004 rr. yBenu-
gucs 10 7%, 8 2005-2006 1r. - 10 9,2%, u B 2007-2008 rT.
TEMITBI POCTa MHIUHCKON SKOHOMHUKH HECYIIIECTBEHHO CHU-
3muchk (Bcero 1o 8,5-6,9% BBII) n3-3a cokparienus mo-
TPeOUTETHCKUX PACcXOJI0B U pocTa UMIopTa. HecMotpst Ha
OypHoe pa3ButHe, B THIun 3a uepToii O6THOCTH HAXOMUTCS
MIPUMEPHO TPETh HACEIICHHUS, YTO OTPAKACTCS HAa CTPYKTYpE
PBIHKA TOTpeOneHusL. [ paxkiane ¢ caMbIM HI3KHM YPOBHEM
JIOXOZIOB TIOJIB3YIOTCSI HEOOXOMUMBIMH JIJIsI )KU3HH TPeIMe-
TaMU TOTPeOJICHNUS, a CJIOU C BBICOKUM YPOBHEM JI0XOZIOB
JIOCTaTOYHO OBICTPO HCYEPIIATN EMKOCTh TOTPEOUTEIBCKO-
ro peiHKa. Creryet OTMEeTUTb, uTo MHIM - cTpaHa u3 rpyI-
el BPUKC, koTopas umeeT 3HaYUTEIbHOE OJ0KUTEIBHOE
CaJIb/I0 [0 CYETY TEKYLIUX TPAHCPEPTOB, COMTIOCTABUMOE 10
00BeMy ¢ ToproBeiM OanmancoM apyrux crpad BPUKC (B
2000 r. - 14 mupa nomnapos u B 2009 1. - 49 mupn).

Oco6eHHOCTh IIaTeXXHOTOo Oananca Kumas - ero mo-
JIOKUTEIBHOE CANBJI0 U NIOJI0KUTENBbHBIE TEMITBI IPUPOCTA
Ha MPOTSHKCHUU BCETO PACCMATPUBAEMOTO MEPHOIa, YTO
SIBIIIETCS CIIEICTBUEM TOCYIapCTBEHHON MOJUTUKU JaH-
HOM cTpaHbl, OpPUEHTUPOBAaHHOI Ha CTUMYJIMPOBAHUE JKC-
mopTa. CUeT TeKyIIHX OIMEepaIuil IIaTeHOro OamaHca
Kuras Beipoc B 2007 1. o cpaBrenuro ¢ 2000 . B 18,1
paza. Poct obecnieueH B epByI0 04epeab pOCTOM TOPro-
BOTO OasiaHca: SKCropT ToBapoB B 2008 I. yBeTHIHIICS O
cpasHenuto ¢ 2000 r. B 5,8 pa3za, a umMnoprt - B 5 pa3. Ho
HECMOTpS Ha CTOJIb IMHAMUYHOE Pa3BUTHE, XapaKTepHAS
yepTa COBPEMEHHOM KUTailCKOil 5KOHOMUKH - 3TO €€ 3aBH-
CHUMOCTB OT BHEIIHET O phIHKa. [1o 06bemy sxcniopra KHP
3aHUMaeT 1-e Mecto B Mupe, 3kcnopT aaet 80% BairoT-
HBIX JIOXOJIOB FOCYJapCTBa, U €r0 HOMEHKIIATypa HacUH-
ThIBaeT 6osee 50 ThIC. HAMMEHOBaHU (CaMOl KOHKYpEH-
TOCTIOCOOHOH MPOIYKITHEH MOKa OCTAIOTCS 00YBb, OIEK-
Jla ¥ UTPYLIKH, HO BCE aKTHBHEE Pa3BHUBAETCS SKCIOPT
AJIEKTPOHHKH, BEJIO-, MOTO- U aBTOTEXHHUKH, TPAHCIIOPT-
HOT'O U CTPOUTENBHOI0 MalInHOCTpoeH s ). M3 Bcex cTpan
BPUKC KuTait nMeeT HauBbICILINE TEMITBI SKOHOMHYECKO-
r0 pocTa, KOTOpble 00ecleunBaloTCs IMIaBHBIM 00pa3oM
3a CUeT MHOCTPAaHHBIX MHBecTUIMH. Briopannas Kuraem B
koH1e 1980-x rogoB MoaeIh IKOHOMUYECKOTO POCTa OC-
HOBBIBAJIACh HA KAIMMUTAIBHBIX HHBECTUIIUSAX U NHTCHCHB-
HOM PacIIMPEHUH IKCIIOpTa TOTOBOM NMpoayKuuu. Pa3su-
THE IKCIIOPTHO-OPHUECHTUPOBAHHOTO MPOU3BOICTBA IIPHBE-
JI0 K TOMY, YTO JI0JIsI 4acTHOTO nmoTpedienus B Kurae cra-
J1a 3aMeNIaThCS YUCTHIM SKCIIOPTOM: BHYTPEHHEE IOTPeO-
nenue B crpykrype BBII B 80-e roas! XX Beka cocTaBis-
710 52%, B 90-x romax oHo cHm3uiaochk 10 47% BBII, B
2005 r. - 1o 37%, a B 2008 1. cocTtaBmiio 36%. Taxxe
pocTty urcToro 3kcropra Kuras crioco6cTBoBasio cTabuiib-
HO pacTyIiee MOJIOKUTEIbHOE CalbI0 OaaHca yCIyT, Te-
KyIIUX TPaHC(HEPTOB U TOXOJOB.

Cuer TekyMX onepanuii miarexxuoro 6ananca FOAP
70 2003 1. UMeT MONOKHUTENBHOE CaIbA0 32 CUET IKCIIOP-

Ta (6onee 30%) MUHEPATLHOTO U CEITLCKOXO3HCTBEHHO-
'O ChIpbA, HE MOABEPIILIET0oCs CYLIECTBEHHON NepepadoT-
Ke (pyabl METaJuIoB, HEOOpaOOTaHHBIE aJIMAas3kl, YTOJb, 3¢p-
HO, CKOT B KUBOM U 3a0UTOM BHJI€, LIEPCTh, LIKYPHI, CBE-
xue QpyKTHI 1 1Ip.) 1 3KcnopTa (35-40%) nonydadpuka-
TOB TOPHOJOOBIBAOIIEH MPOMBIIILICHHOCTH U ITIOBEPIIICH-
cs1 00paboTKe CEeTBCKOXO3SHCTBEHHON MPOAYKINH (KOH-
LEHTPATHl Pa3INYHBIX MHHEPATIOB, (PePPOCILIABEI, XKHPHI
PACTHTEIHHOTO M KUBOTHOTO MPOUCXOXKICHUS, EPCTS-
Has mpska, caxap, OymaxxHas macca). Pacrer skcmopt
TOTOBOH MPOJXYKITNH (BBITUIABJICHHBIX METAIIOB, OPUILITH-
aHTOB, caxapa, HPYKTOBBIX, OBOIIHEIX ¥ PHIOHBIX KOHCEP-
BOB, BHHA, TOPHOTO 000pynoBaHus). OCHOBHbBIE CTaThH
UMIopTa - MaluHbl 1 o0opynoBanue (40-50%), mpoxar
YEpPHBIX U IIBETHBIX METaIIOB (0K0si0 10%), TEKCTHUIIbHBIC
uzaenus (10-12%), npoayKuust XuMU4eCKoi IPOMBILIIEH-
HoctH (7-10%), mponoBonbscTBHE (5-8%). B FOAP mmpo-
KO JOOBIBAalOTCS MapraHell, METaJulbl IJIaTHHOBOU IpyI-
TTBI, 30JI0TO, XPOMHTBI, ATFOMUHOTITFOKATHI, BAHAWN U ITHP-
KoHUH. O4eHb pa3BUTa TOOBIYA YIS - IT0 HCIIOIB30BAHUIO
YIJIsL 1711 Ipon3BoJICcTBa 3ekTpuuecTBa FOAP 3anumaer
3-e MecTo B Mupe (K3-3a OTCYTCTBUSA HePTH okono 80%
sHepropecypcos KOxHO0M Adpuku 6a3upyrOTCs Ha HCIIONb-
30BaHuH yris). CTOUT OTMETHUTD, YTO POCT JIOXOA0B CTpa-
HBI YCKOPHJI POCT UMITOPTA, YTO OTPUIIATEIHLHO TOBIIHSLIO
Ha OaiaHC TEeKYIIMX oIepaluii miarexnoro 6atanca FOAP:
BCE CaJIb1000pa3yIoIINe CTAThH CUeTa CTATIH XPOHUIECCKU
OTpULATEIbHBIMU, KaK ¥ CaM TEKYLIUH CUeT.

B nenoMm cratucTuky cdera TEKyIUX olepanui mia-
TexHbIXx 0anancoB crpan BPUKC xapakrepusoBainu ciie-
TYIOIIME TeHICHIINH:

- MOJIOKUTENbHAS AHHAMUKA TOPTOBOTO OanaHca B
crpanax BPUKC no u mocne xpusuca 2008 r. (3a UCKITIO-
yenueM Muannu u FOAP, B koTopsix nedunut ToproBoro
OanmaHca obopazoBacs ¢ cepenurbl 2000-x TOJ0B);

- B OTUX CTpaHaX HaOlt0AaeTCs MOBBILLIEHUE POJIU UM-
MIOPTa TI0 CPABHEHHIO C 3KCIIOPTOM;

- OTpULIaTeNbHOE canpo OanaHca ycuyr y Poccun,
IOAP u bpazunuu u nonoxurensHoe y Kuras u Unauu;

- IOJIOXKUTENIbHAS TUHAMUKA 110 CYETY TEKYILIHX TPaHC-
¢deproB y Maauu u Kutas, comocrtaBuMasi ¢ JTHHAMUKON
Toproeoro 6ananca octaibHbIx crpad bBPUKC;

- oTToK Karutana u3 crpad BPUKC (3a nckimrouennem
Kuras) B BUie IPOIIEHTOB 3a HCIONb30BAHHBIN KamuTal,
PETHCTPHUPYEMBIi IT0 CYETY OTIEPAIUi C KATIUTAIOM U (H-
HAHCOBBIMH MHCTPYMEHTAMH IDIATEKHOTO OaaHca STUX
CTpaH.

Taxum ob6pasom, nepen kpuzucom 2008 1. kaxnaas u3
crpan BPUKC nmena 1ocTaToqHO CHITBHBIN TEKYLITHH 11a-
TEXHbIH OanaHc.

Cder KanuTaTBHBIX OIEpaNnii IIaTeKHOrO OanaHca
6onmpmmHcTBa cTpaH BPUKC 1o xpusuca (8 2007 r.) umen
MOJIOKUTENBHOE canbo (cM. puc. 3): bpasmmuu - 85,9
mipa noinapos, Poceun - 71 mupa, Uanum - 95,5 mupg,
Kwuras - 88,8 mnpn u FOAP - 25,8 mapa nonnapos. [omno-
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JKUTENBHBIA KanuTanbHbIi 6ananc ctpan BPUKC c cepe-
quabl 2000-X To10B OBLT 00ECTIEYeH OTPOMHBIM TTPHUTO-
KOM KanuTasa (IpeuMyIIeCTBEHHO B BUJIC IPSMBIX H ITOP-
T(eTbHBIX UHBECTUIINN) U POCTOM pPE3EPBHBIX AKTHBOB
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Puc. 3. Cuer onepauuii ¢ kanutajaom u ¢puHaHcoBbIMH HHCTpyMeHTaMu cTpad BPUKC (Mipa. momtapos) [3]

OuHAHCOBBIN cUET IUIATSIKHOTO Oananca bpazunuu ¢
2004 r. 66UT TOJIOXKUTENBHBIM | yBenmumics B 2007 . o
cpaBHeHuto ¢ 2005 . B 6,7 pa3a. PocT kanuTalbHBIX MO-
TOKOB B ITaTE:KHOM OanaHce bpa3unmnu n HakomIeHue 30-
JOTOBATIOTHBIX PE3EPBOB B IEPBYIO Ouepeab ObLIN 00ec-
IICYCHEHI 3 cueT pocTa oraoBOrO peinka bpaznmmu. Husz-
Kasl MPOLIEHTHAasA CTaBKa B Opa3uJIbCKOM 3KOHOMHKE (B
2000 r. LlenTpanpHpIil OaHK MOHU3MII OCHOBHBIC CTABKH
npoueHTa ¢ 45 no 15,25%) xak pe3ynbraT cTporou ne-
HEXHOU MOMUTHKHU 90-X TOIOB MPONIOTO BeKa (POCT IIeH
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Ha notrpedurenbckue ToBapbl B 1998 1. coctasui 2% mnpo-
tuB 1000% B 1994 1) U ee ynepkaHue HAa HU3KOM YPOBHE
B Havasie 2000-X To0B CTUMYIMPOBAIA HECOU3MEPUMO
0O0JIBIIOI MPUTOK MHOCTPAHHOTO KanuTaia B bpasummio.
A 3TO B CBOIO OY€peb CTUMYIHPOBAJIO PA3BUTHE Peajib-
HOT'O CEKTOpa U «pa3ayBaHue O0NBIIOro 00beMa CIeKy-
JSITUBHBIX OTIEPALIUil Ha PBIHKE IICHHBIX OyMar. XapakTep-
HOH 0cOOCHHOCTHIO (POHIOBOTO pBIHKA bpasznnmmu o Ha-
CTOSIIETO BPEMEHHU SBJISIETCS €r0 CIEKYJIATUBHBINA POCT,
KOTOPBIN B HECKOJIBKO pa3 OOTOHSIET POCT PEAbHBIX MPH-
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Obutelt OpasmibcKuxX Koproparuil. Manexc ¢hormoBoro
priHka bpasunuu Beipoc ¢ 2003 1. ¢ monpaBkoil Ha UHO-
nsauio 0ojiee 4eM B YETHIpe pasa. B mepmox xpusuca
2008 r. Opa3mwIbCKHi (OHTOBBIN PHIHOK «YIIAID) MCHBIIIE,
geM (onnoBsie poHKH Apyrux crpad BPUKC (3a uckmo-
yernueM FOAP): bpasunuu - Ha 60%, Poccuu - na 80, Un-
nuu - Ha 61, Kuras - Ha 72, FOAP - na 44%. [ToaTomy Ha
koHen 2009 1. Opa3miibckuii POHIOBBII PHIHOK BOCCTAHO-
BUJICA cHIIbHee BceX peIHKOB cTpaH bBPUKC - Gonee uem
Ha 90% oT ypoBHS najeHus (POCCUUCKUNA PBIHOK - MPH-
MepHO Ha 45%, 1oxHOoadpuKaHCKUH - mouTH Ha 40, MH-
mutickuii - Ha 50%, 1 KUTAaHCKHUI PEIHOK BOCCTAHOBUIICS
ciabee Bcex poiHKOB cTpadn BPUKC - Bcero Ha TpeTh).
Poccus, Tak xe kak u Bce octanbHbie crpanbl BPUKC,
HMeITa MOJIOKUTENBHOE CallbJI0 M0 KAMTaJIbHBIM OTepa-
IUsAM B IJIaTeXHOM OanaHce nepen kpusucom 2008 r. B
2006-2007 rr. HabNIOAAJICST OTPOMHBIN MPUTOK HHBECTH-
Ui B cTpany (94,7 MiIpa OIIAPOB), UTO O3BOIIO cOp-
MHUPOBATH MOJIOKHUTEIEHBIN CUET ONIepaIiii C KAITUTAIOM H
(buHAaHCOBBIMU HHCTpYMEHTaMu. [IpUTOK KanuTana B cTpa-
Hy ObUT 00YCJIOBJICH YITy4YIIAIOIIUMCS HHBECTUITHOHHBIM
KJIMMaTOM B CTPaHe, a OTTOK - TEM, YTO BECh paccMaTpUBa-
eMBIH NTepHOJT Kak rocyaapcTBeHHBIH (B Hauase 2000-x ro-
JIOB), TaK M YaCTHBI CEKTOPbI POCCUICKON IKOHOMUKH
pacxoIoBaId 3HAUYNTEILHBIE BATFOTHBIC PECYPCHI Ha ITOTa-
IIeHUE JIONITOB Niepes Hepesuaentamu. Haunnas ¢ 2005 T
YaCTHOMY CEKTOPY YAaJIOCh IPHUBJICYb 3HAYUTEBHBIE (HU-
HAHCOBBIE PECYPCHI 32 CUET Pa3MElIeHHs KOPIIOPATUBHBIX
0053aTENLCTB HA MEXKIIYHAPOJIHOM (OHOBOM PBIHKE H
MpUBJICUYEHUS JeHeT y 0aHKoB. B ntore 00bemM BHELIHETO
JI0JITa YaCTHOTO CEKTOpa Mepes KPU3UCOM OBIIT COIOCTa-
BHM C 30JIOTOBAJIOTHBIMH pe3epBaMu cTpansl (600 mipa
noiutapoB). OTBIT CTpaH ¢ Pa3BUTOW W pa3BUBAIOIICHCS
9KOHOMMKAMHU MOKa3bIBAET, YTO UMEHHO YAaCTHBIN CEKTOP
HauboJiee MparMaTUYHO OTHOCHUTCS K BaJIFOTHBIM pecyp-
caMm H ciocoOeH Hanbomnee 3P PEeKTUBHO UX UCTIONB30BATb.
Kpome Toro, Bo Bropoil nonosune 2000-x ronoB yacT-
HBII CEKTOP CTAHOBUTCSA «BAIIOTHBIM JOHOPOM» TOCyAap-
CTBEHHOTO CEKTOPa, YTO B CBOIO OYEPE.Ih IIO3BOJIMIIO I'0-
CYIapCTBECHHBIM OpraHaM HAKOITUTh 3HAYUTEIBHBIC (POHITBI
U YCKOPUTH POCT 30JI0TOBATIOTHBIX 3aI1aCOB.
OUHAHCOBBINA CYET IJIaTeXHOro OanaHca MHouu Ha
MPOTSKEHUH BCETO PacCMaTPUBAEMOTO MEPHOAa MMEET
MOJIOKUTENFHOE Calbll0, KoTopoe Beipociio B 2007 . o
cpaBHeHnuto ¢ 2000 1. B 9,1 paza. Kak 1 B ocTanbHBIX cTpa-
Hax BPUKC, 310 cBf3aHO B OCHOBHOM C MPUTOKOM Ipsi-
MBIX ¥ TOPT(HETbHBIX MHOCTPAHHBIX HHBECTHIINN B CTpa-
Hy. [IpuTok uHBECTULINI OOYCIIOBIIEH TEM, YTO MIPOMBILI-
TieHHAas moyiMThKa MHnnu seisiercs 1udepaibHON M HOCUT
OTKPBITHIH XapakTep, aKTUBHO MOAEP>KUBask YaCTHBIE UH-
BECTHUIINH, B TOM YHCIIe HHOCTpaHHbIe. HecMoTps Ha To,
yT10 MHIUs Hayaia 5KOHOMHYECKHE PpeoOpa3oBaHusl M10-
ytr Ha 10 net mozxe Kuras, B crpane Habpanu ObICTphIC
TEMITbI Pa3BUTHS KOMIIAHUU MUPOBOTO YPOBHS B TEXHOJIO-
TUYHBIX OTpAcisfX, TAKWX, KaK MPOrpaMMHOE oOecreye-

Hue, UT-ycnyru u papmaretrka. Ocoboe BHUMaHHUE B
Wnnun ynensiercss uHGPacTpyKTYpHOMY CEKTOPY, IIIe Mpe-
MIPUHUMAIOTCSI CTICITUAIEHBIC MEPHI, CTUMYJIUPYIOIINAE UH-
Bectuiuy. MHausd, Tak xe Kak u bpasunus, CUIbHO 3aBU-
cAIIasi OT MHOCTPAHHBIX MHBECTUIIMH, TOYyBCTBOBAJIA Ha
cebOe maseHne Ha (POHAOBBIX PBIHKAX B IIEPHOJ KPU3HUCA,
KOTOPOE TOBJIEKJIO 33 COO0 3aMOpaKUBAHUE OTPACITH KOJI-
JIEKTUBHBIX MTHBECTHUIUH B cTpaHe. XOTs MHIUHCKHN QOH-
JIOBBIY PBIHOK JJAJIGK OT COBEPIIICHCTBA, OH PEANBbHO I10-
MOTaeT Pa3BUTHIO YaCTHOTO ceKTopa. B 3T0ii cBA3M cToUT
TaK)Ke OTMETHTB, 4To [IpaButenscTBo MHIMYM BCce MEHBIIIE
Y MEHbIIIE BMEIIUBAETCS B 9KOHOMHUKY, B OTIH4une oT Ku-
Tas, rie [IpaBuTenbeTBO Bee Oolee akTHUBHO YIIPABIISET KO-
HOMMKO.

duHAHCOBEIN cUeT IIaTexHoro damanca Kumas, Tak
ke KaK M CYET TEKYIIUX OIEepaIiii, ObLT MPO(QHUIUTHEIM.
[TonmoxxurenbHOE canba0 GUHAHCOBOTO CUYETA B TIEPBYIO
ouepeas ObUI0 CHOPMUPOBAHO MPUTOKOM MPSIMBIX HHOCT-
paHHBIX HHBeCTHIMH. VI3BECTHO, UTO KUTaNCKasi SKOHOMHU-
Ka XapaKTepHU3yeTcsl BHICOKOI HOpMOii cOepexeHusl, 3a cHeT
KOTOPOI1 00ecreunBaeTCsl POCT HHBECTHIINI B OCHOBHOM
kanutan. Ha npoTsskeHun BTOpoi monoBuHb 90-X rogoB
MPOIIIOTO BEeKa MMEHHO BHYTPEHHUE COEPEKESHHS CTAIH
Ba)KHBIM JIBUTATEJIEM BHYTPEHHETO CIIpOca B KUTAWCKOM
SKOHOMHKE. B HOBOM THICSIUEIIETHH, HAPSTY C BHYTPEHHH-
MU cOEpEeKEHUAMH, BAXKHBIM UCTOYHHKOM HAKOTUIEHUS Ka-
MMTaa CTajal HHOCTpaHHble nHBecTuiuu. B 2000-2005 rr.
MIPUTOK MPSAMBIX HHOCTpaHHBIX nHBecTUIMi B KHP cocras-
51 6oitee 20% OT UX 0OIIETO IPUTOKA B pa3BUBAIOIINC-
¢ ctpanbl. [IpUTOKY HHBECTUIIMH B IPOMBIIIJIEHHOE TPO-
M3BOJICTBO CITOCOOCTBOBAJIM OTHOCHUTEIBHO HU3KUN ypO-
BEHb 3apa00THOM IJIaThI U JIbFOTHBIE HAJIOTOBBIE YCIOBUS
paboThI IPEANPHUATHI B IPOMBIIUICHHBIX 30HAaX, OJaro-
MPUATCTBYIOIINE KOHKYPEHTOCIOCOOHOCTH NPOAYKLIUH Ha
MHUPOBBIX phIHKaxX (B Kuraii mepeHocuiocs TpymoeMkoe
MPOU3BOJICTBO U3 PA3BUTHIX M Pa3BUBAIOIIMXCS CTPaH, B
KOTOPBIX YPOBEHb OIUIATHI TPyJa OBUI BBHIIIC U YCIOBHS
JUId BelleHUs OusHeca Obutn Xysxe). CoueTaHue MmojoxKu-
TEJHHOTO CallbJ0 TEKYIIMX W KallMTAIBHBIX ONEpalnid B
raTexxHoM Oanance Kutast 00ycnoBmito ObICTpOe yBEITH-
YCHUE eT0 MEXIyHApOIHBIX pe3epBoB (Ha xoHerl 2008 T.
pe3epssl coctasu 2 149 Mipy 0U1apoB), KOTOPEIE pOC-
JIU Taxe B ycloBusax kpu3uca (Ha koren 2010 1. pe3epBsl
cocTaBui 2847 MIpa I0JIIapoB).

OdunaHCcOBBIN cueT FOucHo-Appukanckot Pecnybnu-
Ky B Hayalle paccMaTprUBaeMOro Mepuoaa HOCHI pa3Ho-
HanpabieHHbIN Xapakrep. Haunnas ¢ cepenunsl 2000-x
TOIOB HAOIIONANICS YCTOWYHUBEIN MPUTOK MOPT(ETHHBIX
(10-15 mupn moniapoB), IPSMBIX (B CpEeHEM OKOJIO
5 MIIpa) U IpoyuXx (IpUMEPHO 2-3 MIIPJ JOJUIapOB) UHBE-
cTunuit B crpany. B 2008 1., B pe3ynbrare MUPOBOTO (hH-
HaHCOBO-3KOHOMHUYECKOTO KpU3HCca, OTMEYaJICS 3Ha4H-
TENbHBIA OTTOK NOPT(henbHBIX nHBecTHINH 13 FOAP (14
MJIpJ J0JUIapOB), KOTOPBIM BEPHYJICS B CTpaHy B BHUIE
MIPOYNX U NPSMBIX MHBecTHLNi (14 Mupa nonnapos). Ta-
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KM obOpaszomM, FOAP npakTndecku He MOCTpaaaja ot 1e-
peToka (MHaHCOBOT'O KaruTaja Bo Bpems kpusuca B 2008-
2009 rr., ¥ cUeT oneparuii ¢ KamuTaIOM U (PHHAHCOBBIMHU
HMHCTPYMEHTaMH ITAaTEKHOI0 OajlaHca CTPaHbl HOIMHOCTHIO
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KOMIIEHCHPOBAJI OTPULIATENIEHOE Cajb0 CUETA TEKYIIUX
omnepauuii. JJlanHast cutyaius o0ycioBieHa 3HAYUTEIbHbI-
MU BHEIIHUMH 3auMcTBOBaHUsIMEU FOAP, koTOpBIe ipHBe-
JIY K pOCTY BHEIITHETO JIOJITA CTPAHBI.
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Puc. 4. MexxayHapoaHble pe3epBbl BeIyIIMX CTPaH Mupa (MiIpa 1oiuiapoB) [3]

B menom, eciu cpaBHUBATh COBOKYITHBIH 00BhEM Callb-
JI0 110 TEKYILIUM U KallUTaJIbHBIM ONIEPALUAM IJIATeKHOTO
6ananca ctpad BPUKC ¢ Bexymumu pa3BUTEIME CTpaHa-
MH, TO MO’KHO YBUJETb CIIAYIOIIHNE 3aKoHOMepHOCTH. Ha
koHer| 2008 1. cuer Tekymux omnepanuii crpan bPMKC
cocrasisl okono 500 mMapa AomIapoB, B TO BpeMs Kak
aMepUKaHCKasi SKOHOMHKA ITOKa3ajia 3HaYuTeIIbHOE OTPH-
LaTesnbHoe canbo Ha ypoBHe 700 mupn nosnapos. B Es-
pomeiickoM coro3e, Tak ke kak u B CIIA, B 3T0 Bpems
Halbonasoch oTpuLaTeNbHoe canbao B 200 Miapa noma-
poB. Tonbko SInoHus cpenu pa3BUTHIX SKOHOMHMK MHUpa
JEMOHCTPUPOBaJIa MOJOKUTEIBHOE CaIbA0 MO CYETY Te-
Kymux oneparnui (okono 180 mupa nonnapos). Kanurais-
HBIA cyer muiarexHoro 6ananca ctpan bPUKC (3a cuer
npsiMbiXx UHBecTHINH ), CILIA (3a cueT mopT¢enbHBIX HH-
Bectunuii), EC (3a cuer nopr¢enbHbIX U MPOYNX HWHBEC-
TUIUHN) TIepes] KPU3UCOM CIIOKHUIICS C TIOJIOKUTEIbHBIM
canp0. B SInmoHun, HanpoTHUB, KAaUTATBHBIN CUET CII0KHII-
Csl C OTPULIATENBHBIM cajibao B 200 mupa mojutapos (3a
CUCT MPSMBIX U TOPTQETbHBIX HHBECTHINI ). OTpHLIATETb-
Hoe canpo CIIIA u EC no Texyum onepanusiM KOMIIEH-
CHUPOBAJIOCH 3 CUET NPUBJICUCHUS HHBECTULIUH B CTPAHy
13 Pa3BUBAIOIINUXCS CTPaH, YTO CTAJIIO BO3MOXKHBIM B TEp-
BYIO odepenb Osiaroapsi MOJOKUTEIBHOMY TOPTOBOMY
OaslaHCy pa3BHBAIOIIUXCA CTpaH (cM. puc. 6). Ha konen
noctkpusucHoro 2009 r., HecMOTps Ha TO, YTO OTPHUIA-
TenpHOe canpao cuera Tekymmx onepauuit CIIA, EC u
noyioxxkurenbHoe canbao crpad BPYKC cokpaTtunocs no-
uyTtH B 2-2,5 paza, CIIIA u EC Bce Tak ke UMIOPTHUPYIOT
MIPOMBIIUICHHYIO MPOIYKIHUIO, Tpou3BeieHHY10 B Kutae,
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Wunnn u Bpasunuuy, a Takxke ceipbe, 100bIToe B Poccum,
Bpazunuu u FOAP.

Kak ormeuanocs Bblllie, JaHHAs TCHJCHIINS HapacTama
¢ 2000-X roZ10B U cTaja pe3ynbTaToM IKOHOMUYECKOH MO-
JUTHUKY, IPOBOAUMOM B 9TUX CTpaHaX. B mpeaxpu3ucHbIi
MepUOJ CTUMYJIMPOBaHIE SKOHOMHYecKoro pocTa B CLLIA
MIPOKCXOJIUIIO Yepe3 MOOMIPEHUE TOTPESOUTENBCKOTO CIIPO-
ca BCeMHM CIocobaMu, B TOM YHCJE Yepe3 MOKYIMKY KH-
JIbsl HA OCHOBE KPEIUTOB JJaKe HEHA/ICHKHBIM 3aeMIIIHKAM.
ITeperper ¢unancoBoit cuctembl CIIIA moanepkuBaics
0OJIBIINM MTPUTOKOM KalluTasa u3 Pa3BUBAIOIIMXCS CTPaH
(0 4eM CBUAETENLCTBYET MOJOKHUTEIbHBINA KaTUTaIbHBINA
cdet aTexxHoro 6axanca CLIA), HU3KUME IPOIICHTHBI-
mu craBkamu DenepanbHoit pesepBHOl cuctemsl (OPC)
CIA u 65ICTPBIM POCTOM MaJOHAICKHBIX ICPUBATHBOB.
U3-3a 6os13HM HHMIISNUU B YCIOBHUIX H30BITOYHOMN JIHK-
BunHocTH OPC noBbicuia NporeHTHYIo cTaBKy ¢ 1% ro-
noBbIX B 2004 1. 10 5,25% k cepenune 2006 r. DTo npu-
BEJIO K HETUIaTe)kaM I10 3aKJIaJJHBIM, MAaCCOBBIM TpOa-
’KaM HEBBIKYTIJICHHBIX JOMOB, YTO B CBOIO O4YepeIb CTH-
MYJIHPOBAJIO CHU)KCHUE TICH Ha KHUITbE U TEM CaMBIM 00ec-
LIEHUJIO 3aKJIa/IHbIe, 0]l KOTOPhIE BbIIaBaIHCh KPEAUTHI,
a Ha X OCHOBE 3aTeM OBLIH BBIMTYIIICHBI HIIOTEYHBIC O0JTH-
ranuy aMepUKaHCKUME (PUHAHCOBBIMU HHCTHTYTAMHU.

B pesynbrare unoreuHpie 00HMraniy cTaiu 00ecIeHu-
BaThCS, PBIHOK MITOTEYHBIX 00auraiuii setom 2007 T. Ha-
YaJ pymuThCs, a BCJIE] 33 HUM HadaJld 00eCIIeHUBAThCS
akTuBHI 0aHKOB ¥ (oHI0B B CLIIA u B Tex cTpaHax Mupa,
KOTOpbIC UMEJIM B CBOMX MOPT(dEsix MonoOHbIe aMepH-
KaHckue oonuraiuu. Yxe B 2008 1. 06aHKPOTHIICSA UHBE-
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cTuinonHkIi 6ank Lehman Brothers, a 0anku Bear Stearns
u Merrill Lynch Ob11H mOTIoOIIeHB IpyriMy OaHKaMH. ITO
MIPUBEIIO K PE3KOMY CHMKCHHUIO JIMKBUIHBIX CPEICTB Ha
(UHAHCOBOM pHIHKE, U OaHKH CTAlld BHIJABATH HAMHOTO
MEHBIIIe KpenuToB. Hayanace menHas peakius, moaTBep-
JUBLIAsl, YTO KPU3UC HA PBIHKE UIIOTEYHOTO KPEAUTOBA-
HUS OKa3aJICS JIMIIb CITYCKOBBIM KPIOYKOM ISl PHHAHCO-
Boro kpusuca B CIIIA, a 3aTeM 1 BO BceM MUDE.

B 2008 1. mmo6abHbIN (HHAHCOBBIA KPH3KUC HAYaI JIe-
MOHCTPHPOBATEH CBOU Pa3pyIIUTENbHEIA 3P (EKT Mo BceMy
MUpY: TIajjaju (JOHIOBBIC PHIHKH, PYIIAINCH WITH BHICTABIIS-
JIHCh HA TIPOAAXKy KPYIHBIC ()HHAHCOBBIC HHCTUTYTHI, IIpa-
BUTEJIBCTBA PA3BUTHIX CTPaH BHIHYXJICHBI ObUTN MTPUITYMBI-
BaTh U BHEAPSTH IUIAHBI CIIACEHUS CBOMX (DUHAHCOBBIX CHC-
TeM. B utore cHU3MIMCH 0OBEMBI MHUPOBOW TOPTOBJIH, CO-
KpaTHJICs MPUTOK KaITUTAIOB B SKOHOMUKH Pa3BUBAIOIINXCS
CTpaH, KpyIHbIC KOMITAaHUH U OaHKH, IOHECS TPOMAJIHbIC
YOBITKH, CTaTH U30aBILITHCS OT HEMPO(PIITEHBIX aKTHBOB B
cabbIX SKOHOMHKAX, 00CCIICHIBAIMCH BAITIOTHI KaK Pa3BH-
TBIX, TaK U Pa3BUBAIOLINXCS CTPaH, CHIKAJIOCh KPeIUTOBa-
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Bce 310 0Tpa3uiioch B IIaTeKHbIX OajaHcax CTpaH.

Wrak, no xpusuca 2008 r. maTexxHble GaaHChl Y BCEX
crpan bBPUKC neMoHCTpHUpOBaiu YCTOMUMBBIN POCT U
HMMEJTH TTOJIOKUTENBHOE calbao (cM. puc. 1):

- callpI0 TUIaTeXHOro OanaHca bpasunuu BeIpocio B
39 pa3 (c 2 mupna nomrtapoB B 2000 . o 87 mapna B
2007 r.);

- B Poccuu HaOmrOmancst CKpOMHBIH pOCT CajibIo Ijia-
TeXHOTO Oananca - Bcero B 9 pa3 (¢ 16 Mup/ 1oamapos B
2000 T. mo 150 mupa. B 2007 r.);

- B Unauum - B 15 pa3 (¢ 6 mupa gomnapos B 2000 .
o 87 mupn B 2007 1);

- B Knurae oTMeqasicst camblil MOIIHBIN pOCT CalIbIO - B
43 paza (¢ 11 mupn momnapos B 2000 . 1o 461 mupa B
2007 r.);

-B FOAP - B 11 pa3 (c 0,5 mapa gomnapos B 2000 1.
1o 5,7 mupna B 2007 ).

B pesynbrare kpusuca 2008 r. o01iee canbIo miiaTex-
Horo Gananca Bcex crpan BPUKC (3a uckmouennem Ku-

6000 -
5000
4000
3000
2000
1000

0
-1000

-2000 -

2001 2002 2003 2004 2005 2006 2007 2008 2009

6000 -
5000 -
4000 ~
3000 -
2000 ~
1000 -

0
-1000 +
-2000 +
-3000 ~
-4000 -

2001 2002 2003 2004 2005 2006 2007 2008

2007

2005 2006 2008 2009

—1 AKTUBbI
O6sasaTenbcTBa

e ic Tasi MEXOYHAPOAHAS MHBEC TULIMOHHASA NO3VLUSI

Puc. 5. Hucras mexxayHaponnas naBectunnonnas no3uuus crpan BPUKC (mupn momtapos) [3]
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Tas) 3HAYUTEIHHO CHU3UIOCH B 2008 T. 10 CpaBHEHUIO €
2007 1. - bpazwimu Ha 96,6%, Uaauu - Ha 94,3%, PO - B
1,2 paza, B FOAP - Ha 39% (cm. puc. 1). O6beM 3kcriopTa
cHuzmics B 2009 1. o cpaBHenuto ¢ 2008 r.: B Kurae - Ha
16,1%, B bpazwnuu - va 22,7, B Unauu - Ha 15,3, B PO -
Ha 35,7%. O0beM UMIIOpTa TAKKE CHU3HIICS 32 ITOT Ie-
puon: B Kurae - na 11,1%, B Unaun - na 15,1, B bpasu-
aum - Ha 26,2, B P® - Ha 34,3%. CTOUT OTMETHTH, YTO
IOAP - enuncteenHnas u3 Bcex crpad bPMKC, B kotopoii
B 2009 r. o cpaBHenuto ¢ 2008 . BEIpOCIN IKCIOPT (Ha
8%) 1 ummopt (Ha 7%). OTTOK KamuTanxa cocTaBui B bpa-
swnd 1 Magum 6oiee 60%, B Kurae - 50%, B Poccun
yBenuumics B 3 pa3za u B FOAP coctasun 43%. Mexny-
HapoaHble pe3epBbl Poccun 1 MHAMK COKpAaTUINCh MPU-
MepHO Ha 10% 1o CpaBHEHHUIO C MIPEIKPU3UCHBIM YPOB-
HEM.

YMeHblIeHne 00beMa oTepalii B Iepruoj] Kpu3uca
2008 r., oTpaxkaeMbIX B IUIATEXKHBIX OangaHcaxX CTpaH
BPUKC, mpuBesno K COKpamieHnio 005eMOB aKTHBOB U 0051~
3aTeJIbCTB B 3TUX CTpaHaX. Pe3kuii pocT 1ieH Ha MUPOBOM
CBIPBEBOM PBIHKE U JICHICBBIC (PMHAHCOBBIC PECYPCHI Ha
MHUPOBBIX ((MHAHCOBBIX PhIHKAX, HAOIIONABIINECS IO KpH-
3uca 2008 r., mpuBenIM K TOMY, YTO 3HAUUTEJIbHBIE JOJIH
MHPOBOT'0 J0X0Ja MepepaclpeeuiIuCh B MOJIb3Y «ChI-
PBEBBIX» CTPaH C MOJIOKHUTEITHHBIM TOPTOBBIM OaIaHCOM
(Kwuraii, Poccus, bpasunus, FOAP), koTopble B cBOIO Oe-
penb UCKaJIH CIOCOOBI Pa3MENICHHSI MTOJyIeHHBIX JT0XO-
JIOB Ha MHUPOBBIX PBIHKaxX KalMTajia, 4To MPHUBENO K Ha-
KOTICHUIO MEXIIyHapOJHBIX PE3EPBOB U POCTY 00s3a-
tenbeTB crpad BPUKC (eMm. puc. 5).

B moctkpuzucHoe BpeMsi, HECMOTPSI Ha «OETCTBOY
HWHBECTOPOB B CaMblii OCTPbIM KPU3UCHBIA MEPUOJ C Ha-
IIIOHATBHBIX (hrHaHCOBHIX phIHKOB cTpaH BPUKC, B bpa-
3wnne v MHIu HaOIIonancst pocT 00s3aTeNbCTB, YTO OII-
peAennIIo HapallluBaHUE OTPHUIIATEIBHOTO CANTb0 YHCTOM
MEXIyHapOJHOW HHBECTULIMOHHOM MO3ULIUH B 3THX CTpa-
Hax. B Poccun taxke HaOmromanace ciuadas TEHICHIINS
HapaliuBaHus 00s13aTeNbCTB nocie kpusuca 2008 ., ox-

800 «

HAaKO MCTOJIb30BaHNE MEKIYHAPOTHBIX TUKBHUIHBIX AKTH-
BOB ITO3BOJIMJIO COXPAHUTH MOJIOKHUTEIBHOE CAIbA0 YHC-
TOW MEXyHapOJHON HHBECTULIMOHHOM ITO3UIIY CTPAHBI.
Kuraii - equnctBenHas crpana u3 6ioxa bBPUKC, cokpa-
THUBIIAS HE TOJIBKO aKTHBEI, HO U 00s13aTeNIbCTBA. DTO CBA3a-
HO C TEM, YTO B IOCTKPU3UCHBIN IIEPHOI, Oaronaps pocTy
CTOMMOCTH JICHET Ha MUPOBBIX PBIHKaX Kamurtaia, Kutaii
Havas 6oJiee aKTHBHO Mepepacipe/IeIsTh HAOHATBHEIC (Qu-
HAHCOBBIE PECYpPCHI HA MUPOBBIX PHIHKAX KaruTala, co3/a-
Bas BTOPYIO DKOHOMHKY 3a pyOexoM. braromaps sTomy
nociie kpuznuca KHP yBenuunBaeT 10X0/bI OT MHBECTHITHH
3a CYeT PEHHBECTHPOBAHN KauTaa 3a pyoesk. O0beM orre-
pauuii FOAP cocrapisit oueHb Majlyto 4acTh 10 CPaBHEHHIO
C OCTaJIbHBIMU CTpaHaMH OJIOKa, OTHAKO KOHOMHUYECKast
nonutuka [IpaButensctBa FOAP no3Bosmia HapacTUTh pe-
3epBBI CTpaHbl (POCT cocTaBul 3%) B EpUOJ] KpHU3Hca 3a
CUET TOT'0, YTO 00513aTEIILCTBA COKPATHIIVCH B IBA Pa3a CHIIb-
HEe 10 CPAaBHEHUIO C aKTUBAMU.

HecMmotps Ha TO, 4TO B IOCTKPU3UCHBIHM NIEPUO pa3-
utus B crpanax bPUKC orpunarensHbie TEHACHIIUHT YCH-
JIWJINCh, a TIOJIOKUTENIFHBIC HEMHOTO 0CIa0iIM, CTOUT BCE
K€ BBLACITUTH CUIbHBIE XapaKTEPUCTUKH, HaOJII0AaBIIKE-
cs B ctpanax BPUKC. N3 Kuras B nmepuon kpusuca
«YIILTI» IPSIMBIC U TOPT(HETbHBIC THBECTOPHI, OIHAKO JaXKe
HECMOTpsI Ha 3Ty TeHAeHuuto, Kurait npogemMoHcTpupoBan
OecrpeleICHTHBII POCT MEXAYHApOAHBIX PE3epBOB Ha
27%. B bpa3unuu, Tak ke kak u B Kutae, nocne kpusuca
HaOJII0IAJICs POCT PE3epPBOB, IPaBia HEMHOTO CKPOMHEE -
Bcero 7%; B FOAP - 3%. CTouT Takxe OTMETUTh, 4TO Opa-
3UJIbCKasi SKOHOMHKA OKa3ajiach Hanboee NpearnouTHTENb-
HOI 1711 mHBecTOpOB cpenu ctpan BPUKC, uto o6ycio-
BHJIO POCT MPSMBIX U MOPTQHETBHBIX 0053aTEeIbCTB ITOU
CTpaHBbl 110CJI€ KpU3HUCa.

Poccust He cunbHO BRIOMBaIach U3 BCEX paCCMOTPEH-
HbIX Beile ctpad BPUKC, naxe HecMOTps Ha HEKOTOpHIE
OTpHLIATEIIbHbIE XapaKTePUCTUKH, HAOMIOaBIINECS B KPU-
3UCHBIN nnepuoa. HamomuuMm, uyto Poccust - ennHCcTBEeHHAS
ctpana cpenu crpad bBPUKC, y kotopoit o6pa3oBarcs ae-
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Puc. 6. Ilnarexuprii 6ananc CIIA, EC u Slmonuu (Miipa gostapos) [3]
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¢buuT nuarexxHoro 6amaHca B pazMepe okoio 39 mipn
JIoJ1apoB. B TedeHne AnMTensHOro Nepruoia BpEMeHH! Iie-
pen kpusucoM Poccus Opl1a HETTO-9KCIOPTEPOM KalnTa-
Jla ¥ TOJBKO mepes] caMbIM KpusucoM - ¢ 2007 r., crana
ero uMnoprepoM. IMEHHO 3T0 00CTOSTETHCTBO B HEKOTO-
PpOIii cTeneHy MOMOIJIO CIIaUTh MOCIEACTBUS MUPOBOTO
¢uHaHCcOBOTO Kpu3uca mis Poccun. OnHako Kak U B Apy-
rux crpaHax BPUKC, noxoas! ot mpodunuTa mo cyery ee
TEKYIIUX OICpanii CIIyKWIH 00ecIIeueHIEM IS IIPUTO-
Ka KaIuTaja ¢ MHPOBBIX (PMHAHCOBBIX PHIHKOB H pa3Me-
IIEHUS N30BITOYHBIX PECYPCOB B €€ 30JI0TOBATIOTHBIX pe-
3epBax. bopp0a 3a mpuBIeUYEeHUE KamuTana B CTPaHb
BPUKC B nocTKpU3UCHBIM NEPUOA yKa3bIBAET HA JKeJa-
HHUE 3TUX CTPaH UCTIOIb30BaTh MHOCTPAHHBIHM KamuTa 1Jis
CBOET0 YCKOPEHHOI'0 SKOHOMHUYECKOIO Pa3BUTHSL.

Bce paccMoTpeHHbIE TEHASHLUU TOBOPST O TOM, UTO
sxoHoMuKa crpad rpynnst BPYIKC nepen nuiiom Muposo-
ro (hpuHAaHCOBOTO KpHU3uca 0ojiee yCTOWYMBA, YEM SKOHO-
MUKH Pa3BUTBIX IrocynapcTs, Takux, kak CIIIA u EBpo-
nefckuit coro3 (cM. puc. 4). [T1aBHbIe IUTIOCH TUHAMHYHO
pa3BUBAIOIINXCS CTpaH, npexzae Bcero bpaszunuu, Poc-
cun, Muanu, Kuras u FOAP, - 6onee OBICTpPBIi S5KOHOMH-
YEeCKHI POCT, yBEIUUICHHE 00BEMOB BHYTPEHHETO OTPE0-
JICHUS1, BATFOTHBIX PE3EPBOB, a TaKXkKe 00JIee CHIIbHBIC (QU-
HAHCOBBIE CTPYKTYPHI, HE HMECIOIINE «3apPaKEHHBIX) aK-
TUBOB, Kak B CIIA unu crpanax EC. UToObl ObITH KOHKY-
penTocnocobHbIMH, cTpanbl BPUKC onmHoBpeMeHHo cre-
JlaNy ynop Ha oOpa3oBaHKE, HHOCTPAHHbIE HHBECTULIUH,
BHYTpPCHHEE MOTpeOIeHNE U TPEANPUHIMATENBCTBO.

AnTtukpusucHas nonutuka crpad BPUKC crpounacey
MPEUMYIIECTBEHHO Ha TIOMCKE WHCTPYMEHTOB I10 TIPE0JI0-
JICHUIO HETaTUBHBIX TEHACHINH, MOBBIILIEHHIO CTA0UIBHO-
CTHU ¥ Ha CTUMYJUPOBAHUHM SKOHOMUYECKOTO pa3BuTHs. B
YCIOBUSAX TOCIEIHETO MUPOBOrO (PMHAHCOBOTO KpHU3HUCa
CTPaHBI B CBOEM BBIOOPE CIIOCOOOB €T0 MPEOI0JCHHUS OT-
JlaJId IPEANOYTeHHUE aKTUBHOM rocynapcTBEHHON TOMOIIH
B BUJIC KPYIHBIX (PMHAHCOBBIX CPEJICTB JUIS TOANEPIKKH
MpOOJIEMHBIX CEKTOPOB IKOHOMUKHU (CM. pHC. 7).

B 3t0ii cBs13u npasurenscrBa crpad BPUKC npu npo-
BEJICHUH YKOHOMHYECKOU TIOIMTHKH OBLTH OPUCHTUPOBA-
HBI HA HapaIluBaHKe U 3¢ (PEKTHBHOE HCIIOIB30BAHUE HA-
KOTIJIEHHBIX B IPEAKPU3UCHBII IeproJ] BPEMEHU MEXKITY-
HapOJHBIX PE3EPBOB, CICPKUBAHNE WHQIISIIMHA U YBEIH-
YeHUE KalMTalbHBIX PacXomoB OromkeTa. IMeHHO ¢ mmo-
MOIIBIO JIOTIOJTHUTENBHBIX BIUBAHUHA CO CTOPOHBI T'OCY-
napcerBa skoHoMuKkaM cTpad BPUKC ynanocs cipaBuThCS
C HeTaTUBHBIMU TCHICHITMAMH, BOZHUKIIINUMHE HA BOJTHE MU-
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Puc. 7. CooTHOLIEHNE 00bEMOB AHTUKPHU3HCHBIX Mep pa3-
BHUTBIX CTPAH MHpPa

poBoro kpusnca. @akT ux OONBIICH YCTOHYUBOCTH MO
cpasHenuto ¢ CLIA u ctpanamu EC neiictButensHO ode-
BUJICH, 3TO OOYCIJIOBJICHO B IICPBYIO OYCpEab KOHTPOIEM
rocy/apcTBa 3a SKOHOMUKaMH 3TUX cTpaH. HecMoTps Ha
TO, YTO aHTHUKpu3UcHas nonuTtrka CILIA 6pi1a camoit Mo
HOU U Hanbosiee HOBATOPCKOU (IO KOJNMYECTBY U MacCIHI-
TaOHOCTH MEPONPHUATHI), CPeIN BCEX BEAYIIMX Pa3BH-
TBIX CTPAaH MHUpA - KaK B a0COJIOTHOM, TaK U B OTHOCH-
TensHOM (B % oT BBII) BeIpaxkennu (cM. puc. 7), aHTH-
kpusucHas nonutuka crpad bBPUKC u Benymux pa3pu-
THIX CTPaH IOKAa3BIBACT, YTO (P (HEKTUBHAS BHEUTHEIKO-
HOMUYECKas MONUTHKA rOCyJapcTBa, HallpaBJIeHHas Ha
HapaluBaHNE U cOaIaHCUPOBAaHHOE NCTIOIH30BAHHE Ha-
KOTUICHHBIX MEXAYHapOJHBIX 3alacoB, CAEpKUBaHUE
UHQISAIIN, CTUMYIMPOBAHHE CIIPOCA BHYTPH SKOHOMUKHU
U yBEJIMYCHUE KAIUTANbHBIX PACXO0B OI0KETa, CO3/1a-
€T XOpOIINEe HMPEANOChUIKH Al POCTa OJIarocoCTOSHUS
rpaxiaH, IPUTOKA UHBECTULIUN B CTpaHy U POCTa BHYT-
pEHHEM S KOHOMUKH.
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