OPIAHU3AIIHOHHO-METO/JO/JIO'HYECKHE BOIIPOChI
PA3BUTHA TOCYJAPCTBEHHOH

CTATHCTHKH

JOKJIAZL KOMHUCCHH ITO OHEHKE 9KOHOMMWYECKUX PE3YJIBTATOB

N COOUAJIBHOT'O TPOTI'PECCA*

I'maa 3. YcroiiuuBoe pa3zButrue
U OKpYyKamoumas cpeaa

BBenenue

Ecnm roBopuTh Kparko, mmiodaisHast podaeMa, KOTOPYIO
HaM MPEICTOSIIO UCCIIEA0BATE, COCTOSIIA B TOM, YTOOBI BBI-
SICHUTB, MOJKET JTH HEKUI HaOOp XOpOILIO MOoJ0OPaHHBIX
MoKaszareliell cka3zaTh HaM, OyJIeT JIM Y HallluX JIETeH Hiu
BHYKOB BEIOOp BO3MOXKHOCTEH, 110 KpalHeH Mepe SKBHBa-
JICHTHBII TOMY, KOTOPbIi ObUT y HAC. 3aHUMAasACh 3TUM, MbI
paccMaTpuBanu O0JIBIION MAaCCHUB YXKe CYIIECTBYIONINX
My OJTUKAIHH, TOCBSIIEHHBIX TaHHOH Teme. [IpobieMoii B
9TOH 00JacTH ABISETCS HE OTCYTCTBUE Hae. [Ipobnema,
CKOpee, COCTOUT B TOM, YTOOBI IIOHSTh, IIOYEMY TaK CIIOXK-
HO CO3/1aTh B3aNMOCBSI3aHHYIO CHCTEMY ITOKa3aTeseil, mo-
3BOJISIIOIIMX C(HOPMUPOBATE Pa3AEIAEMOE BCEMH ITPEICTaB-
JIEHWE O TOM, YCTOMYMBBI JIM HAIIA SKOHOMHKH, HJIA HET.
[Janee Mbl yBUAMM, UYTO 3TH TPYIHOCTH Ha CaMOM JieJie
00y CIIOBIICHBI PSIIOM ITyOOKHX MpUIrH. MBI TEM HE MEHee
MOTNBITaEMCS] HAUTHU MYTH, CIEAYS KOTOPBIM MOXHO MPH-
CITOCOOUTBCS M /MM TIOCTETICHHO MPEOI0IETh 3TU TPYITHOCTH.

OpHako 3T0 HUKOUM 00pa3oM He SBJISIETCS JOCTaTOu-
HBIM OCHOBaHHEM JIJIsl yTBEPKACHUS, YTO MBI UMEEM TOTO-
BO€ peLIeHHE MPOOJIEMbl U3MEPEHUS] YCTOMUMBOCTH pa3-
BuTHs. CoBCceM Ha000poT. Takoii TeopeTHdecKuil B3N,
ckopee, OyZIeT BBISIBIISATh, B Y€M COCTOSIT OCHOBHBIC TIpe-
IIITCTBHSA, C KOTOPBIMH MBI CTAJIKUBAEMCS B TIPOLIECCE MPAK-
THUYECKOro MPUMEHEHHS HAINX OCTPOEHU. [ TaBHBIN BbI-
BOJI, BBITEKAIOIIUI U3 PE3yAbTaTOB JAHHOTO TEOPETHYEC-
KOTO aHaJIN3a, CIICAYIOLINI: KaK TOJBKO TEKYIIIHE LIEHBI Te-
PSIOT CBOIO MH(OPMATUBHOCTb, KOJIMUECTBEHHAs! OLIEHKA
YCTOHYMBOTO Pa3BUTHS HE MOXKET IIPONU3BOIUTECS O€3 TIpH-
BJIEYEHHUS SCHBIX IIPOTHO30B OYIYLINX SKOHOMUYECKHX U
9KOJIOTMUYECKUX TPAEKTOPUN Pa3BUTHA, a Takxke 0e3 mpo-
BEJICHHS TOYHOTO BBHIOOPA HA HOPMAaTUBHOI OCHOBE HEKO-
TOPBIX MIEPEMEHHBIX, KOTOPbIE JOJDKHBI XapaKTepUu30BaTh
9TH TPAEKTOPUH WM TPAEKTOPHH TAKOTO THIIA; TO €CTh He-
0OXOIMMEBI OTBETHI HA BOTIPOCHI: YTO TOJKHO OBITH YCTOM-
YUBBIM U JUIs1 KOTO. BMecTe ¢ TeM 10 BCEM 3TUM acleKTam
MOTYT OBITh CaMble pa3Hble TOUKH 3PEHUS.

Vet Bcex 3TUX TPYIHOCTEHN OUCHb Ba)KEH IS aHAJIN3a
JKOJIOTUYECKOW COCTABJISIIOIIEH YCTOMYHMBOIO pPa3BUTHSA.
BynyT npuBeneHbl 10BOBI B IOJIb3Y OTHOCHUTENBHO JKIIEK-

TUYHBIX 3aKJIIOUYUTENIbHBIX PEKOMEHIAINH, B KOTOPBIX, C
OJHOW CTOPOHBI, TOJYEPKUBAECTCS] BAXKHOCTh YCHINHN TIO
CO3JJaHUI0 BCEOOBEMITIOIINX CTATUCTUYECKUX TIOKa3aTelNei,
B OoJblIeil Mepe cPOKyCUPOBAHHBIX HAa IKOHOMUUECKOM
acCreKkTe yCTOWYMBOTO Pa3BUTHS, a C APYTON - CTaBUTCS
3aJa4a OIpeaeuTb Ha0op «(HU3NIECKUX» HHIEKCOB, OpH-
€HTUPOBAHHBIX 0COOBIM 00Pa30M Ha IKOI02UUECKOEe U3ME-
peHne Iporecca yCTOMYMBOTO Pa3BUTHSL.

HNHBeHTapU3anMs HHCTPYMEHTAPHS

Ilanenu, unu nabopvl unouxamopos. Pazpadorka
naHesnei, wiM HabOpoB WHAMKATOPOB, MPEJACTABISAET CO-
00H MUPOKO PaCIPOCTPAHSHHBIH MOIXO]] K PEIICHHUIO OC-
HOBHOT'O BOIIPOCA YCTOHYHUBOTO UJIH JJOJTOCPOYHOTO Pa3-
BUTHUS. DTOT MOAXOJ 3aKII0YaeTcsa B cOope U MOTyYeHHH
PSIIOB CTaTUCTUYCCKUX ITOKA3aTENeH, KOTOPBIE IMEIOT TPsi-
MO€ WJIM KOCBEHHOE OTHOIIEHHE K COIHAIbHO-DKOHOMHU-
YECKOMY IPOTPeccy U ero NpoJoKuTeNbHOCTU. [lepBbie
MpUMEPHI IPUMEHEHHSI TAHHOTO IIOIX0Ja OTHOCSTCS K TIe-
puony 1960-x u 1970-x romoB. B TO Bpemsi KOHIICIIHS
YCTOHYMBOTO PAa3BUTHA €IlIe HE UMeJa TOT0 3HauUeHHsl, KO-
TOpOE OHA IPHOOpeNa Mo3Ke, ¥ 3TH PaHHUE TTAHEITN HHIH-
KaToOpoB OBUIM B CBOEH OCHOBE HAlpaBJICHbI IPEeUMYIIe-
CTBEHHO Ha M3MepeHHe COIMaJILHOro Iporpecca (To, 4To
TOYYHIO HAa3BaHHE IBIKECHUSI «COIMAIBHBIX MHIUKATO-
pOBY»), IprueM 0e3 Kakoh-In0o CBsI3U ¢ TPOOJIEMaMH OK-
pyaroieii cpenpl. BriocnencTeBun nHTEpEC K TAKUM TaHe-
JISIM HHAUKATOPOB JI0 HEKOTOPOH CTETIEHH yTac, OJHAKO OH
pesko noausics ¢ Hayana 1990-x ronos. [IpumeuarensHo,
yto Kondepenuns OOH no okpyxkatorieii cpelie 1 pa3Bu-
THto B Puo-ne-XKaneiipo B 1992 1. chopmynupoBaia orn-
penernenue yCTOMUMBOro pa3BUTHS, KOTOPOE OIUPAETCs Ha
TP OCHOBAHUS: SKOHOMHYECKYIO 3D (HEKTHBHOCTE, COLIU-
aJIbHOE PABEHCTBO M IKOJIIOTUYECKYIO yCTOMYMBOCTh. Ha
3TOM KOH(epeHunu Obuta npunsTa [losecmxa [Ans na XXI1
6ex (Agenda 21), B xotopoii B TiiaBe 40 conepX uTcs mpu-
3BIB KO BCEM ITOIIHCABIINM €€ CTpaHaM COBEPIICHCTBO-
BaTh COOp KOJIM4UeCTBEHHOU HH(pOpMaIK 00 UX eHCTBU-
SIX U pe3yJIbTarax B COOTBETCTBUU C ’TUMHU TPEMS OCHOBA-
HusaMmu. Kak ciencrsue, Bo BTOPOM IOKOJIEHUM ITaHENei
WHAMKATOPOB, TOCTYIHBIX B HACTOSILEE BPEMsl, B LIEJIOM
OTBEJIEHO ropa3ao 0oJIblIe MECTa BOIIPOCaM yCTOWYHBOC-
T 1 3kostorun (cM. Ovts bosap u nip. [Bovar et al., 2008]).

* OxoHuaHue noknana. [lybmukyercs ¢ cokpamenusMu. Havano myOnukamuu cMm. B Ne 11 u 12 xypuana «Bompocsl cratnctukm» 3a 2010 . u

B Ne 2 3a 2011 r.
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OCHOBHBIM IIPEIMETOM KPUTHKH 3THX MaHENEeH UH -
KaTOpPOB SIBJISIETCS. UX HEOJHOPOJHOCTb. MOXET TaKxke
BBI3BIBATH OECIIOKOHCTBO OTCYTCTBHE TapMOHHU3ALNH CY-
LIECTBYIOUIUX MaHeNeld MHIUKATOPOB, CIMIIKOM 4acToe
M3MEHEHHE COCTaBa UX IMOKa3aTeNei Wi TO, YTO OHH Ipe-
JOCTaBIISIOT CIIMIIKOM MHOTO MH(OpPManny, 4To0bl CUH-
TaTbCs 3P (HEKTUBHBIM CPEACTBOM KOMMYHHUKAIIUH JaXKe B
TOM CJIy4ae, KOT/ia Ioly4aeMasi U3 HUX UTOToBast HHPOp-
Manus MpeCTaB/ICHa B BUJIC OTPAHUYEHHOTO Habopa KITfo-
4YeBbIX MOKa3aTeneil. MoxeT oKa3aTbCs, YTO KOHILIEIIHS,
3aJI0’KCHHAsI B CYIIECTBYIOUIMX MAHESX WHAMKATOPOB,
BOOOIIIe HE COOTBETCTBYET TOH, KoTopas TpeOyercs it
OTIpECTICHUS YCTOMYMBOCTH, M Ja’Ke TOMY, YTO BXOIMT B
caMo MOHATHE ycToH4YnBOCTH. CaMbIM IOPA3UTENLHBIM BO
BCEM 3TOM SIBIISICTCS OUEBHIHOE IPOTHBOPEUHE, CO3IaBa-
€MO€ CYILECTBYIOIUMHU MaHEISIMU UHIUKATOPOB, MEKAY
MIOKa3aTeNsIMH MeKyuyux YPOBHEH MIN TPEHIOB H3MEHE-
HHS OJ1ar0COCTOSTHUS | TIOKa3aTe sIMH (hJaKTHIeCKO yCTOM-
YHBOCTH 3TUX YPOBHEH H/MIIN TPEHIOB.

B 3amuty ucnosnb3yeMbIX HaHENEH HHIUKATOPOB MOXK-
HO, BO-TICPBBIX, BCTIOMHUTE TO, YTO MX THOPUIHBIHN Xapak-
TEp Ha CaMOM JI€JI€ BBIPAXKAET CYTh UCXOIHOM IPOrpaMMbl
I'po Xapnem bpynnrnann (I'enepansroro aupexropa BO3),
OPHEHTHPOBAHHOH OTHOBPEMEHHO Ha o0ecIiedeHne pa3Bu-
THSI M €TO YCTOMYMBOCTH. Pa3BUTHE MOXKET OBITH OBICTPHIM,
HO HE YCTOMUYMBBIM B JONTrOCcpouHoM nepuone. C apyroit
CTOPOHBI, MOJKET OBITh FAPAaHTHUPOBAHA yCTOWYNBOCTE, HO
TIPH 3TOM YPOBEHB Pa3BUTH OYJIET OCTaBaThCsl KpaiHe HU3-
kuM. YHUKaIbHOCTh DD crparernii (DD strategies) co-
CTOUT UIMEHHO B TOM, UTO OHH OPUEHTUPYIOT IIPUHSTUE Pe-
IICHH} B HAITPABJICHUH COYETAHNS 0OOHX aCIIEKTOB, TO €CTh
IIOKCKA BBICIIETO YPOBHS TEKYIIET0 Pa3BUTHL, COBMECTH-
MOT'0 C YCTOMUMBOCTBIO B JOJTOCPOYHOMN NepcriekTuBe. B
3TOM KOHTEKCTE HE JOJDKHO BBI3bIBATh KAKOIO-THOO yAUB-
JICHUS COCYIIIECTBOBAHME B PaMKaxX OJHOW MaHEJH IOKa-
3aTesiel, OTHOCAIINXCS OJJHOBPEMEHHO K 000MM JOMEHAM,
JIasKe €CIIM JUIS 3TOTO MPUXOANTCS )KePTBOBATH JIETKOCTHIO
BOCHPHSITHSL.

Bo-BTOpEIX, NX pa3paboTKa CTUMYIHPOBAa MHOTHE
yCUIIHS], HAlIPABJIEHHBIE HA YITY4IIEHHE TOYHOCTH U MEXTY-
HApOJIHOM COMMOCTABUMOCTH CYIIIECTBYIOIINX HHANKATOPOB,
YTO B CBOIO OYEpPE/Ib CIIOCOOCTBOBAJIO pa3pabOTKe HOBBIX
IoKa3aree. JTo ABUKEHUE SBIIAETCS BaKHBIM CTUMYJIOM
JUISL CTATUCTUYECKOTO IPOU3BOJCTBA, UTO B UTOIE AOJDKHO
MMETb [OJIOKUTEIIBHBIC ITOCIIEACTBIS JUTS pa3pabOTKH BCEX
JpYTUX BO3MOXHBIX 0AX010B K DD n3mMepeHusM.

B-Tpetpux, kakuMu ObI HU OBUTH IIpEATIOIaracMble U3-
JEP>KKH, HEOOXOMMO COINIACUTBCS C TEM, UTO CIIOKHOCTH
3a4acTyI0 HeM30EKHbI. ITO 0COOCHHO SIBHO IPOSIBIISIETCS B
cllydae, KOrzia Mbl TBEPAO MPUIAEPKHUBAEMCS INPUHLIMIA
«CUIIBHOW) YCTOHUMBOCTH B IIPOTHBOBEC «CIIab0ii», B cO-
OTBETCTBUU C KOTOPBIM COXPaHEHHUE OIaroCOCTOSHUS
OymyIIHX MTOKOJICHWH TpeOyeT OTHOBPEMEHHOTO TOJIepIKa-
HUSI KPUTHYECKUX YPOBHEH MHOTHUX SKOIOTHYECKUX aKTH-
BOB, a HE TNIOOAJIBHOTO COYETAHUS 3THUX aKTUBOB: 3TO HEH3-
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0eKHO IoIpa3yMeBaeT NapalIeNnbHbIH KOHTPOJIb 32 BCEMHU
STHMH aKkTHBaMU. Eciu nake Mbl OyzieM ClenoBaTh KOH-
HENIHUA CIa00H YCTOWYMBOCTH, TO YIIPABICHHE B €€ PaM-
Kax OyleT onmupaThcs Ha KOMOMHAITUIO HECKOJIBKUX HHCT-
PYMEHTOB, K&XK/IbIi N3 KOTOPBIX HEOOXOIMMO OTCIICKHUBATD
OTAeNbHO. 1 HeT OCHOBaHMH IoNarath, 4YTo MOAPOOHBII
CIIMCOK BCEX ATUX IIeJIei 1 HHCTPYMEHTOB JIOJKEH OBITh B
TOYHOCTH OJIMHAKOBBIM B Ka)KJIOM MECTE U B KaXKIbIi MO-
MEHT BpeMeHU. KOHKpeTHble peKBU3UTHI YCTOMUMBOCTH
HEN30€XKHO T0JKHBI ObITh MHIMBHYaTbHBIMU JJIS KaXKI0-
T'0 PEervoHa M KaXI0T0 Iieproia BpeMeHu. PazpaboTaHHble
HA 3aKa3 [MaHeIH UHIUKATOPOB - BOT TO, YTO HEOOXOMUMO
JUTSL pa3pelieHust 3TUX ciokHocTtei. OpueHTanus xe Ha
MpeAEIbHOE YIPOIIEHUE U HACHIIBCTBEHHYIO TAapMOHHU3a-
110 OyZIeT O3HAYaTh OTKA3 OT CPABHUTEILHBIX IPEUMYIIIECTB
3TOr0 METOAA.

Pesromupyst, MO)KHO CKa3aTh, YTO MaHEIN UHIUKATO-
POB - 3TO HHCTPYMEHTHI HE TOJILKO MOJIE3HBIE, HO U HEOO-
XOAMMBIE. B TOT MM MHOW MOMEHT BPEMEHH CJIETOBAaHUE
KakoM-1100 cTpaTreruu npeanosaraet coop KOJIu4eCTBEH-
HOH nH(OPMaNH OJHOBPEMEHHO U I10 HHCTPYMEHTAM TOH
MTOJTUTHKH, U IO OLIEHKE TOT0, HACKOJIBKO JAJIEKO MbI HAXO0-
JUMCsl OT peanu3aluu ee 3aaad. Ilanenn MHCTPYMEHTOB
CTaHOBATCS HE3aMEHUMbBIMH, KOTZIa Mbl MOJXOIUM K J1aH-
HOU (aze peanuzanuu. [Jaxe Ha Oomnee T100aIHLHOM ypOB-
HE paCCMOTPEHUS UTOTOBBIM 3aKJIFOUEHHEM JJaHHOTO JI0K-
nanga OyaeT yTBEp)KACHHE O TOM, YTO MBI HE MOXeM H30e-
JKaTh UCIOIH30BaHUS HEKOTOPBHIX (POPM MHOTOMEPHOTO
aHasn3a ycroiiunBoctu. Ho 5KOHOMUYHOCTB OCcTaeTcs of-
HOU 3 neneit. Ecnu Ham HeoOX0MMO MOCTPOUTH ITaHETh
WHAMKATOPOB yCTONUMBOCTH, TO CIIETYET MOMBITATHCS CHe-
JIaTh €€ HaCTOJIbKO KOMITAKTHOM, CHIEIIMaIM3UPOBAHHON 1
CTPYKTYPHUPOBaHHOM, HACKOJIBKO 3TO BO3MOXHO. JTO Tpe-
OyeT XOpoIlel aHAINTHISCKOW IPOpabOTKU CONEpKAHUS
MOHATHSA YCTOWUYMBOCTU. B 3TOM CBSI3M OMpeneseHHYIO
TOJIB3Y MOXKET IMPUHECTH PACCMOTPEHUE HECKOIBKHX HC-
CJICZIOBAaHUM, KOTOPbIC OBLIN HANpPaBJICHBI HA Pa3pabOTKy
0oJ1ee NOJIHBIX OJHOMEPHBIX MHUKATOPOB YCTOHYUBOCTH.

Csoonvte unoexcol. PazpaboTka CBOIHBIX (WM KOM-
MIO3UTHBIX ) UHICKCOB MPEICTABIISACT COOOH eIlle OJI1H CIT0-
co0 Tak WK WHa4Ye 00OWTH MpoOIeMy, CO3aBaeMy0 13-
OBITOYHOM HACHIICHHOCTRIO MaHEICH HHIECKCOB, H 00be-
JIUHHUTB UX OOLITUPHYIO M MPEIOJI0KUTETBHO CYIIIECTBEH-
HYI0 HH(QOPMAIIHIO B paMKaX €MHCTBEHHOT'O IIOKA3aTeIIs.
MHuIMaTHBEI, TPEANPUHATHIC B 3TOM HAIPaBJICHUH, TAKXKE
ObLIM BeCbMa MHOTOYHUCIICHHBIMU (O0Jiee neTaibHbIe 00-
30pbI TI0 3ToMy Bompocy npuBogsaT Cenpuk Adsa u ap.
[see Afsa et al., 2008] nnu XKau I'anpu u ®nopanc JKanu-
Karpuc [Gadrey and Jany-Catrice, 2007]). B pazpaboTtkax
9THX MOKa3areseil 6ojiee CYyIIeCTBEHHYIO POJIb ChITPan
OT/ICJIbHBIE YUCHBIC U HETIPABUTEIILCTBEHHbIC OPraHN3aIInH,
B TO BpeMs1 KaK [TaHEIM HHIUKATOPOB OOBIYHO pa3padaThi-
BaIOTCSI P IOMUHUPYIOIIEM YUaCTHH O(QUITHATIBHBIX CTa-
TUCTHYECKUX OpPTraHU3aIIH.
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OcHoBHAs 3a/1a4a TAKMX MHIEKCOB COCTOUT B TOM, UTOOBI
W3MEHUTH MacIITal 31IeMEHTapHbBIX KOMIIOHEHTOB 151 00ec-
TIEYEHUSI UX COMIOCTABUMOCTH U arpETUPOBATH MX, BO3MOXK-
HO C HEPaBHBIMHU BECaMU, YTOOBI TIOJYYUTH OJHO YHUCIIO.
Ha mpocretiniem ypoBHe B KadecTBE IIpUMeEpPa MOXKHO Ha-
3BaTh UHJIUKATOPBI, C TOMOILBIO KOTOPBIX MBITAIOTCS Cle-
JaTh «3eJeHbIM» MHIEKC 4eTI0BEYeCKOro pa3BUTHS, IS
9ero ero KOMOMHUPYIOT ¢ HH(OpManuei 00 IMUCCHU 3ar-
psazauteneit (cM. Merxnan ecaun [Desai, 1994] nnu Kac-
cunba Jlacco ae na Bera u Auna Mapra Yppytus [Lasso
de la Vega and Urrutia, 2001]). [TomoOHbIe WHAEKCH Ha
npuMepe @paHnun ananuzuposana Mupuam Hyppu
[Nourry, 2007], koTopasi puilia K BbIBOLY, YTO IOJY-
YEHHBIE Pe3yNbTaThl C TPYOM IOIAat0TCS HHTEPIPETALIUH.

B kauectBe Oosee geTansHO pa3pabOTaHHOTO U CPaBHU-
TEJILHO XOPOIIO U3BECTHOTO MOKAa3aTelsi MOXKHO Ha3BaTh
Nupexc sxoroMudeckoro omarococrosuus - U9 (Index of
Economic Well-Being, IEWB), npennoxeHHbli Jlapcom
Oc6eprom u Iuapro Ilapnom [Osberg and Sharpe, 2002].
JlaHHBI# MHIEKC TO3BOJISET OMHOBPEMEHHO OXBATUTD TEKY-
niee MaTepuaibHOe 01aromnonyyne (Ha OCHOBE OIIEHKH Be-
JUYHHEL TOTPEOICHMS ), yCTOHYNBOE HAKOIUICHUE U PSIT
COIMANTLHBIX ACTIEKTOB (CHM)KEHUE HEPABEHCTBA U 3aIIIUTHI
OT «COLIMAIIBHBIX)» PUCKOB). DKOJIOTMUYECKHUE ACTIEKTHI yUH-
TBHIBAFOTCS ITyTEM BKITFOUCHHSI CTOUMOCTH BBIOPOCOB JIByOKH-
cH yriepona Ha Iymry Hacenenus. [lotpeOurensckie noTo-
K ¥ HAKOIUICHHE OOTaTCcTBa (B IMIMPOKOM €I0 OIIPE/IC/ICHUH,
Brutouas kanutai HUOKP, nnaukaropsl, XapakTepu3yro-
[IM€ BEJIUYUHY YEIOBEUECKOrO KaluTaia, a TaKxKe CTo-
HUMOCTB BEIOPOCOB IBYOKHCH YTIIEPO/Ia) OLICHIUBAIOTCS B CO-
OTBETCTBUH C METOJIONIOTHEH CHCTEMBI HAIIMOHATBHBIX CYe-
ToB. HopMann3anys Kax1oi COCTABIIAOLIEN IPON3BOINT-
€5l METOJIOM JINHEHHOT O IIKATTUPOBAHUS (JUIs1 IEBSATH CTPaH -
yieHoB OOCP), a arperupoBaHue OCyLIECTBIISETCS C PaB-
HbIMU BecaMu. Cpeii pacCMOTPEHHBIX CTPAaH CaMbli BBICO-
KHH YPOBEHb IKOHOMUYECKOTO OJIAr0COCTOSHIS HaOIIona-
erca B Hopseruu, 3a Hell cnenyrot Uranus, I'epmanus,
[IBeuus u @panuus. YeTblpe aHIIIO-CAKCOHCKHUE CTPAHBI
«IJIETYTCS» TI033]14; Tipy 3 ToM KaHazna 3aHuMaeT BOChbMOe
Mecto, CoequHeHHsle LIITaThl HAXOAATCA Ha OCIEAHEM
Mmecre. Gnopanc XKann-Karpuc u Credan Kammensman [Ja-
ny-Catrice and Kampelmann, 2007] nepecunranu Uanexc
9KOHOMHUYECKOTO OnarococtosiHus 17151 DpaHImy Ha OCHOBE
YTOYHEHHBIX IaHHBIX U 32 00J1ee POIOJHKUTENBHBIH epu-
ofl BpeMeHU. [lomydeHHbIe IMH PE3yIbTaThl TOATBEPANIH
Hanuuue pacxoxaeHus mexxay BBIT u UDb, Boznukiiee ¢
koHIa 1980-x ro0B NpenMyIIeCTBEHHO 33 CUET OTCYT-
CTBUS IpOrpecca B CHIKEHUU HEPAaBEHCTBA U OBBIILIEHUH
SKOHOMHYECKOI 0€30MacHOCTH. «3€eJIEHBIN acIleKT B JaH-
HOM MHJIEKCE Ha TEKYLIIEM 3TaIle OCTaeTCs BTOPOCTENICHHBIM.

Uccnenoparenn us Mensckoro n KonymGuiickoro yuu-
BEPCUTETOB, B OOJIBIIICH MEpe COCPEIOTOYCHHBIE Ha TIPO-
OyeMax OKpY>KaromeH Cpeabl, IPUMEHIIN METOJ0IOTHIO
KOMITO3UTHBIX MMOKa3aTeNeil Uid MOCTPOEHUs IBYX CBOJ-
HBIX UH/IEKCOB: MIHeKCca SKOIOTUYECKON yCTOMYMBOCTH -

NDY (Environmental Sustainability Index, ESI) n Unnek-
ca skonoruueckux goctwkenuid - UDJ1 (Environmental
Performance Index, EPI) (cMm. Pansg Dctec u np. [Estes
etal.,2005]). UDY oxBarbIBaeT nTh JOMEHOB (chep): 3Ko-
JIOTUYECKHE CUCTEMBI (BO3AYIIHBIN OacceliH, 3eMils, BOJIa,
OnoIOTHYeCKOe pa3HOOOpasue), CHIKEHHE SKOJIOTHIESCKUX
CTPECCOB (3arpsi3HEHUE BO3IyXa, 3aCOPCHHE OTXOIaMH,
yIpaBJieHHe MPUPOIHBIMU PeCypcaMu), ySI3BUMOCTb JIIO-
Jieid (TToIBEPKEHHOCTh HACEIICHUSI HETATHBHBIM BO3JICHCTBH-
SIM OKPY>KalOIIeH cpeibl), COLMATBHbIN U MHCTUTYLIMOHAIIb-
HBII TIOTeHIHAN (KX CIIOCOOHOCTH J1aBaTh 3 (eKTrBHBIC
OTBETHI Ha SKOJIOI'MYECKHUE BbI30BbI) U [T100a1bHOE pasym-
Hoe pykoBoncTBO (Global Stewardship - cOTpyTHUYECTBO
C IPYTUMHU CTpaHaMH B pa3peLIeHny OOIIKX SKOIOrHyec-
KHX TpoGuiem). [11s XxapaKTepUCTHKH ATUX IISITH JOMCHOB
ucnoib3yercs 76 nepeMeHHbIX. Cpeiy THIMYHBIX T0Ka3a-
TeJeld MOXXHO Ha3BaTh MHIMKATOPHI Ka4ecTBa BO3IyXa H
BOJIbI (HarIpuMep, BBIOPOCHI IByOKHCH YTIIEPO/Ia Ha OJTHO-
T'0 JKUTEJIS WM KOHIIEHTpanys hochopa); HHINKATOPBL, CBSI-
3aHHBIC C COCTOSIHAEM 3/I0POBbs (HarpuMmep, Kodduiu-
€HT MIIQJICHYECKON CMEPTHOCTH OT PECITUPATOPHBIX 3200-
JIEBaHUI1) WIK yNpaBIEHUEM OKpY Kaloliel cpeaoi (duc-
J10 uauimaTuB MectHoii [ToBecTkn Ha XX Bek Ha MUJLIU-
OH Y€eJIOBEK HaceJIeHus ). DTU 76 MHIUKATOPOB CHayaJa ar-
perupyrorcs B 21 npoMeKyTOUHbIH MHIUKATOp, a 3aTEM
MOCJIE B3BEUIMBAHUS OKOHYATEIbHO arperupyrorcs B IJio-
OanbHBI MHAUMKATOP SKOIOTHYeCKOl ycToiunBocTy. MH-
JIUKATOP SKOJIOTMYECKHUX TOCTHKEHUN MPENCTaBIsSET CO-
6oit yceueHnyro ¢popmy DY, ocHoBaHHYI0 Ha 16 MHIMKA-
Topax (pe3yabTaTax), v IBISIETCS 00Jiee OPUECHTHPOBAHHBIM
HAa 331244 CTPATETUH YIIPABJICHUS: 3HAYCHHUS TIEPEMEHHBIX
cpa3y MacIITabHPYIOTCSI B COOTBETCTBHH C 3apaHee yCTa-
HOBJICHHBIMH LEJISIMU TIOJIUTHKH BMECTO MPSIMOTO HCTIOIh-
30BaHUS 3HAYCHUMH, TIOyYCHHBIX U3 JAHHBIX BRIOOpKH. B
COOTBETCTBUH C 3TUM HHAekcoM Punnsaaaus B 2005 1. 3a-
HUMaJla caMO€ BbICOKO€ MecTO (TJI00anbHbIN HHIIEKC pa-
BeH 75). B mo6ansHOM paH)XUpOBAaHUH CTPAaH HMEETCS OIl-
PEneNeHHBIN CMBICII, OJJHAKO YacTO BKJIAJ] pa3BUTHIX CTPaH
B pelIeHUe MPOoOIIeM OKpYIKaIoIeH CpeIbl PeCTaBIsSET-
Csl B HEM CIIMIIKOM ONTUMHCTHYHO. Kpome Toro, mpoOite-
MbI BO3HUKAIOT U MEXIY Pa3BUTHIMHU cTpaHamu. Hampu-
Mep, TaHHBIA UHJIEKC NTOKA3bIBAET BEChbMa HE3HAYUTEIbHYIO
pazuuny mexay CIIA u ®pannueit, HecMOTpsl Ha OYEHBb
OO0JIBIIIOE pa3IMYNe MEXIYy HAMH B BEIOPOCAX IBYOKHCH
yrepona. B nefictButenbHOCTH, Hesl JAHHOTO MHAEKCA
COCTOUT B TOM, YTOOBI MH(POPMHUPOBATH HAC O TEKYIIEM
COCTOSIHMM Ka4ecTBa OKpYKalolIel cpebl, Harpy3ke Ha
pecypchl 1 HHTEHCUBHOCTH MIPOBOAMMOM 3KOJIOTHUECKON
MOJTUTHKH, HO HE O TOM, HAXOAMTCS JIM CTpaHa Ha Iy TH YC-
TOMYUBOrO pa3BUTHUA WK HeT. Hu ofHa u3 cymiecTByto-
[IUX TIEPEMEHHBIX HE MOXKET OBITH OTIpe/icIcHa B KAYeCTBE
MOPOTOBOI'0 MHIUKATOPA, TOBOPSILIEr0 HaM O TOM, Pa3BH-
BAaETCs JIU CTPaHa 10 yCTOMUMBOM TPaeKTOPHUHU.

B Goee oOmieM mane Bce 3T CBOIHBIE HHAUKATOPEI
CIIe/IyeT, BEPOSTHO, PACCMATPUBATH B KAYECTBE CBOETO POJIa
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cTumyIia 6osee opoOHO pacCMOTPETh Pa3IMYHbIEC COCTAB-
JsIoIIne, crosimue 3a HUMH. [loqobHoro pona ¢yHKIMA
CBOJHBIX MHAMKATOPOB YacTO BBIABHTACTCS Ha IEPBBI
IUIaH B KaYECTBE OCHOBHOIO CMBICIIA UX CYIIECTBOBAHMUS.
Cxokuil KOMMEHTapuil MOXKHO CIENIaTh OTHOCUTEINIBHO I10-
IIBITOK CHHTE3UPOBATH IPYTUE MAHEIN UHAUKATOPOB CO CTa-
TUCTUYECKUMH IIPOLIETypaMH, pa3paboTaHHBIMU Ha OoJiee
BBICOKOM YPOBHE, UEM [IPOCTOE B3BEILIMBAHUE, TAKMMU, KaK
aHaJIM3 TIaBHBIX KOMIOHEHT (cM. Hurenps Ikoinanac u
1p. [Jollands et al. 2003 ], Mumrens Jasun [David, 2008]).
OTH NOAXOBI IPEACTABIIAIOT CO00I HHTEpECHBIC METOBI
00001eHnsT OrpoMHOT0 00beMa nHpopMmanmu. Kak Tob-
KO MBI TI0JTy4aeM OOIIIYI0 KapTHUHY, MBI MOKEM 00paTHUTHCS
K PaCCMOTPEHUIO 3JIEMEHTOB: CTpaHa, UMEIOLIast HU3KUH
PaHT, MOXKET NPOaHATIM3UPOBATH [IEPEMEHHBIE, ITPEUMYIIIC-
CTBEHHO OTBEYAIOIIUE 3a €€ MOJIOKEHHUE, U MOMBITAThCS
YAy4IINTE CBOE 3HAYEHHE HHIEKCA IT0 STUM IEPEMEHHBIM.
Takumu cTUMyIaMU K U3MEHEHHUIO CBOEH IOTIUTUKU BOBCE
He clieyeT mpeHedperars.

OnHaKo 3TOT0 HEJOCTATOYHO VIS TOTO, YTOOBI COXpa-
HUTB UX B Ka4eCTBE [TOKa3aTesel yCTOHINBOCTH B OyKBaJIb-
HOM CMBICJIE, KOTOPBIE MOXHO OBLIO OBI TOMECTHUTE B TOT XKe
paspsan, uro u BBII u npyrue koHuenrtyasibHble IOKa3aTeIu
HAIllMOHAIILHOIO CYETOBOCTBA. I [pHuKH A1 HEYJOBIETBO-
penroctH aBe. [lepBast Ta sxe, 4To U 715 OOJIBIINX MaHeIeH
HH/AUKaTOPOB, TO €CTh OTCYTCTBUE YETKOTO ONpPEICIICHUS
coziep>KaHusl IOHSITHSI yCTOMUMBOCTU. BTOpas 3akiodaercst
B 00111€M KPHTHYIECKOM OTHOILIEHHUH, KOTOPOE YaCTO MPOSIB-
JSIeTCS K CBOJHBIM (KOMITO3UTHBIM) HHIMKATOPaM, IMesi B
BUJly CITy4aifHbIil XapaKTep MPOLEaYyp, UCTIONIb3YEMbIX JJIs
BBIOOPA BECOB PA3IMYHBIX KOMIIOHCHTOB JaHHOTO ITOKa3a-
Tenst. Takue mpoLeLypbl arperupoBaHuUs THOT A IPEACTaB-
JLTIOT Kak 00JIee COBEPILICHHBIE IT0 CPABHEHHIO C JCHEKHOM
(hopMOii arperupoBaHus, KOTOpas HCHOJIB3YETCs AT TOCT-
POEHUS SKOHOMHUECKUX HHJICKCOB, TOCKOJIBKY OHU HUKAK
HE CBA3aHBI ¢ KaKOH-JT00 (hOopMOit pEIHOYHOTO IIeHO00pa-
30BaHusL. B IEHCTBUTENBHOCTH, ¥ MBI €11I€ BEPHEMCSI K TOMY
BOIIPOCY HECKOJIBKO Pa3, CYyLIECTBYET MHOTO IPUYMH, 110
KOTOPBIM PBIHOYHBIM CTOMMOCTSIM HEJIB3S JOBEPATH IIPU
pEILIEHUU BOIIPOCOB, OTHOCSIUXCS K YCTOHUMBOCTH, a
HMMEHHO K HX 9KOJIOTHYECKOMY KOMITOHEHTY. OJTHAaKO XOTh B
JIeHEeXHOH opMe, XOTb HET, HO IPOoLelypa arpernpoBaHus
BCETJIa COCTOUT B TOM, YTO OTHOCHUTEIbHBIC BETNUMHBI IPH-
CBaMBAIOTCS OTIEIbHBIM JIEMEHTaM, BKIIFOUCHHBIM B CO-
CTaB MHAEKca. B ciyyae CBOAHBIX MHACKCOB yCTOWIHMBOC-
TH MBI HE pacroaraeM J10Ka3aTelnbCTBaMU TOT0, YTO UIMEH-
HO 3TH, a HE IpyTHe OTHOCUTEIBHBIC BETMINHBI JOIKHBI
OBITb IPUCBOEHBI PA3INYHBIM IEPEMEHHBIM, KOTOPBIE BaX-
HBI JJIS1 XapaKTepUCTUKN ycTolunBocTH. [Ipobiema He B
TOM, UTO 3T IIPOLEYPbI B3BEIIUBAHUS CKPBITHI, HEAOCTA-
TOYHO ITPO3PAYHBI MIIH HE BOCIIPOM3BOIUMEL: aBTOPBI 3THX
MHJEKCOB OYEHb YACTO OTKPBITO MPECTABILIOT UX - U B 3TOM

COCTOHMT OJTHO W3 TVIABHBIX JJOCTOUHCTB ATHUX Ty OIHKAITHIA.
[Ipobnema, ckopee, 3aKIII0YAETCS B TOM, YTO OKHAaEMbIe
HOPMAaTUBHBIE TIOCIIEICTBHS X IPUMEHEHUS PEIIKO OBIBAFOT
YETKUMHU WIH ONPaBJaHHBIMHU.

Croppexmuposannstit BBII: nepexoo k «3enenvimy»
Hayuonansuulm cuemam. Iloarpynmna 1 uccnemosaia
BOIIPOC O TOM, IO KakuM npuarHaM BBII win naxe cym-
MapHOE€ KOHEYHOE MOTPEOJICHHE MOTYT TOJNBKO OTYACTH
BEICTYIIATh B POITH HHIMKATOPOB Oarococtosiaus. B cBo-
€M KOHCTpPYKTUBHOM pokinane [1972] Yunssam Hopaxayc
(Nordhaus) u Ixeiimc ToouH (Tobin) mpoBenu KpuTHIEC-
KWW aHAIH3 JTaHHOW MPOOJIEMBI M TIPEIOKUIHA pa3pado-
taTth IlokazaTenb 3KOHOMUYECKOTO 0JarocoCTOsHUS
(Measure of Economic Welfare, MEW), momryuaemsiit mmy-
TEM BBIYUTAHUA U3 O0IIEH BETHIHHBI YACTHOTO MOTpedIe-
HUS HECKOJIBKUX KOMITOHEHT, KOTOPBIE HE BHOCSIT ITOJIOMKH-
TEJBHOTO BKJIJa B YPOBEHb 0JIarOCOCTOSIHUSA (TaKUX, KaK
TPYIOBBIC TTOE3/IKH MIIH IOPUINUECKUE YCIyTH), U 100aB-
JICHUA B HEe ICHEKHBIX OLIEHOK T€X BUIOB JESATEILHOCTH,
KOTOPBIE TIOJIOKUTENLHO BIUSIOT HA YPOBEHB 01arococTo-
SIHUA (TaKUX, KaK JOCYT WM JOMAIIHAA padoTa).

B nomonHeHe, OCHOBBIBASICH HA MIPEIOKEHHOM UMH
MEW, onu co3panu Ycemotiuugslii moKa3aTeab SKOHOMH-
yeckoro Onarococtosinus (Sustainable Measure of
Economic Welfare, SMEW), yunTsIBaronuii U3MCHEHHS B
o0mieit BenmumHe 6orarcTea. UtoOs! korBepTHpoBath MEW
B SMEW, Hopnxayc 1 ToOuH HCIIONB30BaU OICHKY 00-
1Iel BeJIMYUHBI TOCYTapCTBEHHOTO U YaCTHOTO OOraTcTBa,
BKJIIOYAs BOCIIPOM3BOIMMBIN KalUTall, HEBOCIPOU3BOIH-
MBI KanuTaj (OrpaHUYMBIINCH 3eMIICH U YUCTBHIMU 3apy-
OEXHBIMU aKTHBaMH), KaltuTal 00pa3oBaHus (OCHOBEIBA-
SICh Ha HAKOTUIEHHOW CTOMMOCTH 32 BCE TOJIbI, IIOTPaveH-
Hble Ha 00pa30BaHUE JIIOIbMHU, OTHOCSIIUMUCS K TPYIO-
CrocOOHOMY HACEJICHUIO) U KaIUTal 3JI0POBbs, OLICHEH-
HBII Ha OCHOBE METO/1a TOCTOSHHOW MHBeHTapu3auuu. [lep-
BOHAUaJILHO pa3paboTaHHbIN mokazarens MEW B naibHei-
ieM OBDT YCOBEPIICHCTBOBAH M IIpeodpa3oBaH I epMaHoM
Heitnmn u JIxxonom Ko66om [Daly and Cobb, 1989] B Un-
JIMKATOP YCTOHYMBOCTH IKOHOMHYECKOTO OJIar0COCTOSTHIS
(Indicator of Sustainability of Economic Welfare, ISEW),
a 3arem nepepadoran Kimuddoprom Koboom n Irxornom
Ko66oMm [Cobb and Cobb, 1994] ¢ tem, 4ToOBI B HETO
MOXXHO OBLIO BKIIFOUHTH IPUPOTHBIC PECYypPCHI, KaK 3TO
Jienaetcs pu pacuere MHIUKaTopa noUIMHHOTO MPOTrpec-
ca (Genuine Progress Indicator, GPI'). Dt uHIuKaTOpHI
OTIPENEISIFOT CTOUMOCTh BOJIBI, BO3/IyXa, JIECHBIX MaCCH-
BOB, a TaK)K€ pa3pyLICHUE U UCTOLLIEHHE 030HOBOTO €O,
BBI3BaHHBIC JIByOKHCBIO yriepona. B kakoM cMmbIciie Bce
3TH KOPPEKTUPOBKH C 1IEJIBI0 CO3aHMs 60jIee COBEpILIEH-
HOT'0 [TOKa3aTeis OJIArOCOCTOSIHUSA AAI0T HAM YTO-TTHO0, UMe-
OLL[E€ OTHOLIEHHUE K «YCTOWYHBOCTHY?

! Uupukatop MOAIMHHOTO Tporpecca umeeT MHOTO obmux 4dept ¢ ISEW. Ero pacmpocrpanenuio cnocobcTBoBana Haumnuas ¢ 1995 .
HENpaBUTEIbCTBEHHAs opranuzauus «IlepeocMmeicnenue nporpecca» (cM., Hanpumep, ko Tanbepr, Knmuddopa Koo6 u Hoa Cnerrepu [Talberth,

Cobb and Slattery, 2006]).
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HetictBurensHo, HaunHas ¢ [lona CamysnbcoHa
[Samuelson, 1961] u Maprtuna Beitnmana [Weitzman,
1976], s>xoHOMHYECKAs TEOPUS YTBEPAKIAET, UTO IIPABUIIb-
HO CKOPPEKTUPOBAHHBINA UHCTHIN HAIMOHAJIBHBIN POTYKT
(Net National Product) noimkeH COOTBETCTBOBATh MaKCH-
MaJbHOMY YPOBHIO YCTOHYHMBOI'O, TO €CTh HE CHH)KAIOILIe-
rocsi, MoTpedIeHNs], YPOBHIO, KOTOPBIH MOXET OBITh 10C-
TUTHYT CETO/IHSA U B OyayIieM. DT0O «XUKCHAHCKash TOYKa
3peHMUsI Ha JI0XOJI, B COOTBETCTBUHU C KOTOPO JTOXOJ OTIpe-
NeNsieTcsl Kak HeKUi 00beM OTpeOIeH s TaHHOTO Toja,
KOTOPBIH HE JeNlacT yeaoBeka OeaHee Ha KoHel rozxa. To
€CTh I'0J] 3aBEpIIAETCS C OKUIAHUEM YPOBHS HOTpediie-
HUSI, SKBHBAJIICHTHOTO YPOBHIO MOTPEOJICHUS TEKYIIEro
roja. [Tokazarens SMEW u ero nociuenyroye BapuaHThl
MIPOIOJKAIOT CJIEJI0BaTh dTOM KOHIeNIMH. biu3ko k Ha-
uieii mpobaeme, 0COOEHHO B IKOJIOTHUECKOM COAECP KaHUH,
XomuntoH [Hamilton, 1996] npeanoxun HECKOIBKO Teo-
PETUYECKUX MOJIEIICH, OTUCHIBAIOIIUX UCTOILICHHE BO300-
HOBJIIEMBIX U HEBO30OHOBIIIEMBIX PECYPCOB, 3arps3He-
HUE OKPY)KAIOLIEH Cpelbl, U ONpeesIni HalpaBieHue, B
KOTOPOM JIOJDKHA TTPOU3BOUTHCS KOPPEKTHPOBKA KOHEU-
HOT'O IIOTPEOJICHUSI, YTOOBI 00ECTIEUNTh HAISKHYIO OLICHKY
YPOBHS OJIarOCOCTOSIHUS, & COOTBETCTBEHHO, U YPOBCHb
ycToianBoro notpedienus. B mpexenax nanHo# TeopeTu-
YECKON KOHCTPYKIWMU SMIIUPHUYECKHUE HCCIICIOBaHUS, Ha-
MIpaBJIEHHbIE HA pacueT DKOJIOTUYECKH adallTUPOBAHHOTO
YHCTOTO BHYTPEHHETO NpoayKTa (environmentally-adjusted
Net Domestic Product, eaNDP), y4UTBIBAIOIIETO TTOTPEO-
JIeHNE TIPUPOTHOTO KalKTala, 4acTO Ha3bIBAEMOT0 «3ejIe-
uelii BBID) (Green GDP), 1ocTUINN paclBeTa HauYlHas C
koHna 1980-x rogos. B 1993 r. Obua yupexaeHa neppas
CucremMa MHTETPUPOBAHHOIO 3KOJIOT0-3KOHOMUYECKOTO
yuera (System of Environmental Economic Accounting -
SEEA) (cM. pannaue sMmupuyeckue pabotsl Pobepra Pe-
netto u ap. [Repetto et al., 1989] nunu pabotet Knyta Asb-
¢cena u np. [Alfsen et al., 2006], a Taxke PykoBomcTBO
no SEEA [SEEA Handbook, Chapter 11, 2003] ans mo-
MOJHUTETFHON HH(POPMALIUH).

Tem He MeHEe 3TH KOPPEKTHPOBKH B CUETAX OCTAOTCS
JIOCTATOYHO MPOTUBOpeunBhIMU. ITepBast mpobiieMa cocTo-
UT B TOM, YTO METOJIbI OIICHKH, HEOOXOIMMOM JJIsl TIPOBE-
JIEHUSI 3TUX KOPPEKTUPOBOK, OOBIYHO KOCBEHHBIE U YacTO
3aBHCSIT B TOM WJIM NHOM CTENEHH OT CIIEHAPUEB TUIIA UTO,
ecii». TakuMm 00pa3oM, HCIIONB30BaHUE OIEHOK JIerpa-
JIAIH B KOPPEKTUPOBKAX MAKPOIKOHOMHUYECKHX arpera-
TOB YBOJIUT HAC 32 IPEJEIBI CHEPBI CICTOBOICTBA ex-post
B ropaszo 0ojee TMIOTETHUYECKYIO cuTyanuio. Becbma
YMO3pUTEeNbHAas IPUPO/Ia TAKOTO Pojia pacueToB OObSICHS-
€T CYIIECTBEHHBI JUCKOM(OPT U CHIILHOE COMPOTHUBIIC-
HUE, BOSHUKAIOIEE B JAHHOM 00JIACTH CO CTOPOHBI MHO-
TUX CIICIUAIHUCTOB MO0 YKOHOMUYECKHM CUETaM.

ToBopst Gonee TOYHO, HAKOTUICHHBIH OITBIT B 3TOM 001a-
CTH MpeJIaraeT JB€ OCHOBHBIC BOBMOKHOCTH OLIEHKH JIeT -

pamanuu. [lepBas momaraercs Ha OLIEHKH, OCHOBaHHEIE Ha
yiep6e, a BTopas - Ha OLICHKH, OCHOBaHHBIC Ha 3aTpaTax.
Ha camom nierne, moaxom, OCHOBaHHBIN Ha yiiepOe, OTBe-
gaeT Ha Bonpoc: «Kakosa BeimunHa yiep0Oa, BHI3BAHHOTO
Jlerpafanyen OKpyKaroIien cpeibl?» 1 MbITaeTCs OLIEHUTh
MOTEpH B OJIATOCOCTOSIHUY, BEI3BAHHBIC 3TOW AeTpaialiu-
ell, 1 uX BO3JICHCTBUE HA YEJIOBEUECKOE 3/10POBbE U, Ta-
KUM 00pa30oM, Ha YeTIOBEUECKUH KaIHTAL.

BwmecTo 3TOT0 O11eHKH, OCHOBaHHBIC Ha 3aTpaTax, OTBe-
9aloT Ha BONPoc: «CKOIBKO OyIeT CTOUTB, YTOOBI N30€KaTh
JIeTpajlallid OKpY>Karoliel cpenbi?» U B CBOIO OUepelb
MOTYT OBITb pa3/iesieHbl Ha JiBa TUIa. [lepBblIil THIT OCHOBBI-
BaeTCS Ha 3ampamax no noooepil’canuro, MpeacTaBIso-
LIMX COOOM CTOMMOCTb M3JIEPIKEK, KOTOPBIE MPUILIOCH OBl
MTOHECTH JUIS KCTIPABIICHUS MTOCIIEICTBUH JIeTpalalliy OK-
py>Karolien cpe/ibl, BBI3BaHHON TEKYIIIUM IIPOU3BOJICTBOM
u nmoTpebnenueM. Ero mpuMeHeHue 1aeT BO3MOXKHOCTD
TIOJTYYHUTb «KOJIOTHYECKH CKOPPEKTUPOBaHHBIE (aJarTHPO-
BaHHBIE)» TIOKA3aTeIH T TakuX nizepskek. I1o cymecTny,
OH JIaeT OLIEHKY TOTO, YTO OBLIO OBl OTPAKEHO B YIETHBIX
3aIHCSX [IPU TOM )K€ YPOBHE (1 CTPYKTYpe) SKOHOMHIEC-
KOU NIESITeBHOCTH U CIIPOCA, €CIIN OBl BCE M3ICPIKKH, TaK
WJIM MHAYe CBSI3aHHBIE C JeTpajalnel oKpyKarolien cpe-
II6I, OBLTH OBl IOHECEHBI U HCIOIB30BAHEl B PAMKaX pPhI-
HOYHBIX 11eH. OCHOBHas pobieMa JaHHOTO MOIX0/a CO-
CTOUT B TOM, YTO BO3HHUKAIOIIMK B pE3yjIbTare pocT LEH
(TTOTEeHITMATLHO BEICOKUH JIJ1sl HETIPEIeIbHBIX HM3MEHEHMIA)
BITOJIHE CIIOCOOCH BBI3BATh U3MECHEHHE B ITOBEICHUH, KO-
TOPOE MOXKET TIOBIHATH HA YPOBEHb CIIPOCA Ha STH MPO-
IYKTHI (1, TAKUM 00pa3oM, Ha yPOBEHb BBITYCKa W/HIITH Ha
BBIOOP TEXHOJIOTUH TIPOU3BOCTBA). BTOpoi moaxox K mo-
JIYYEHHIO OLIEHOK, Oa3UPYIOLIUXCS Ha 3aTpaTax, JOJKEH
MIPEOJI0JICTh ATH OTPAHUYCHHUS U OTBETUTH HA CIICTYFOIINI
Borpoc: «Kakoii ypogenv BBII 6vin 661 docmuerym, ecu
Obl 8 YCL08UAX CYUECNBOBAHUS PEAbHIX YeH 05l KOO~
2udecKux yHKyuil npousgooumeny u nompeoumenu oKa-
3a1UCh nepeod auyom 0py2o20 Habopa OMHOCUMETbHLIX YeH
oKoHOMUKU?». JIaHHBIA NTOJXO0M, B OTIMYHUE OT €IUHOBpE-
MEHHOH KOPPEKTHPOBKH OTPaHWYCHHOTo Habopa Makpo-
SKOHOMUYECKHUX [TOKa3aTelel, OpueHTHPOBaH Ha Oymymiee
U U3BECTCH KaK MOOETUPOBAHUE «3€NeHOU» IKOHOMUKUL.
OCHOBHO€ BHMMAaHHE HalpaBJI€HO HE CTOJBKO Ha CaMH
«3EJICHBIC) arperHPOBaHHBIC TTOKA3ATENHN, CKOJILKO Ha Pa3-
PBIB MY CYILIECTBYIOLIEH IKOHOMHKOH U €€ «3eeHOIN
Bepcueil (M Ha BO3MOXHBIC ITyTH MEpexoia OT OJHOM K
Jpyroi).

9r1a He0OXOIMMOCTH ITOJIOKATHCS Ha TOM WIIX UHOH CTa-
JIUH UCCIIE0BAaHUI Ha HEKOTOPbIE Pe3yNbTaThl COBMECTHO-
ro (pU3MYECKOro ¥ SKOHOMHUYECKOTO MOJICITUPOBAHUS Oy-
JIeT CUCTEMAaTHYECKH BHOBB MOSIBIISATHCS, HE3aBUCHMO OT
TOT0, KAKOMY TI0IX0/y Oy/IeT OTAaHO MPEANOUTCHHE.

CymecTByeT BMecTe ¢ TeM U Ooiiee pyHIaMeHTaNbHAS
npoOinema «3enenoro» BBII, kotopas Takxke OTCBLTACT HaC

2 06 3THX TPYAHOCTAX W HEKOTOPBIX IPYTUX MPEUIOKEHUSIX CM., B 4aCTHOCTH, AHmpe Banonu [Vanoli, 1995].
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k naekcam SMEW u ISEW/GNI, npeanoxennsim Y. Hop-
nxay3oM U J{. ToonHoM. Hu ofiviH U3 3THX TIOKa3aTeseH He
XapaKTepr3yeT YCTOMUNBOCTh KaK TaKOBYIO. «3EJICHBIN»
BBII npocto camkaet BBII Ha BenmnunHy UCTOIIEHUS pe-
CYPCOB OKpY>KaroIeil cpensl WM ymepoa, HAHECEHHOTO
M. DTO BCETro JIMIIb YaCTh OTBETA HAa BOMPOC 00 yCTOM-
yuBOCTH. UTO HaM, Oe3ycIIOBHO, TpeOyeTCs, TaK 3TO OLICH-
Ka TOT0, HACKOJIBKO TAJIEKO MBI HAXOIUMCS OT COCTOSTHUS
ycroiuuBocTH. MIHaue roBops, HaM HEOOXOANMBI ITOKa3a-
TEIU U30BITOYHOIO MOTPeOJIeHUs] WIH, UYTO SBIIAETCS
00paTHO# CTOPOHOH 3TOr0, HEAOCTATOYHOI0 MHBECTH-
poBaHMsA. DTO B TOYHOCTH TO, Ha YTO HALIEJICHBI HAILU /IBA
MOCJIEAHUX UHIANKATOpPA.

Croppexmuposannuste yucmele coeperycenus (C4C)
WU UBMEHEHUA PaAcCUIUPeRno20 6ozamcmea. CKOppEK-
THUPOBAHHBIC YHCTHIC COCPEKEHNUS (TaK)Ke N3BECTHBIC KaK
HCTHUHHBIE COePEXEHN ) IPEICTaBIIOT COOO HHANKATOP
YCTOWYMBOCTH, TOCTPOEHHBIA HA OCHOBE KOHIEIIIIUH «3¢e-
JICHBIX» HALIMOHAJIBHBIX CUETOB, & UX TEOPETUYECKOI OC-
HOBOM OIIATE )K€ SIBJISICTCS KOHIIETIIUSA JI0X0/1a ¥ O0oraTcTBa
Xukca. Ho ocHOBHOe BHMMaHME B 3TOM IOKa3aTese Ha-
IpaBJICHO Ha cOepeXeHNs, TO €CTh Ha KOJIeOaHHs YPOBHS
OorarcTBa. Eciu Takoe n3MeHeHne NpUHUMAET OTPULIATENb-
HOE 3Ha4YEHHE, TO TIOCBUIACTCS] CUI'HAI O TOM, YTO TEKYIIHI
YPOBEHB MOTPEONICHMS, BO3MOXKHO, HE OyIeT IMOIIepiKu-
BaThcs B OyayiieM. B kauecTBe aibTepHATHBEL, CIIEys HIle-
sam Kennera [x. Oppoy u np. [Arrow ef al., 2004], stoT
MHJIUKATOP MOXXHO OBUIO OB 0003HAYNUTH KaK «MCTHHHBIC
HMHBECTHLIMN», CCbUIAsACh HA N3MEHEHHE OCHOBHOT'O Kallu-
Tana, IOCKOJIBKY TO, YTO H3MEPSETCs Ha MPAKTHKE MO Ha-
3BaHUEM «PACIIUPEHHOE OOTAaTCTBOY, SIBISIETCS «PaCIIIH-
PCHHBIM OCHOBHBIM KaIlUTaJIOM». AHAJIOTHS C HHIAUBHIY-
AIBHBIM OOTAaTCTBOM B JIAaHHOM CIIy4ae camas HEIoCpea-
CTBEHHAsI: €CJIH 51 HEe MHBECTHPOBAI HIIH HE OTJIOKHUI cOe-
PEXEHHUIl B 3TOM T0Jy, TOCKOJIbKY MOTPaTWJI JIEHbI'H Ha
noTpebIeHue, TO 3TO TOAPA3yMEBaeT, YTO B KOHIIE TOAA 5T
cran OenHee. B koHewHOM cueTe, y MEeHs COXpaHseTCs BO3-
MOXXKHOCTB TaK)Ke HE OTKJIaJIBIBATh COEPEKECHHM B CIIC/TyT0-
[IeM roy, YTOOBI yAepKaTh H30BITOUHOE OTPEOICHUE Ha
npekHeM ypoBHe. OfHAKO 5 3HaI0, UTO s He Oyay B COCTO-
SIHAY TaK IIOCTYTIAaTh BCETIa: HACTYIIUT ICHb, KOr/a s Oymy
JOJDKEH CKOPPEKTHUPOBATh MOE MOTPEOICHNE B CTOPOHY T10-
HWKeHus. JJoCTaToyHo SICHO, YTO TaK1e KOHLIEIIIUH CTaIH
Ba)KHBIMH SKOHOMHYECKUMH TBOWHUKAMH KOHIICTIIIIH yC-
TOWYMBOCTH, TaK KaK OHU BKJIFOUAIOT HE TOJIBKO YacTh IPO-
0J1eMBbI, CBA3aHHYIO C IPUPOAHBIMHU PECYPCaMH, HO TAKKE
(o xpaiineit Mmepe, B IPUHLUIIE) T€ OCTAIbHBIE HHIPEIH-
€HTBI, KOTOPBIE MOTYT 00€CICUNTH OYYIINM ITOKOJICHUSIM,

KaK MUHHMYM, TOT K€ HaOOp BO3MOXKHOCTEH, KOTOPBI ObIT
JIOCTYTIEH HBIHE KUBYILIUM OKOJICHUSM.

Boopy keHHbIE 3TUMH OIIPEACTICHUSIMH, HCCIICI0BATE-
mu BeemupHoro 6anka (cM., B uactHocTH, Kupk Xomu-
toH, J»Bun IMupc u XXune Atkuncon [Hamilton, Pearce
and Atkinson, 1996]; Kupk Xsmunron u Maiikn Knemenc
[Hamilton and Clemens, 1999]) B35t Ha ce0s1 MHUIIUATH-
BY pacCuUTaTh CKOPPEKTHPOBAHHBIE YUCTHIE COSPEKCHUS
Juts 6ombImoro yncia crpa. Jlokinan BecemupHoro Oanka
32 2004 . COIEePKUT OIIEHKHU «IHCTHIX BHYTPEHHUX cOepe-
JKEHUID» TOYTH JUIsl BcexX cTpaH mupa. CKOppeKTUPOBaH-
HBIE YUCTbIE COEPEXEHUS] pACCUUTAHbI SMIMPUUYECKH Ha
OCHOBE ITOKa3aTesel CTaHAAPTHHIX HAITHOHAIBHBIX CIETOB
BaJIOBBIX HAIIHOHATBHBIX COEPEIKCHUH ITyTEM IIPOBEACHIS
KOPPEKTHUPOBOK YETHIPEX THUIOB. BO-IEPBBIX, BHIYTECHBI
OLICHKHU NOTPeOJIeHN KaluTala B popMe Ipon3BeIeHHBIX
AKTHBOB, B UTOTE MOJIYYCHBI YHCTHIC HAIMOHANBHBIE cOe-
pekeHHs. 3aTeM K YUCTbIM BHYTPEHHUM COEpEKCHHAM
npuOaBIeHBI PacXoAbl Ha 00pa3oBaHKe, OTPAXKAIOIINE CO-
OTBETCTBYIOLIYIO CTOUMOCTb UHBECTULIMI B UETIOBEUECKUI
KaruTan (B CTAHIAPTHOM HAIMOHAIEHOM CUETOBOJICTBE ATH
pacxolpl pacCMaTPUBAIOTCS B KAadecTBE MOTPEOJIeHNs).
3aTeM BBIYUTACTCS BEJTMYMHA UCTOLICHUS pa3HOOOpa3HBIX
IIPUPOJIHBIX PECYPCOB, YTOOBI Y4ECTh CHIXKEHHE CTOMMO-
CTH aKTHBOB, CBSI3aHHOE C U3BJICUCHUEM U JOOBIUECH 3THX
pecypcoB. OLIEHKH CTOMMOCTH HCTOLICHUSI OCHOBaHbI HA
pacdeTe peHT NPUPOIHBIX PECYPCOB. DKOHOMHUUECKAs PEH-
Ta IPEeJICTaBIIIET COOOH BETMINHY H30BITOYHON JTOXOXHOC-
TH JAHHOTO (haKTOpa IMPOM3BOACTBA. PeHTHI OMywaroT, pac-
CUUTHIBAS PA3HOCTb MEX/y MUPOBBIMU LIEHAMU U CpeHEN
BEJIMYMHON 3aTpaT Ha JOOBITY eIUHHMIIBI pecypca (BKIIO-
yasi KHOpMaJbHYI0» JJOXOAHOCTb KanuTaia). Hakonen, Bbl-
YUTAETCS CTOMMOCTbH IJI00aJIbHOTO yIepOa oT 3arps3He-
HUsI BEIOpOCaMU IBYOKHUCH yriepoaa. OTpUaTenbHOE 3Ha-
YeHNE CKOPPEKTUPOBAHHBIX YHCTHIX cOCpEXCHNI 03HAYa-
eT, 4To oOI1iee OOraTCTBO CHIDKAETCSA U, TAKHM 00pas3oM,
HpeIypexIaeT O MOSBICHUH HEYCTONYHBOCTH .

[Ipeumy1ecTBOM 3TUX KOJIMUECTBEHHBIX OLICHOK SIBJISI-
eTcs TO, YTO OHHU 0a3MPYIOTCSI Ha COAEPKaTeNbHON KOH-
LeNTyaabHOM OCHOBE olpejeneHus yctoiunsocTty. I1no-
JOTBOPHAS U peryssipHast pabota, mpoBoxumMast BcemupHbIM
©aHKOM 110 cOOpY AaHHBIX 11 onpezeneHus oreHok CUC,
MPEJICTABISAET COOO0 BAYKHBIN BKIIA/I B pa3BUTHE MTOJIJIVH-
HOTO y4eTa 6oraTcTsa.

TeMm He MeHee HCTIONB3yeMasi B HACTOSIIIEE BpeMsI Me-
TOJ0JIOTUS, HA KOTOPOH OCHOBBIBAIOTCS SMIMPUYECKHE
pacuetsl CHC [u1s cTpaH, UMEET Psif] XOPOIIO U3BECTHBIX
HEIOCTaTKOB, OTMEYaeMbIX caMuMu aBTopamu’. Hexotopeie
U3 HUX MOTYT OBITh pa3pelieHs! JOBOJIBHO Jerko. Hampu-

3 Yro kacaercst yiep0a OT MECTHBIX 3arps3HEHHH, ero TPYIHO OLEHHTH 0e3 MPUBICYCHHs JONOIHUTEIBHBIX MECTHBIX JaHHBIX. TeM He MeHee
pacmpenHas Bepeuss CUC a1st MECTHOTO 3arps3HEHHUS TaK)Ke MOXKET OBITh IONy4YEHa, €CIU OyJeT YYUTHIBAaThCS ymepO 3/0pOBBIO, BBI3BAHHBIN
3arpsA3HEHUEM BO3JlyXa B ropojax (TBepJbIMH MHKPOYAaCTHI[AMH B COOTBETCTBHHU CO cTaHaapTom PM10).

4 MHorue Jpyrie HCCIIe[0BaTeNH MbITANTKCh YIyUIINTh HCXOAHBIH HHMKaTop: Kerner Oppoy u ap. [Arrow et al., 2004] - U1 DIaBHBIX PErHOHOB
mupa; Huk Xsmm u ap. [Hanley et al., 1999] u Jlxex Ilenun u ap. [Pezzey et al., 2006] - mns lotnanaun; Inenn-Mapu Jlanr n Mateto Paiit [Lange
and Wright, 2004] - mus borcsansr; Kenner Oppoy n np. [Arrow et al., 2008] - nns CIIA u Kuras; Kspun Hyppu [Nourry, 2008] - nus dpanrmn

u Anan Psugann [Randall, 2008] - mis ABctpanmu.
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Mep, Oosee MPSIMOTMHEHHBIIH Iy Th COCTOUT B IPOBEICHIH
JaTbHEHIIIX KOPPEKTUPOBOK, YUUTHIBAS HAyYHO-TEXHUYUEC-
KW ITPOTPece U JeMOrpaduuecKyro JMHAMUKY (paccMar-
pHBast CKOPPEKTUPOBAHHBIE YUCTHIC COCPEIKCHIS HA TYTITY
HaceneHus1). Ho B Gonee o01meM 1uiaHe 3HaYMMOCTh TIOI-
xo1a CUC 3aBHCHT OT TOTO, YTO BKITFOYAETCS B pacdet (pas-
JrYHbIe (GOPMBI KamuTaia, KOTOPbIe JOHIYT A0 OYIyImx
TIOKOJICHUIA), 2 UMEHHO, YTO BKIIFOYACTCSI B KATETOPHIO «Pac-
HIMPEHHOTO OOraTCcTBay, a TAKXKE OT IEHbI, KOTopas UC-
MOJIB30BANACH JUIS PACUSTOB M arperupoBaHMUs (TOTO, YTO
pacCYUTaHO) B KOHTEKCTE HECOBEPIICHCTBA PHIHOYHBIX
OIICHOK.

ABTOPBI OCO3HAIOT, YTO «PACUCTHI HE MMEIOT UCUCPITHI-
BAIOIIETO XapaKTepa, TAK KAk OHU HE BKITIOYAIOT HEKOTOPhIC
Ba)KHBIC HCTOYHHKH YKOJIOTHMUYCCKOH erpamaliu, TaKue,
KaK MCTOIICHHE MOI3EMHBIX BOJI, HCTOIUTEILHOE PHIOOJIOB-
cTBO 1 Aerpananuio mousy» [ Where is the wealth of Nations,
2006, pp. 154], u Tem Gonee motepro GuopazHooOpa3usl.
Yro e KacaeTcs ONPeICIICHNUS IIEHBI IeTpaIalliy OKPYKa-
IOIIeH CPEeIbl, TO B YCIIOBHSAX OTCYTCTBUS KAKOH-TH00 PhI-
HOYHOM OIICHKH I[CHBI, UCTIOJIb3yEeMBbIC B (IKOJIOTHICCKHX )
CYeTax, JOJDKHBI PACCYMTHIBATHCS HA OCHOBE MOJICTHPOBa-
HUSL JOJITOCPOYHON TIOCIEAOBATEIFHOCTH IPOUCXOISIINX
W3MEHECHHUH BETIMINHEI SKOJIOTMUECKOTO KaIuTala H OLICHKA
BO3JICHCTBUS 3TUX U3MEHEHHH Ha Oymyiee 61arococTos-
HEE. Y HaC eCTh HECKOJIBKO TEOPETHIECKHX Pa3paboToK, To-
BOPSIIIAX HaM O TOM, KaK 3TO MOKHO CIeJaTh, HO MPaKTH-
YecKasl pean3alis dTHX IIOCTPOSHIH HATaIKIBACTCS Ha
3HAYUTENBHEIC TPOOIeMEL. YKa3aHHEIC TPOOIICMBI TPAKTH-
YECKOM peati3aliiy TAHHOH METOIONOTHH OY/Ty T HAXOMUTh-
Csl B IEHTPE 0OCYKICHHS B CIICAYIOIIEM pa3Jieie.

«IKonozuueckuii cieon. Tepmua «Ironocuueckuil
cneoy» (Ecological Footprint) ObUT IepBOHAYAIBHO TIPE/-
noxeH Marucom Bakepnaiirenem n YunbsiMom Puzom
[Wackernagel and Rees, 1995]. C sToro BpeMeH# paboThI
B 9TOM HaIpaBJICHHH CTIOHCUPOBATUCH HEMPABUTEILCTBEH-
HoM opranusanueil «IlepeocMeiciaenue nporpecca»
(Redefining Progress) u @ongom auxoit npupoast (WWF),
KOTOPBIN NIPEIOCTABIISIET PETYISIpHbIE OOHOBIICHHUS 3TOTO
HHAEKCAa U CBOM €XKEerogHbld oTueT «OKuBas IniaHeTa»
(Living Planet Report) u yxe ycnen T0OUTbCs pacTyIei
MOMYISIPHOCTH CPEIH «3EJICHBIX)» 1 Yy OOIIECTBEHHOTO MHE-
aust. [lognepkky paboT 1o pa3BUTHIO METOHOJIOTHH H IPO-
BEICHUIO OOHOBIICHUH B HACTOSIIEE BPEMsI OCYIICCTBISCT
BcemmupHnas cetsb sxonormdaeckoro ciena (Global Footprint
Network).

«Oxonorndeckuit cien» (3aech u ganee IC) usmepsi-
FOT JIJIsI TOTO, YTOOBI ITOYYHUTH OTBET Ha BOIPOC: «B kakoit
Mepe pereHepannoHHas ClocoOHOCTh Onocdepsl UCTONb-
3yeTCsI 4eIOBEUECKON ACATETHHOCTRIO (ITOTPEOIeHHEM) 7.
OTO AenaeTcs MyTeM MOICUETa KONMNIECTBa OHOIOTHIECKU
MPOJYKTUBHOTO 3€MENBHOIO U BOJHOI'O MPOCTPAHCTBA,

HEOOXOIMMOTO JIIS TOTO, YTOOBI OIS P>KUBATh JaHHOE Ha-
CeIlIeHHE Ha eT0 COBPEMEHHOM YPOBHE MOTpeOIeH st 1 ooec-
nevyeHHoctu pecypcamu. IC cTpaHbl (CO CTOPOHBI CHPO-
ca) mpencTaBIseT coboil obiiee MPOCTPaHCTBO, HEOOXO-
JTUMOE JUTSl IPOU3BOJICTBA MPOTYKTOB ITUTAHISI, BOJIOKHA H
JAPCBECUHBI, KOTOPBIC OHA l'[OTpe6J'[$ICT, YTHJIIA3allu OTXO0-
ITOB, KOTOpPBIE OHA TIPOU3BOINT, U 00CCIICUCHUS TEPPUTO-
PpHii BIIeMEeHTaMH HHPPACTPYKTYPHI (30HBI 3aCTpoiikm). Co
CTOPOHBI IPEIIOKEHNSI OMOEMKOCTh PaCCMaTpUBAETCs KaK
MIPOU3BOIUTEIHHAS EMKOCTh OHOC(hEPHI M €€ CTOCOOHOCTh
o0ecreunBarh MOTOK OUOJIOTMIECKUX PECYPCOB U YCIYT,
TI0JIE3HBIX /715 yesoBevecTna. Tak JJauuen Mopan, Matuc
Bakepmoaiirens u ux coaBropsl [Moran, Wackernagel et al.,
2008] 3T0 chopMyTUpOBAIIH.

Pe3ynbpraTel XOpoIo W3BECTHHI M IOPaXalOT BOOOpa-
KEeHHe: HauuHas ¢ cepeanHbl 1980-x ronoB cien yenaose-
YyecTBa B 1IeJIOM cTaj Oonblie, yeM oluras (Ouomoruyec-
Kas) eMKOCTb IU1aHeThl, a B 2003 1. o01uii ciie nmpeBhIChI
OMOJIOTHYECKYI0 €MKOCTh IUTAaHETHI 3eMIsl IPUMEPHO Ha
25% (roBOps ImpoIme, Ui YIOBIETBOPEHUS BCEX HAIINX
MOTpeOHOCTEH HaM JOTIOTHUTEIEHO Hy>KHA €IIIe YeTBEPTh
HaIllel TUIaHeThl). B To BpeMs Kak B MHpE B HACTOsIIIEe
BpeMs Ha JyIly HaceJeHHs IPUXOAnUTCs Beero 1,8 rexra-
Ppa, EBpOIIEHIIbI HCTIONB3YIOT 4,9 TekTapa Ha TyIry Hacele-
Hus, a B CeBepHOIl AMepuKe ellle B JBa pa3a OoJbliIe, 4To
3HAYUTENBHO MPEBOCXOAUT (PaKTUIECKYIO OOEMKOCTh 9THX
JIByX reorpauyecKux 30H.

be3 comHeHuit, 3Tu GOPMYITUPOBKH, KOHIICTIIIIH U Pe-
3yJBTaThl BRIIIIAT OUCHD MMPUTATATEIBHO U MPOCTHI IS
BOCTIPUSATHSL. DTH JOBOABI OOBIICHAIOT YCTIEX JAHHOTO HH-
UKATOpa y TPAXKAaH U BIUATESIBHBIX MEXKITYHAPOIHBIX
opranm3anuii. Ho 3T J0CTOMHCTBA HAITISIAHOTO XapakTepa
BOBCE HE O3HAYAIOT, YTO Y 3TOTO ITOKA3aTeJs HeT CIa0bIX
CTOpOH, H Tak ke, kak CUC, HO M0 COBEPIIEHHO APYTUM
MpUYIHHAM, OH OBLI IIOJBEPTHYT KPUTHKE MO MHOTHM H3
€ro acreKkToB’.

HexoTopsle kpuTHyeckue 3ameuanus Haubosee oo1ie-
To XapaKTepa COCTOAT B TOM, YTO ﬂaHHBIﬁ HWHJCKC HE IIPpH-
JIaeT CYIIECTBEHHOTO Beca BOZMOXKHOCTSIM, MTPEIOCTABIISI-
€MBbIM HayYHO-TEXHHUYECKHAM MPOTPECCOM, HITU YTO OH 3a-
MaJTYMBaCT MPOOIEMBI HEYCTOMIMBOCTH, BOSHUKAIOIINE B
CBSI3U C OOBIYEH MCKOMAeMBIX PECypCOB, C BOIPOCAMHU
OMOpa3HOOOpa3Hs HITH KadeCcTBa BOJBI. J{axke B Toii yacTH,
B KOTOPO# TaHHBI HHIUKATOP TOJDKEH paboTaTh XOpOIIo,
Y HEro BO3HHUKaeT psn mpobieM. UToOBl paccMOTpeTh UX
HECKOJIBbKO JeTaJbHee, JaBaiTe IpeacTaBuM cebe, YyTo He-
3aBHUCHMO JIPYT OT JIpyTa CYIIECTBYET IMIECTh PA3IMIHBIX
THUIIOB 3€MJICTIONIH30BAHHS.

B ciyyae maxoTHOH 3eMIIM pacdeThl SKOJIOTUYECKOTO
cliesia He OCHOBBIBAIOTCS Ha MOHSTUH «YCTOHYHBOTO» YpO-
asl IPOIYKTOB CEIBCKOTO XO35HCTBA, YPOXKasi, COXpaHs-
OIIET0 KaueCTBO [T0YB Ha TAKOM YPOBHE, IIPU KOTOPOM Ha
CJIETYFOIUH TOJT MOXKET OBITH TIOJIYYCH TAKOU JKE€ YPOXKaM.

5 OauH U3 mocnenHux Gosee moapoOHBIX 0030poB manHOTO MHAcKca mpeactasieH ¢panmysckum CESE (le Conseil economique, social et
environnemental; cMm. ®ununn Jle Kneuno [Le Clezio, 2009]) 1 MunucrepctBom skonorun @pannuu [cm. CGDD, 2009].
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Hanporus, olieHka OMOEMKOCTH B ICHCTBUTEIHLHOCTH PaB-
HAETCsI PaKTUIECKU HAOIII01aeMOi EeMKOCTH, TOTy9eHHON
Ha OCHOBE peabHOTO yporkas. Kak ciencTeue, Ha ypoBHE
CTpaHBI cJie]] MPOM3BOJICTBA Beerya OyneT paBeH OMoeMKo-
CTH CTPAHBI 10 ITAXOTHBIM 3eMJIsIM. 113 3TOT0 BEITEKAIOT JBa
BBIBOZIa. Bo-TIepBBIX, HA yPOBHE CTPAHBI AKOJIOTHYCCKHIA
Je(UIUT B OTHOIICHHH ITAXOTHBIX 3eMeJb OyIeT TOJBKO 3ep-
KaJBHBIM OTpa)XEHUEM TOProBoro Aeduimra. Bo-BTophIX,
Ha MHPOBOM YPOBHE CyMMa 3KCIIOPTa U CyMMa UMITOPTa
B3aUMHO IOTAIIAIOTCS, TIOATOMY JKOJIOTHYESCKUHA CIIEH U
OMOEMKOCTB IS TTaXOTHBIX 3eMeNb BCeraa OyayT paBHBI
Apyr ApyTy.

OTH BOIPOCHI HE IEPIKATCS ABTOPAMH B TaiHe’, HO 1 He
BBIIBUT'AKOTCA B MMOJIHOM MEpE Ha HepBBIﬁ TUTaH IpH aHaJIn-
3€ pe3yNbTaToB U X WHTepnperauuu. Jxepoen Ban gen
Bepr u Xapmen BepOprorren [Van den Bergh and
Verbruggen, 1999] y>xe yka3bIBav Ha TO, YTO OHU Ha3bIBA-
FOT CYIIIECTBEHHOU MPEAB3ATOCTHIO B OTHOILICHUH TOPTOBIIH,
MIPUCYILEH METOIOIOTHH IKOIornIecKoro ciena’. Ha ca-
MOM JIelTe, caMasi TIOCJIETHSS BEPCHUS 3TOH METOJOJIOTHH
(Memoodonoecus pacuemos, sepcus 1.0, 2008 - Calculation
methodology v1.0, 2008)) mpHU3HAET, YTO IKOIOTUICCKHIA
KPEIWT (IOBEpHsl) CTPaHBI He SABJSIETCS caM 1o cebe 1ocTa-
TOYHBIM KpuTepreM yctonunsoctu. 1. Mopan, M. Bakep-
HoWrens u Ap. [Moran, Wackernagel et al., 2008] pemm
YITH OT CpaBHEHHS YKOJIOTHMYECKOTO CIIeTa CTPaHHI C ee
cobcmeerHoli OMOEMKOCTBIO U TIPEIIIOXKIIIA B3aMEH IIPOH3-
BectH fenenue JC BceX cTpaH 1o 2100aibHOol OHOEMKOC-
TH. Jlemast 370, OHM 0CO3HABAJIH TO, YTO SKOJIOTHICCKIH CIICT
HE MpeHa3HAYaJICs IS OLICHKU COOCTBEHHOH YCTOWIHBO-
CTH CTpaHbl, a B OOJBIICH CTETICHH B KAYECTBE MEPHI e¢
BKJIaJIa B NIOOATBHYIO HEYCTOMYMBOCTB. M TOT (hakt, uTo Ha
YPOBHE BCET0 MUPa MOXKET HE CYIIECTBOBATh SKOJIOTHYEC-
Koro euiuTa Ui NaXoTHBIX 3eMellb, BCE eIe 0CTaeTCs
BO3MOXHBIM. B ciydyae o0mieMUpOBOTO YPOBHS TaHHBIN
HWHMKATOP BOOOIIE HE JaeT HUKaKoi HH(OopMaIiu 00 13-
OBITOYHOI Harpy3Ke, KOTOPYIO JIOAH B CPEIHEM OKa3bIBa-
IOT Ha pereHepaTHBHYIO EMKOCTh ITAXOTHEIX 3eMeNb. Take
e pacCyKICHUS BIOJIHE IPUMEHUMBI U K TACTOUIITHBIM
3eMJ1IM. MOKHO ITOBTOPHTH, 4TO (B CIIy4ae MacTOMII) Ha
YPOBHE CTPAHbI SKOJIOTHYECKUN e PUITUT MOKET BCETO
JIMIIIb OTPAKaTh BEJIMYHUHY TOPrOBOI0 JE(HIIITA MO IPOIYK-
TaM KUBOTHOBOJICTBA, & CYIIECTBOBAHHE IKOJIOTUIECKOTO
JneduInTa Ha MUPOBOM YPOBHE HEBO3MOXKHO.

Yo Ke KacaeTcs 3eMellb, 3aHATHIX O/ CTPOUTEIBCTRO,
TO BEJIMYHMHA CIIPOCa, OTHECEHHAsS K IJIOLIA/ISIM, UCTIONb-
3yeMBIM TaKUM 00pa3oM, Bceraa OymeT paBHa UX OHOEM-
KOCTH, ITOCKOJIKY OHa COOTBETCTBYET IIJIOMIAH TOCEBOB,
YTpaueHHBIX JUIS MPOU3BoACTBa. ClemoBaTeIbHO, BKIA
9TOTO THUIA 3€MEIb B OOIIYI0 BEIMYMHY SKOJIOTHYECKOTO

JIe(PHUITUTA paBEH HYIIO.

Uro ke KacaeTcsl BEIMYMHBI CIIPOCa, OTHECEHHOTO K
TUTOIIAJISIM PAHOHOB PHIOHOTO MTPOMBICIIA ¥ 3€MIISIM, 3aHS-
TBIM JIECAMHU, KaK HaM KaxkeTcs, B Metogosoruu OC oH B
0oJIbIIIEl Mepe COOTBETCTBYET TOUKE 3PSHHSI TIOJTHOH yC-
TOWYHBOCTH, YTO IPEICTABIIECT COOOH ITOTOK AOCTYITHOTO
MOTPeOIEeHIS, IPU KOTOPOM 3aITachl KAIUTANA OCTAFOTCS He-
M3MEHHBIMH JI0 Havaja CIEAYIoIero rofa. Tem He MeHee
HAa MHPOBOM YPOBHE MOYKHO BUAETH, YTO OMOEMKOCT TIpe-
BBILIAET CJiell, MpeJIoiarasg TeM caMbIM, YTO B OTHOILE-
HUU KCIIOJIb30BAaHUS 3TUX PECYpCOB HUKAKHUX MPOOJIeM
YCTOWYMBOCTH HE co3jaercs. boiee Toro, axke eciii OHU
CTaHyT JCPUIIUTHBIMH, CJIETyeT IOMHUTD, YTO OHU MPEJI-
CTaBJISAIOT JIUIIb MATYIO YaCTh BCEOOIIETO SKOJIOTUIECKO-
ro crnena (9 u 3% Juist JIECHBIX 3eMellb U JUIsl PalioHOB
PBHIOHOTO MMPOMBICTIA COOTBETCTBEHHO).

Haxomnern, mocnennee, HO He MaJIO3HAYUMOE - 3TO TEP-
PUTOPUH, MOTIIOMIAIOIINE YTIIEPO, KOTOpbIEe IPEICTaBIs-
0T c000¥ TUIOMIAh MOKPBITOH JIECOM 3eMJIH, HEOOXOIH-
MO JUIsI TOTIIOIEHHS IBYOKHCH YTIIEpO/ia aHTPOIIOTEHHO-
ro npoucxoxaeHus. B 2005 . 3To xuMu4eckoe coenuHe-
HUE BHOCHJIO caMbIii 60nbioit (6onee 50%) Bkiam B co-
BOKYITHBIA KOJIOTUYECKHI Cle]] YelIoBEeYeCTBa, U ITOT
BKJIa Bo3poc Oosiee yem B 10 pa3 3a mepuox ¢ 1961 o
2005 r. B cranmapTHON HHTEPIIPETAIIMHA IKOJIOTHIECKOTO
cliesia HeT HU OTHOM ITO3HITHH OHOEMKOCTH, OTIePEKAIOIICH
MOTPEOHOCTH B MOTVIOIIEHHH BBIOPOCOB JIBYOKHCH YTJIE-
poxa. Ciemyet OTMETHTB, YTO aJITepPHATUBHASI TOUKA 3pe-
HUS COCTOUT B TOM, YTOOBI arperupoBaTh ciieA (IIoMmab
JIECHBIX 3€MeIb), KOTOPBIN TpeOyeTcs A MOCTABOK Jeca
B CTPOUTEJILCTBO, ITPOMU3BOCTBO TOIIMBA U 6yMar1/1, a Tak-
Ke ciell, HeOOXOAMMBIN U aacopOIK BEIOPOCOB JIBY-
OKMHCH yITIepoia. 3aTeM 3TOT arperat CpaBHUBAETCs ¢ OHO-
€MKOCTBIO JIECOB, TaK KaK aJIbTepPHATHBHBIM HalpaBJICHU-
€M UCITOJIB30BaHHUS Jieca, HA CaMOM JIelie, SIBJISIETCS T10-
IJIOIICHNE BHIOPOCOB JABYOKHCH YIIIEpPOAa, M KaXKII0€ Ha-
TIpaBJIEHHUE UCTIOE30BaHU (IIPOU3BOICTBO JIeCOMATEpra-
JIOB WJTH TIOTJIOIIEHUE ABYOKHCH YIIIEPONa) CO3MaeT KOH-
KypHPYIOIIUH cripoc Ha (PYHKIIMN) OJTHOM U TOH XkKe eau-
HUIIBI JIECHOM IIomaan. [Ipu 3ToOM MBI TOITyIHM BO3MOXK-
HOCTb NPOJIEMOHCTPUPOBATh OIPOMHBIN ITIOOAJIBHBIN Jie-
(ULIUT JIECHBIX 3eMEITh, OTPAKAIOMINI H30BITOYHOE HAKOII-
JICHHE BBIOPOCOB IBYOKUCH YIJIEpOa B aTMocdepe.

Jlo 3TOTr0 MBI paccMaTpHUBAIM NOTCHIATIBHBIE TUCcOa-
JIAHCHI 1711 KQKJ0T0 TUIIA 3eMeJIb 110 OTAENBbHOCTH. YTOOBI
arperupoBaThb NOKa3aTeJIn U1 IEPCUNCIICHHBIX PAa3JIMIHBIX
TEPPUTOPUIA M1 OTIEPUPOBATH OJTHOM €TMHCTBEHHOMN BEJTMYH-
HOH, BEIPQ)KEHHOM B I'eKTapax W OLIEHUBAIOIICH Kak Ono-
€MKOCTb, TaK 1 SKOJIOTUYECKHH CIel, UCIIOIb3YIOT TEPMHUH
«T100aTBHBIA TeKTapy 1T 0003HaYCHHS TAKOH CTaHIapTH-

¢ Cm.: Metomonorust pacuetoB s Hanumonansasix cyetoB JDkonorudeckoro Crnena [Calculation Methodology for the National Footprint

Accounts, 2008 Edition, version 1.0].

7 CrneyeT 3aMETUTh, YTO B OTIHYHE OT CKOPPEKTHPOBAHHBIX YHUCTBIX cOepexennit, DC OCHOBBIBACTCSA HA KOHEYHOM MOTPEOICHUH (HA KOHCIHOM
CIpoce), KOTOPOE PaBHSETCS MPOU3BOACTBY + MMIIOPT — 3KcHopT. MHave roBopst, TpeOyeMblil SKBUBAJICHT 3eMEIbHO IUIOMAN 110 JaHHOMY BHY
MOTPEOICHUsT OTHOCUTCST HE K npoussooumeinto, a K nompebumento pecypcos. Hampumep, HeBO30OHOBIIsIEMbIE PECYPChI, JOOBIBACMBIC B Pa3BUBa-
FOLIEHCS CTPaHe U IKCIIOPTHPYEMbIC B Pa3BUTYIO CTpaHy (Hampumep, HedTh), JOIKHBI yYUThIBaThCs B DC pa3BUTOH CTpaHbI.
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3UPOBAHHON €TMHUIIBI 3EMETBHOM IJIOMAaAN. DTO ENIaeTCst
ITyTeM MIEPEOLICHKH BECOB 3eMEJIbHBIX apeasioB B COOTBET-
CTBHH C UX MOTEHIUAIBHON CelbCKOX03AUCMBEHHOU TIPO-
JOYKTUBHOCTBEO. OLIEHKH 3TOT0 MOTEHIIMANa TPOU3BOAATCA
C TOMOIIIBIO TpocTpaHcTBeHHOM Moaenu GAEZ noTeHIm-
aJIbHBIX YPOXKAEB CEIbCKOX03IUCTBEHHBIX KYJIBTYP, KOTO-
past mognepxusaercs IIASA (MexayHapoaHBIH HHCTUTYT
MIPUKJIaJHOTO CUCTEMHOTO aHaJu3a, JlakceHOypr, ABCTpust)
u GAO (IIpogoBoIBCTBEHHAS U CENBbCKOXO3SMCTBEHHAS
opranumzaiust OOH). [l npumMepa paccMOTPUM OJIUH I'eK-
Tap MallHu U oJIuH TekTap jeca. Monens GAEZ nokasbl-
BAEeT, YTO MOTEHLUAIIbHBIHM ypoxKaii alllHU B [jBa pa3a BhILIE
MOTCHINAIFHOTO YPOKasi JIECHBIX 3eMeb. [lanee, mpu ar-
pErupoBaHUM NAIIHK U JIECHOM IJIOIIA M ISl pacyeTa 9Ko-
JIOTMYECKOTO CJIe/Ia BeC MaXOTHOI 3eMiTH OyzieT B JBa pas3a
BBIIIE Beca JIECHOro rekrapa. Takoro poga moaxol He
MOXET paccMaTpUBATHCSI KaK HeUTpabHBINA IPH pa3padoT-
Ke cTpareruii pa3BUTHS, IIOCKOJBbKY Jieca B HEM HMEIOT
Oostee HU3KUH (haKTOP SIKBUBAJIEHTHOCTH (BEC), 1 COOTBET-
CTBEHHO aKTHBHOE 3aMEILEHHE JIECOB KyTbTUBUPYEMBIMU
3eMJISIMH OyJZIET MPSIMO TIOBBIIIATH OOIIUI YPOBEHB JIOC-
TYITHOH OMOEMKOCTH, 4TO B CBOIO 09epeIb OyIeT MOCIeno-
BaTENbHO yCHUIINBATh 3KOJIOTUIECKUH I (HHIIUT.

3a BUAMMOI pocTOTOM Hay4uHOro noaxona 9C CKphI-
BaeTCsl HECKOJIBKO MPOOIIeM, U 3TO 00CTOSTEIIECTBO TOBO-
PHT B MOJB3Y OOJNBIIEH KOHIIEHTPAIIMA BHUMAHUS Ha €ro
peaIbHOM BKJIAJE U Pa3BUTHH, BO3MOXKHO, MEHEE BCECTO-
POHHUX, HO OOJIee MPO3PaYHBIX MOAX0I0B. CpaBHEHUS KO-
JIOTUYECKOTO Cliefia MEKIY CTPAaHAMH JIOJDKHBI ITPOBOUTH-
CSl HE3aBUCUMO OT TOTO, OyZIeT JIU OH HMCIIOJB30BaThCs B
KauecTBE MHNKATOPa HEPABECHCTBA B YPOBHSIX MOTpeOIIe-
HIIS ¥ B3aHIMO3aBICHMOCTEH MEXKITy TeorpadaecKiMH ape-
anamu (cM., Harpumep, I 3pu Maknonansa u Mioppeit [1at-
tepcoH [MacDonald and Patterson, 2004]). Onnako rinas-
HBIN ¥ JEMCTBUTENIBHO BaXKHBIH BBIBOJ, II0JIyYaeMblil IIpH
HCIOJIb30BAHUU HKOJIOTUYECKOTO Cliela, COCTOUT B TOM,
YTO YEJIOBEUECTBO, 1 B OCOOCHHOCTH Pa3BUTHIC CTPaHbI 3a-
majaa, pe3Ko YBEIUYHIN YPOBEHb BHIOPOCOB JIBYOKHCH
yriiepona B armocdepy 3a nocienanue 40 net. Exxeronnsie
BBIOPOCHI 3HAYUTEIBHO MPEBBICUIIN YPOBEHB, KOTOPBII MOT
OBl OBITH YCBOEH MIPUPOIHOM CPEZoi; XOpOIIO U3BECTHBI
MOCIIEICTBUS BIUSHUMA 3TUX BBIOPOCOB Ha TEMIIEpaTypy U
KiIuMar. MeTonoaoruueckuii NoAaxXo K pacueTy IKOJIOTU-
YECKOTO ClIeIa COCTOUT B TOM, YTO YKa3aHHBIE BEIOPOCH
BBIPAXAIOTCA B BUJIC DKBUBAJIICHTA TOBEPXHOCTH MJIAHETHI
(;1eco), TpeOyeMOoH It KX afncopOIui. ITO MPUAALT OCT-
POTY ¥ oltytiieHre Maciraba JaHHOU IPpOOIeMBbI 15t OObIY-
HOT'O YeITOBEKA, U IMEHHO JTO SBIISCTCS HanOoJIee IICHHBIM
JOCTOMHCTBOM JaHHOTo noxaxona. Ho ero «mxobaBneHHas
CTOMMOCTBY» B CPABHEHUH C TOYHBIM IMOJCYETOM YIJIepoa
HE BBIIJISIUT B JIPYTUX OTHOIICHUSX CTOJb BIICUATIISIONIE.

HecoMHeHHO, METOJI0JIOTHS SKOJIOTHUYECKOTo clieaa
MPEIOCTAaBISIET HHTEPECHBIC KOMIIOHEHTHI IS COCTABJICHHS
MIOJTHOTO YIVIEPOAHOTO OIO/KETa NOTPEOIEHHSL, TOCKOIBKY
YIJICPOIHBIN CIIe HAa YPOBHE CTPAaHBI IPUHUMACT B PacueT

HE TOJIBKO MPSIMBIE BEIOPOCH! ABYOKHCH YITIEPOJIa, HO TaK-
e KOCBEHHYIO SMHUCCHIO, PEATN3yEeMYIO B BUIC UMIIOPTH-
pyeMbIX ToBapoB. B Oomee oOmiem miaHe «yriepogHOe
CYETOBOJCTBO» (CM., HAIIPUMEpP, METOAOJOTHIO «Bilan
Carboney, pazpabatsiBaemyto Bo Opanimmn) npeacTais-
eT co0oii, BOBMOXKHO, 00JIee MHOTOOOEIIAIONTYIO TOMBIT-
Ky OCYIICCTBJICHHSI MOHUTOPHUHTA CIIPOCA, KOTOPBIA MBI
(cTpana, MecTHas 0OOLIMHA, OTACIBHBIA TPAXKIAHUH ...)
COOTHOCHM C UMEIOIIEHCsI aJICOPOIIMOHHOMN €eMKOCTBIO Ha-
nrell SKOCUCTEMBI.

Ouemca yCTOﬁqHBOCTH ¢ MOMOIIBI0 €AMHCTBCHHOI'O
HHACKCA: B 4Y€M COCTOAT l'lpel'[ﬂTCTBl/Iﬂ?

JlaBaiite norbITaeMcsi CyMMUpPOBATh O0IIIee BIIeUaTIie-
HHUE, KOTOPOE BO3HUKAET OT 3HAKOMCTBA C KPaTKUM 0030-
POM, NIPEUIOKEHHBIM B IIPEAbLIYIIEM pa3eie. B atom pas-
JIeTIe OKa3aHo OOJIBIIOE KOTHYECTBO CYIIECTBYIOIINX IT0-
TIBITOK MTPOBECTH KOJIMYECTBEHHYIO OLIEHKY YCTOWMYMBOCTH.
Takoe u300mIre MOIXOA0B, IO U3BECTHON IIPHYIHE, BITOJ-
HE 00BSACHUMO. YCTOMYUBOCTD HE U3MEPSETCS OTHOMEp-
HO, U B TOT WJIM UHOX MOMEHT HaM MTPUXOTUTCS OCYIIECTB-
JISITh KOHTPOJIb HAJT HEH MTOCPENICTBOM CPAaBHUTEIHLHO O0JTh-
IUX HA0OPOB HHIUKATOPOB: 3TO UMEHHO TOT CIIy9aid, KOT-
J1a TI0JIE3HO UCTI0/Ib30BATh [TaHEIU HHIUKAaTOPOB.

OmHako ¢ Ipyroi TOUKU 3peHus H30BITOYHOCTE HEpe-
KO paccMaTpUBaeTCs B Ka4€CTBE CEPbE3HOTO HEIOCTATKA.
Ecim MBI X0TUM IIpUBJIEYs BHUIMaHHE OOIIECTBEHHOTO MHE-
HUS WIH JIUL, TPUHUMAIOIIUX PEIISHUS 110 BOIIPOCaM yC-
TOWYHBOCTH, JKENATEIHHO OBLTO OBl HIMETh IIIABHBIC CHHTE-
TUYECKHE TI0KA3aTeNIH, CIIOCOOHBIE KOHKYPHPOBATh C TO-
nynsipHocThio BBIL. IMeHHO B 3TOM cocTosia Ieb pa3pa-
OOTKM MHOTUX HHIUKAaTOPOB, PACCMOTPEHHIO KOTOPBIX ObII
MOCBSIILIEH NEPBBIA pa3ziel, U B CBA3M C 3THUM peajlbHOU
po0IeMoi CTAHOBHUTCSI OCO3HAHHUE BCEX ITHX TaK HA3BI-
BaE€MBIX CBOJIHBIX UHIEKCOB, OTPAXKAIOIIUX TAKHE pa3HbIe
TOYKH 3PEHUS HA YPOBHHU yCTONYMBOCTH PA3HBIX CTPaH.

1151 TOTO 9TOOBI TPOIEMOHCTPUPOBATH, HACKOJIBKO Ja-
JIEKO MOTYT 3aMTH 3TH PaCXOXKJEHUs, BO3bMEM TaKHE UH-
JTUKaTOpBl, Kak MHIEKC 3KOIOruueckoil yCTOMYUBOCTH,
CKOppeKTHPOBaHHBIEC YHUCThIC COCPEKEHHUS B TOM BH/IE, KaK
OHH PacCYUTHIBAIOTCS BeceMupHBIM OaHKOM (B IIPOIIEHTaX
ot BH]I), u Dxonoruueckuii cnen.

B 060ux ciyuasx xapakrep B3aMMO3aBHCUMOCTEMH MO/~
TBEPXKIACT, YTO CBSI3H CJ1a0bIe U UTO MOTyIaeMBbIe PE3Yilb-
TaThl MOTYT OBITh HalpaBJIeHbl IPSIMO IPOTUBOIOJIOKHO.
MDY u CUC noka3pIBaroT ciabyro MOJIOKUTEIBHYIO KOp-
PEJIALIMIO, YTO BBI3BAHO HAJIMYHMEM Yy KaXI0T0 U3 HUX OII-
PEIeTIeHHOr0 CMEIIICHHS B CTOPOHY 00JIee pa3BUTHIX CTPaH.
Uro ke kacaercs MDY, To cpeau Npoyux NpUYMH 3ECh
OIIPE/IEIIEHHYO0 POJIb UTPAET BEC, KOTOPBIN B HEM IIPUCBa-
MBAETCsl aKTUBHOM SKOJIOTMYECKOM MOIUTUKE U KaueCTBY
HWHCTUTYTOB, KOTOPBIE MOJICP>KHUBAIOT ITPOBE/ICHUE ITOU I10-
mutukd. B cinyyae CUC BaXkHYIO pOjib ChIrpajio TO, YTO
Ppas3BHUTHIE CTpaHbI 001a1at0T 60JIbIIE CITOCOOHOCTHIO Ha-
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KaIuIMBaTh (PM3MUECKUH M YETOBEUCCKHH KalWTal, B TO
BpeMsI KaK dKCIUTyaTalys UCUEPIIaeMBbIX PECYPCOB Topas-
JI0 YaIe CoOCpeIoToueHa B IKHBIX cTpaHax. Koppemnsius
C TaKKUM ke 3HakoM Haomonaetcs Mexay CHC u OC, Ho B
9TOM cllyyae OHa 0OBSCHSAETCS POTHBOIOIOXKHBIM 00pa-
30M. CtpaHsl, 001aJat0IIKE T0OCTATOYHONW YCTOWIHBOCTBIO
¢ Touku 3perus CUC, nmeroT 6oiee Beicokuit OC u, cie-
JIOBaTEIbHO, MEHEE YCTOWYMBBI, WJIH, €CIIM BBIPAXKAThCS
0oJiee TOYHO, BHOCAT OOJBIIUI BKJIA]l B II00ABHYIO He-
YCTOHYUBOCTD, YeM CTPaHbI ¢ HU3KUMH 3HadeHussMu CUC.

Cy1iecTByeT 1 BO3MOYKHOCTh MOJIHATHCS HaJl BCEMH
STHMH HECOOTBETCTBHSMH U, B KOHEUHOM CUETE, COTTIACHTH-
csl ¢ 00IIMM, pa3esieMbIM BCEMH CIIOCOOOM TIpe/ICTaB-
JICHHS I100aTbHON ycToWuHBOCTU? ECiu ObI MOXKHO OBLIO
CKa3aTh «Ia», TO 3TO OBLT OBl MOIIHEIN MpopsIB. Ho MBI
YBHUIUM, 9TO, K COXKAJICHHUIO, TIOJIOKUTEIEHOTO OTBETA HET
B CIUTY BECbMAa INTyOOKUX MPUYHH, KOTOPBIE HE MOTYT OBITh
JIETKO pelieHbl. B 3THX mpuyrHax HeoOX0aUMO Kak ClIey-
€T Pa3o0paThCsl, €CIM MBIl XOTHM COCPEIOTOYUTH HAIN
YCHUJIUS B IPABWILHBIX HANPABICHUAX. B 3TOM 1 cocTOHT
IJIaBHAS eJTb TaHHOTO pa3ziena.

Ecnu 6b1 6110 Heobxodumo pazpadbomams eoun-
CH8eHHbLII UHOUKAMOP YCMOWYUBOCMU, KAK 0bl HAM
cneoosano oeiicmeosams? Bo Bcem, yTO paccMaTpuBa-
JIOCh B MpeAbIAyLIeM pasfiene, ecTh, 0 KpaiiHeil mepe,
OJIVIH pa3/IeiIsIEMbIil BCEMU TE3HUC, KOTOPBII TOBOPUT O TOM,
YTO BOIIPOC YCTOWYUBOCTH - 3TO BOIPOC O TOM, UYTO MBI
OCTaBHM OYIyIIIUM TTOKOJICHHUSM, a TAKXKEe O TOM, €CTb JIH Y
Hac JJOCTaTOYHOE KOJIMYECTBO PECYPCOB BCEX THIIOB, YTO-
051 00eCTICUUTh MX, KaK MUHUMYM, TAKUM e HaOOpOM BO3-
MOXXHOCTEH, KAaKUM MBI pacrojaraeM B HacTOSALIEE Bpe-
Ms1. DTO XapaKTEpPHU3yeT OCHOBY TOTO, YTO OOBIYHO Ipea-
CTaBJIIETCS KaK IOAXOJ K aHaJIU3y YCTOHUYHUBOCTH, OCHO-
BaHHBIN Ha «3aracax»», «00raTCTBe», «aKTHBAaX» WIIN «Ka-
nuTaney». Buspl akTHBOB, IPUHUMAaEMbIE B pacyeT, BeCbMa
MHOTOYHCJICHHBI: HCKOTIAEMBIE PECYPChI, BO30OOHOBIISIEMbIC
IKOJIOTHYECKUE PECYPCHL, a Takxke (PH3NIEeCKHid, YeI0Be-
YeCKHUI U COLMAIBHBIN KanuTaj, o0uume 3uanus. J{js Toro
9T00BI H30€KaTh HEBEPHOTO TOJIIKOBAHMS, CIEAYET OTME-
TUTh, YTO MPEJICTABICHUE NX KaK aKTUBOB WJIN KaITUTAaJ b~
HBIX TOBapOB BOBCE HE O3HAYAET, YTO MBI CYMTAEM, UTO ITH
AKTUBBI IOJDKHBI HAXOJIUTHCS B YACTHOW COOCTBEHHOCTH MITH
MOIYMHATHCA AEUCTBUIO PHIHOYHBIX CUJI. MHOTHE U3 HUX
SIBISIFOTCSI KOJUIGKTUBHBIMU aKTHBaMH, KOTOPBIC HE MOTYT
3¢ PEKTUBHO YIIPABISATHCS PHIHOYHBIMHA MEXaHU3MAMHU.

JlanHast Touka 3peHHs Ha yCTOMYMBOCTh, OCHOBaHHAS
Ha «0OTaTCTBE» WM «3allacax», HalmpuMep, IMOCTyKIIa
0a3uCHOM MmapagurMoi JyIsi MporpaMMbl MOHUTOPHHTA
«OLeHKa COCTOSHUS 9KOCUCTEM Ha PyOeKe ThICSUENIETUI,
peanmzoBanHo#i Opranuzamnueii O6benuHeHHbIX Harmii B
nepuon Mexay 2001 u 2005 rr., u KoTOpasi Ha TaHHOM
JTAare UCIOJb3yeTCs B KAYeCTBE ITAIOHA JIJISl TIOCTPOCHHUS
TPEHJ0B U3MEHEHUS OKpY>KalOIIeH Cpe/Ibl [0 BCei IyIaHe-
te. Takas KOHIleNTyaIbHAs CTPYKTYpa, KOHEUHO, HAXO/IUT-
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Cs1 B TTIOJTHOM COOTBETCTBHUHY C TPAJAUITUOHHBIMH B3TJISAAMHA
SKOHOMHCTOB Ha JUHAMHYECKHE aCIIEKThI 0J1aroCOCTOSHUS.
HNHuTtepecHo Takke TO, 4YTO OTHOIIEHUE K JAHHON KOHILIETI-
1uu 6oraTcTBa pa3AessieTcs psIoM UccieoBaTeneit, uMe-
IOIINX HEOPTOJOKCANbHBIE B3I B (cM. JlomuHnK Mena
[Meda, 1999] wm [arpux Buseper [Viveret, 2002]). Bce
9TO TOBOPHT O TOM, YTO B JITAHHOM CJTy4ae Mbl HMEEM JIeJI0
C OOIINM SI3BIKOM, KOTOPBIA MOXKET CIIOCOOCTBOBATE COMH-
YKEHHIO IIIMPOKOTO Pa3HOOOpa3s TOUEK 3PCHUSI.

B kadecTtBe mprmMepa BCHOMHHM 00 OTHOM U3 Hambo-
Jiee 4acTO BBICKA3bIBACMBIX KPUTHUYCCKUX 3aMEYaHHUU B
aapec crangaptHoro BBII, a uMeHHO, 4TO C TOUKH 3peHus
JAHHOTO TIOKa3aTeNsl, pa3pylIeHHe MPUPOTHOTO UK (H-
3UYECKOTr0 KaluTana MOXET ObITh BKIIOYEHO B pacueT ¢
TIOJIOYKUTETBHBIM 3HAKOM H3-32 IIO3UTUBHOTO BO3ICHCTBUS,
KOTOPOE PEMOHT (MJTM BOCCTAHOBJIEHUE ) MOXKET OKa3aTh Ha
SKOHOMUYECKYIO JIEATeNIbHOCTh. UTOOBI OBITH /10 KOHIIA TOY-
HBIMH, OTMETHM, YTO HE BO BCEX CIy4asix 3Ta AeATeIbHOCTb
0 BOCCTaHOBJICHUIO Oy/ieT yBennunusarh BBIT. Oto mpouc-
XOJIUT TOJIBKO B CITy4ae, KOrza OHa FeHepUpYeT YUCTBIM POCT
JIeSITENIFHOCTH, a HE B CTy4ae, KOTJia MPOUCXOINT IIPOCTOE
repepacrpeaesieHue Mex 1y HOpMaJIbHO SKOHOMUYECKOM
JIESITeIIbHOCTHIO U BBIHYKJCHHBIMH BOCCTAHOBUTEIIHHBIMH
paboramu. OTHAKO B TEX CITyYasiX, KOTIA YBEIIMICHHUE YKO-
HOMHYECKOW JEATEIILHOCTH Ha CAaMOM JIeJie IPOMCXOJIHT,
OyzeT npaBUIIbHBIM cKa3aTh, uTo BBII nockiiaeT HeBepHBIit
CUTHAJI, €CJIM HHTEPIPETUPOBATh €TO B TEPMHUHAX OJaro-
cocrosHusL. [Toaxon K oLleHKe YCTOHYMBOCTH, OCHOBAHHBIN
Ha 3amacax, SBHbIM 00pa3oM M30eraeT Takoro napajok-
CaJIBHOTO pe3yibTara IIyTeM, KOTOPbIi UMEET TECHOE OTHO-
IIEHHWE K BOIPOCY O 3alllUTHBIX PacXojiax, PacCMOTPEH-
HBIX B pa3jere, NoAroTOBIEHHOM noArpymnmnoi 1. B pam-
Kax JAHHOTO ITOJIX0/1a JIto0as KaracTpoda yuuThIBaeTCs Kak
IOTEPsI KaIuTaja, a CIeoBaTeIbHO, OOHUIIIAHNE H HEME/I-
JIEHHAs! yrpo3a HapyIIEHUs] YCTOWYUBOCTH. [{esiTeNbHOCTh
110 BOCCTAHOBJICHUIO YTPAuYE€HHOTO Oy/leT YyUUTHIBAaTbCA B
KaueCTBE WHBECTHIINH, HO JIMIIH C GYHKIIUAMHU KOMIICHCA-
LMY TIOHECEHHBIX NoTepb. Eciiu mpaBUIbHO perucTpupo-
BaThb [IEPBOHAYAIILHBIC IOTEPH KaITMTAaJIa, TO JAHHbBIC WHBE-
CTHIIUH HUKAK HE MOTYT CAeaTh 00mecTBo 6oraye. U mo-
CKOJIBKY 3TO MHBECTHIINH, OHU HE JIOJIKHBI OBITH BKJIFOUE-
HBI B OLICHKY TEKYIIIETr0 OJIArOCOCTOSHUS: €CIU OBl He OBLITO
KaTacTpOoBbl, JIIONN MOTIIN OBl 3aHUMAaThCs OoJiee co3naa-
TEJIbHOM IEATENTbHOCTBIO, YeM IIPOCTO BOCCTAHOBIIEHHUE CY-
IIECTBOBABIIINX JI0 KATACTPO(HI YCIOBUH.

Kak yxe ormeuanock, Bce npoOieMbl U BOZMOXKHBIE
pacxoXkIeHUs] BO3HUKAIOT TOT/A, KOTJIa MBI TIEPEXOJNM K
KOJIMYeCcTBEHHOM olieHKke. KonnuecTBeHHas oLeHka 0azu-
pyeTcs Ha U3MEPEHUH U3MEHEHHUI KOJTMYeCcTBa WIIH Kade-
CTBa pa3jIMYHBIX YKa3aHHBIX BbIIIE aKTUBOB WJIM PeECyp-
COB C TIOMOII[BIO TOTO, YTO MBI Ha3bIBAEM «(DU3HMUECKUMIDY
WIH «HATYPaTbHBIMID TOKa3aTessiMu. [IpoGieMbr n3mepe-
HUS KaK TAKOBOTO YK€ BaYKHBI HA 3TOM 3Tarle, HO MPE/Io-
JIOXKUM, YTO OHU NpeooJeHbl. B 3a1aHHbIII MOMEHT Bpe-
MEHHU MBI HaOIrOaeM, CKOJIbKO HAMH HAKOTUIEHO OCHOB-
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HOTO KanuTajna (M1 3amacoB) KaKOro-TO THIIA, YTO JTOJIXK-
HO TIOJIOKUATEIIBHO MOBJIUATE Ha Oymyiee 01arococTosIHUE.
OMHOBPEMEHHO C 3TUM MbI HA0IIOIaeM, KaK Mbl CHUKAaeM
WK 00ECIICHUBAEeM APYTHE BUIIBI 3aM1ACOB (KAIMTAJIA), 9TO
BHOCHT OTPHIIATENLHBIA BKJIAJ B Oy/ylee 01arococTosi-
Hue. Bonpoc cocTout B cieyrommeM: Kak 3T0 CKa3bIBaeT-
€51 Ha yCTOMYMBOCTH MJIM HEyCTOMUMBOCTH B LiesioM? Eciin
MBI IPUHUMAEM OTPaHIUUYEHHE, KOTOPOE COCTOUT B TOM, YUTO
Ha JaHHBIA BOIPOC MOXHO OTBEYATh TOJILKO C MIOMOIIBIO
OJHOH BEJIMYHHBI, TOTZIa HaM HEOOXOANMO HAMTH KJIH0Y, TIO-
3BOJISIIOIIN arperupoBaTth Bce 3TH (pU3NIecKue mepeMeH-
HBIE.

B cirydae akTHBOB WJIH peCypCOB, TOPTYEMBIX Ha PHIH-
K€, OJJHUM M3 BO3MOXKHBIX CIIOCOO0OB U3MEPEHHSI UX BKJIa-
Jia B Oymy1iee 61arocoCTOSTHIE MOXKET OBITh UCTIOIIb30BaHHIE
LIeH, Ha0JII01aeMbIX B HacTosIee BpeMs Ha pbeiHKax. Ho
JIa)Ke B TAKOM ITPOCTOM CITy4dae MbI 3HAEM, YTO CYIIECTBY-
€T MHOTO ITPUYHH, TI0 KOTOPBIM IPUMEHEHHE JaHHOTO O/~
xoj1a mpobiemariyHo. [TepBasi mpUYHUHA COCTOUT B TOM, YTO
Jla)ke KOrJia TaKue LIEeHbI CYIIECTBYIOT, UMEETCS PUCK TOTIO,
YTO OHHM UCKAKAIOT UCTHUHHBIH T0JITOCPOYHBIN BKJIA/1 COOT-
BETCTBYIOIINX aKTHBOB B OJIATOCOCTOSHUE. DTO IIPOUCXO-
JIUT W3-32 KX HECTTIOCOOHOCTH IOCTATOYHO MOJTHO HHKOPIIO-
PHUPOBaTh BCE HKCTEPHAIINU - MTOJIOKUTENbHBIE U OTpULIA-
TeJIbHBIE, KOTOPBIE MOTYT OBITh CBS3aHBI C ITPOIECCOM Ha-
KOIUIEHHUA 3TUX akTHBOB. Ho naxke B cinyuae, Korjaa gaH-
HBIN (PaKTOP HE UMEET BAYKHOTO 3HAYCHUS, CYIIICCTBYET JIO-
TMIOJIHUTEIbHAS IPOOJIeMa, KOTOpast CBsI3aHa C TEM, UTO TaKHe
LIEHBI TAKXKE OTPAKAIOT HENATLHOBUIHOE MITH HPPALTHOHAb-
HOE [TOBEICHUE MHBECTOPOB WJIH PACTIOPsIAUTENIeN pECYpPCOB,
YaCcTO MPHUBOJIAIIEE K HEOOBIYHBIM H3MEHEHHSIM, 3aTparuBa-
IOLUM OCHOBBI. J[J1s1 prMepa MOXKHO BCIOMHHUTB 00 Or-
POMHBIX KOJICOaHHSX,, KOTOPBIE B MOCIIEAHNE TOJIbI HAOMIO-
JIaJIiCh Ha PhIHKE (PMHAHCOBBIX aKTHBOB WU HE(TH.

Taxk uan nHaYe, JaXke eciik ObI MbI OBIIIM TOTOBEI ITOBE-
PHTH B 000CHOBAHHOCTH PHIHOYHBIX LICH B TOM CITydae, Koraa
OHH CYIIECTBYIOT, OCTaeTCs MpodiieMa OICHKH aKTHBOB,
KOTOpBIE BOOOIIIE HE MPOJAIOTCS HA Ha OJJHOM PBIHKE U IS
KOTOPBIX IICHBI KaK TAaKOBHIE HE IOCTYIHEI. BapuaHT oTBe-
Ta, KOTOPOTO MBI XOTEJH OBl H30€KaTh, 3TO UCKIFOYHUTH STH
pecypchl U3 pacueToB. MBI JOIKHBI HAMTH abTepHATUB-
HBIE MIPOLIETYPHI.

B HEKOTOpBIX CiTy4asx MpPEACTaBISAETCS BO3MOKHBIM
MPOBEJICHNUE CPABHUTEIHLHO MPOCTHIM CIIOCOOOM KOCBEH-
HBIX JIEHEKHBIX OIIeHOK. /[aBaiiTe paccMOTpUM MpuMep ¢
94eIOBEYeCKUM KamuTtaioM. s 3Toi GopMbl Kamurana
CTpaTerus, UCIOJIb3yeMas MePBOHAYATBHBIMHA BEPCHSIMH
CUC, cocrosina B TOM, 9YTOOBI OIICHUBATE €r0 HAKOIUICHHUE
C TIOMOIIBIO BBIPAKEHHBIX B JCHEKHON (OpPME U3JIEPKEK
MIPOM3BOJICTBA HOBOT'O Y€JIOBEUYECKOr0 KanuTaia, TO €CTh
pacxomoB Ha oOpazoBaHue. OUYEBUIHO, YTO ITO PEIICHHUE
CIIMIIKOM Tpy0oe: OHO HE MPHHUMAET B Y4eT aMOpTH3a-
U0 YEeJIOBEYECCKOTO KalnTaia U TO 00CTOSATENLCTBO, YTO
OJIUH U TOT e YPOBEHb PACXOI0B MOXKET IIPOU3BECTH Ye-
JIOBEYECCKUI KalMTaJl COBEPIICHHO Pa3HOTO Ka4ecTBa.

AJIBTEpHATHBHBIM CIIOCOOOM y4eTa 3THX PECYypCOB SB-
JISIeTCS KICIIONIB30BAHUE YaCTH MH(OPMAIIHH, TOCTYIAOIICH
C pbIHKA Tpy/la: YeJI0BEUECKUM KalmuTal B 3TOM Clydae
OIICHHUBAETCs B pa3Mepe JUCKOHTUPOBAHHOTO IIOTOKA TPY-
JTOBBIX JIOXO/IOB, KOTOPBIE, KAK OXKUIAETCs, OyAyT CO3/IaHbl.
OTO mpeArnoaraet, 4To Mbl MOXKEM SKCTPAIlOIUPOBATh Ha
Oyny1uiee CyIeCTBYIONINE CETOTHS HOPMBI IOXOJHOCTH
3TOr0 YeJIOBEYECKOro KanuTaia. Mbl, pa3yMeeTcsi, He MO-
JKEM JIaTh TapaHTUH, YTO BBITOJIbI OT 00pa30BaHUA OYIyT U
3aBTpa OCTaBaThCs TAKUMH XK€, KaKue OHU ceroHs. OnHa-
KO B IaHHOM BOIIPOCE y HAC BCE K€ €CTh OILIYIIEHUE, YTO
CYIIECTBYIOT HEKOTOPEIE 000CHOBAHHBIC METOIBI OLICHKH,
KOTOpBIE B IOCTATOYHOMN MEpE COOTBETCTBYIOT HAILIUM 33/1a-
YyaM, 1 YTO 3TU METOJbl MOTYT IOMOYb HAM MPOU3BECTU
KOpPpPEKTHOE CpPaBHEHHE MHTEHCUBHOCTH HAKOTUIEHHSI YHCTO-
'O YeJIOBEYECKOTO KaruTaa 1o CTpaHaM WM BO BpEMEHH.

B oTHOIIEHNH SKOJIOTHYECKUX aKTUBOB PEILICHUE JIaH-
HOU TIPOOIIEMBI, BUAUMO, SIBIISICTCS IEIIOM Topaszio Oomee
CJIO’KHBIM, TIOCKOJIBKY TT0 3TUM aKTHBaM C PIHKOB ITOCTY-
maet JJH00 OYeHb OrpaHWdYeHHAs HHpopManus, 100 OHA
BOOOIIIE OTCYTCTBYET.

B HekoTOpbIX Cilydasix B KaueCTBE PEILIEHUs YacTo Kc-
MOJIL3YIOT OIICHKH 3aTpaT Ha MEPHI 10 N30SKaHUIO JIeTpa-
JIAIIMK TaKoro pojJia aKTUBOB, HAlIpUMEP CTOMMOCTh yCTa-
HOBOK, KOTOPBIE ITOJTHOCTHIO HEUTPATU3YIOT BEIOPOCHI B at-
Mocdepy TeX WIN MHBIX 3arps3HUTEINCH, WU [IEHBI, KO-
TOpBIE HEOOXOIUMO YCTAHOBUTH JJISI TOTO, YTOOBI BEIOPO-
Chl WJIH JIerpajialivsl OKpY>KaloLIe cpe/ibl yaep >KUBaJIUCh
Ha yPOBHSIX, HI)KE ONPE/ICIICHHBIX MPEACTbHBIX ITOKa3aTe-
Jiel, KaK 3TO, HapUMED, JeJIaeTCsl B OTHOILIEHUH 1IeH Ha
BBIOPOCHI IBYOKHUCH YITIEPOAa. DTO, K COXKAJICHHUIO, HE ITOA-
XOIIUT JJ1s1 peLIeHUs] TOH 3a/1auu, KOTopasi iepesi HaMH CTO-
WT, HO MOXKET TIOJIONTH JUTs pa3pabOoTKH MOKa3aTese B CTHIC
«3enenoro» BBIL. «3enensiii» BBII n3mepsier, kakoro oobe-
Ma IMPOU3BOJICTBA MOXKHO JIOCTUYH 0€3 YXYIIICHUS COCTO-
SIHUA OKpYykaro1ei cpebl. C 3Toi TOUKH 3peHHsl, cTpare-
THYECKU MPABIILHBIM ObLIO ObI BRIYUTATH U3 COCTaBa CTAH-
naptHoro BBIT win YHII BennurHbI TOTEHIUATBHBIX 3aT-
part, KOTOpbIe TOJKHBI ObLTH OBITH TOHECEHBI IS MOIeP-
YKaHUA OKPY>KaloLLeH cpelibl B €e TeKy1eM cocTossHuu. Ho
MBI YK€ BUZIEIH, UTO «3eneHblii» BBII He aBnsercs B non-
HOHM Mepe IPAaBIIEHBIM OTBETOM Ha TaKOU CIIeI( I CKUI
BOIIPOC, KaK BOMPOC 00 yCTOMYMBOCTH.

OT UHIIEKCOB YCTOWYHUBOCTH TPEOyeTCs, 4TOOBI OHH U3-
MEpsUTH HEYTO Jipyroe. Mbl XOTUM, YTOOBI OHH HaM CO00-
IaJH, TA€ KOHKPETHO yIIepO, HAHOCHMEIA OKpY Karomen
cpene B HacTOSIIIIee BPEMsl, MOXKET MPUBECTU K TOMY, UTO
OnarococTosiHue OyAYyIIMX TMOKOJICHUN OKAXKETCS HIKE
TOTO, KOTOPBIM MbI 0OOnamaeM cerogHs. JloykHBI cye-
CTBOBATh JIOCTAaTOYHO CHJIbHBIE YCIIOBHS, MPU KOTOPBIX
JIOCTUTAETCsl SKBUBAIEHTHOCTH MEX/Ty TAKUM JIOJITOCPOY-
HBIM BO3JCHCTBUEM U TEKYIIUMHU MPEIEIbHBIMUA U3IEPK-
KaMU HEUTpalIu3aLuy 3arpsa3HeHU. OTa 3KBUBAJIEHTHOCTD
MOXKET OBITh JOCTUTHYTA TOJILKO B TOM CJIy4ae, eCJId Mbl
CBOEBPEMEHHO HalIeM ONITHMaIFHOE COOTHOIIIEHHE MEX-
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Ny TeKYITUMH U3JIepKKAMH Ha IPOBEJICHUE 3TOM HEelTpa-
JIM3aIHH U TOU BBITOJIOH, KOTOpast OyAeT MOy4eHa OT Hee B
OyaymieM. beuto ObI Yepecuyp cMeno mojararh, 4To B pe-
AITEHOM MUpE AeJI0 00CTOUT HMEHHO TAKHM 00pa3oM.

B nefictBuTeNnbHOCTH, OT UICTUHHOTO IIOKA3aTeNs yCTON-
YHBOCTH TPEOYETCsI CITOCOOHOCTH OCYIIECTBIIATE IPSIMYIO
OLIEHKY TOTO, B U€M BBIPasHTCA 3TOT Oyaymmii ymepo, u
TOT0, KaK OH MOYKET ITOBIHSITH Ha OyayIee O1arococTos-
Hue. Y 4ToOBI 1aTh MCUEPIBLIBAIONINI OTBET, KOCBCHHAS
(BMCHEHHasT) OLIEHKA TAKOTO JKE THIIA TPEOYeTCs H TS BCeX
JIPYTUX aKTHUBOB. J{axke B TOM cily4ae, KOT/a OHHM SIBHBIM
00pa30oM OLIeHEeHbI PHIHKOM, UX MOJUIMHHAS OLICHKA JI0JIK-
Ha OCHOBBIBAThCS Ha YHCTOW BEJIMUUHE 0KHIAEMBIX 00be-
MOB YCIIYT, KOTOpBIE TOJIKHBI OBITh MPEI0CTABIIEHBI 3aBT-
pa BO B3aUMOJEHUCTBUY € IpYTMMHU akTUBaMHu. 1 Ham Tak-
K€ U3BECTHO, YTO OTCYTCTBUE PBHIHKOB JaXK€ TOJIBKO IS
YacTH TOBAPOB BEJET K CMEIICHHUIO BCCH CHCTEMBI IICH Ha
BCE TOBApBHI, a HE TOJIBKO Ha T€, KOTOPBIE HE IPOAAIOTCS Ha
peiHKe. HampumMep, eciy HaKoIIIeHNE KalyuTaa, Py Ipo-
YUX PAaBHBIX YCJOBHUSX, MOJOKUTEIBHO BIUSECT Ha OymIy-
miee 01arococTOsHIE, HO €CJIH 3TOT MPOIIECC OAHOBPEMEH-
HO TaK)X€ CO3/1aeT CHJIbHOE OTPHUIIATENbHOE BO3IECHCTBHE
Ha OKPYKaIOIYI0 Cpeay, TO TAKOW BHEITHUH 3 PeKT 1071-
JKeH OBITh 3a()UKCHPOBaH B TEKYIICH CTOMMOCTH 3TUX Ka-
MUTATBHBIX TOBAPOB C OTPHIIATEILHBIM 3HakoM. OTHAKO,
CKOpEe BCET0, 3TO HEBO3MOKHO CJIENaTh Ha OCHOBE TEKY-
IIMX PHIHOYHBIX IIEH.

Kak moscem eecmu cedba unOuKamop é HeKOmMopuwix
munuunsix cayuasnx? KakuM o0pa3oM MOKHO peaTh BCe
911 ipobieMbl? CyliecTBEHHOE 3HaYEHIE UMEIOT TpeOoBa-
HUSL, IPeABABIsieMbIe K mHGopMarun. [10CcKoNbKy peIHOY-
HbIC LEHBI HE MOT'YT CJIIYXHUTb B Ka4C€CTBC 3TaJIOHA, HAM
CJIeyeT I0JIaraThCsi Ha BMEHEHHBIC WM TEHEBBIE LIEHBI.
OnHaKo Takue pacueTsl TpeOyIOT MOCTPOCHUS HU OOJIBIIIE,
HU MEHbIIIE MMOJIHOLIEHHON MPOTHO3HOM MOJAENH IS KO-
HOMUKH, OKPY>KaIOIIEeH Cpesibl M MPOIECCOB UX B3aUMO-
JefcTBUA, a TAKXKE JOCTATOYHO TOYHBIX OLIEHOK TOT0, KaK
9TH U3MEHEHHS MOTYT MOBIUATH Ha Oy ry1iiee 6:1arococTo-
saue (cM. K. Oppoy, I1. Hacrynra u K-I. Manep [Arrow,
Dasgupta and Maler, 2003]).

[aBaiiTe nonsITaeMcsi IOHATh, YTO ITO MOYKET O3HAYATh,
Ha OYEeHb YCJIOBHOM MpuMepe. XOTsI HACTOSIIIUNA OTYET HE
MpeJnoaraeT NpoBeJeHHs TIIATEIbHOTO HCCIeIOBaHUSA
BCEX aHAIUTUYECKUX CBOMCTB MOKa3aTelel yCTOMYHUBOC-
TH, TEM HEe MeHee OyJeT MHTEPECHO PACCMOTPETh HECKOIIb-
KO WJUTIOCTPATHBHBIX IiprMepoB®t. Habop napameTpos, ko-
TOpBIE MBI OyJIEM HCIIOIB30BATh JJIs ATUX WILUIFOCTPALIHIA,
CTPOMTCA Ha JOIMYIIEHNUH, YTO CYIIECTBYET TOJIBKO /IBA aK-
THBA: IPOU3BEJCHHBIN KalIUTaJl, KOTOPBI MOXKET COCTOSTD

100 U3 GU3NUECKOTO FITH YEIOBEUESCKOTO KAUTaja, NN
nX KOMOMHAINH, JTHOO U3 €CTeCTBEHHBIX pecypcos. [Ipo-
M3BE/ICHHBIN KalTUTAJ UTPACT Ty POJIb, KOTOPYIO OH OOBIU-
HO UTpaeT B MOZEJISIX SKOHOMHYECKOro pocTa. OH omnpese-
JSIET BEJIMYMHY BBIYCKA, U €T0 HAKOIJICHUE POUCXOTHUT
ITyTeM PEUHBECTUPOBAHUSI YACTH STOTO BBIITYCKa, B TO BpeMsl
KaK OCTaBIIasiCAd 4acTh HCIONb3YyeTcs Ha MOTpeOieHHe,
KOTOpOE MPEJICTABIIAET COO0H OIMH U3 KOMITOHEHTOB OJ1a-
rococtostHus. [ Ipon3BeieHHBIN KarmuTall TaKKe MOIBEPKEH
obeclLieHeHUI0 (aMopTu3anuu). Jlanuoe ycnosue npeamno-
Jaraet, 4To B TEPMHHAX 3KOHOMUYECKOTO IPOHM3BOACTBA
MbI B KOHEYHOM UTOT€ IBUXKEMCS B HAITPABICHUM CTAIHO-
HApHOT'O COCTOSTHUS 1T 00OMX BUIOB KanuTaja 1 IPOU3-
BOJUMOIO UM BBIITYyCKa, YTO OMPEAEICHO HOPMOI HHBEC-
THUPOBAHMS X HOPMOM BBIOBITHS (aMOPTH3AINHN) KaruTaja.
OT0 MOXKET MPOUCXOAUTD OCIIE JUTUTENIBHOTO IEPHOJIA IKO-
HOMHYECKOTO POCTA, €CIIM Ha4aJIbHOE COCTOSIHUE OCHOB-
HOTO KaluTana B 5)KOHOMUKE HAXOAUTCS Ha YPOBHE, HUXKE
PaBHOBECHOTO 3HAUCHMS, WIIM, B KOHEYHOM HUTOTe, IIOCIIE
Hepuosa JUIMTEIBHOTO CHIKEHUS, B ClTydae, KOra 3KOHO-
MHKE IPUXOANUTCS] KOPPEKTHPOBATh HOPMY HHBECTHPOBA-
HUsl, €CIIM OHA HE JIOCTaTOYHA AJIS MOJJIEPXKaHUs ee Ha-
YaJIbHOM BEJIMIMHBI OCHOBHOTO KAaIIMTaJIa.

OKonorndeckas COCTaBIAIONIAst, TAKIM 00pa3oM, BBO-
IUTCS MOCPEICTBOM CYIIIECTBOBAHHUS BO30OHOBIISIEMOTO
pecypca, UMEIOLIET0 OCHOBOIONATAOIEE 3HAYEHUE IS
01aroCOCTOSHHUS, 1 KOTOPBIH ITPEKPAIIAeT CBOE BOCIPOU3-
BOJICTBO Ha JOCTATOYHOM YPOBHE, KaK TOJIBKO JOCTUTaeT-
Cs1 OIIPE/IECTIEHHBIN TOPOTOBBIN YPOBEHb IPOU3BO/ICTBA, C
IIOMOLIBIO CBOET0 POJa MEXAHU3MA Ha OTOOPAXKEHUE KO-
TOPOTO HANPABICHBI WHACKCHI SKOJIOTHYECKOTO CIIEAA.
Iocne npoxox/aeHUsI JAHHON TOUKU MPUPOIHBIE AKTHUBBI
HAYMHAIOT aMOPTHU3HPOBATHCSI HEOOPATHMBIM 00pas3oMm, H,
B COOTBETCTBHMU C HAIIUMH HayaJlbHBIMU JIOMYLICHUSIMH,
3TO0, B KOHEYHOM CUETE, IPHBOIUT OJIar0COCTOSHUE K HYJTIO,
Jla’Ke €CIIM HKOHOMHUUYECKOE MPOU3BOJACTBO MPOJOIKAET
pacTi.

Takoe noBeseHHEe TeHEPATU30BAHHOIO UHJEKCA HOP-
MBI cOepeXeHHH, TIOCTPOSHHOTO B COOTBETCTBUH C M3JI0-
JKCHHBIMHU BBIIIE IPUHIUIIAMH, BO3MOXHO TOIBKO B paM-
Kax paccCMOTPEHHOMN Hamu Mojenu. Mest cocTouT B TOM,
YTO B KQXXJOM IEPUOJE Mbl HAOIIOJAEM YHUCThIE U3MEHE-
HISI KaK IPOU3BEACHHOTO KalnuTaja, TaK H 3KOJIOTHIeCKO-
ro Kamurana, a TaKXkKe B TOM, YTO MBI arperupyeM ux B
COOTBETCTBHUH C MX OTHOCHTEIBHBIM BKJIAIOM B OyIyIIyIO
BPEMEHHYIO IOCNEA0BATEIbHOCTh 3HAUECHUH OJ1arococTos-
HUs1, TUCKOHTHPOBAHHYIO 110 33JaHHOM cTaBke. Ecnu aH-
HBII MHJEKC OITyCKAaeTCsl HUXKE HYJIsI, MBI MOXKEM CKa3aTb,
9YTO 00pa30BaICs OTPULIATEIBHBIN Pa3PhIB YCTOHYHNBOCTH:
3TO MpPeIyNperkTaeT Hac O TOM, YTO OJIar0COCTOSHHE paHb-

8 TexHuyeckue JAC€TalIkd 3€Ch HE MPUBOAATCA, HO UX MOXHO ITIOJYYUTH IO OTACIBHOMY 3aIpoCy. Kak IpaBUiI0, BECbMA IIOJIC3HO IIPU IPOBEPKE
pa60TOCl’IOCO6HOCTH HUHACKCOB, IIOMUMO HU3Y4YCHHUA PE3YJIbTATOB PacdCTOB Ha PCAJIbHBIX JaHHBIX, IOIBITATBCA HCCICAOBAThL UX IIOBEACHUE B pa3jin4-
HBIX TEOPETHUYCCKH 3aJaHHBIX YCIOBHUAX. Eciu IIpy 3alaHUM TaKUX TCOPETHUCCKUX yCJ'IOBI/Iﬁ 9TH WHIAMUKATOPBI 6y}1yT HC B COCTOIHHH JaBaThb
00BACHUMBIE Ppe3ysbTaThl, 3TOr0 BIOJHE AOCTATOYHO, 4TOOBI OT HUX OTKasarhbcs. Eciin ke oHu TIpOXoIiaT TaKOW TECT TOJBKO B HCKOTOPBIX ClTyYasX,
TO 3TO Aa€T HaM BO3MOXXKHOCTBH OIIPEIACIIUTH, B KAKUX KOHKPETHO ClIydasX OHHU IIOJIE3HBI, a B KaKUX HET (Ol'lpe)leHI/ITL TpaHuIBbI UX l'IpI/IMeHCHI/Ii[)A
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IIIe WJTH [T03Ke OyAeT CHIKATHCS 110 CPABHEHHUIO C €ro Te-
KYIIUM YPOBHEM.

B cutyanuu, Korna S5KoJoruyeckoe OrpaHUYICHUE BOB-
ce He 00s13aTeNbHO, HAONIOAaeTCsl HEYCTOMYHBOCTD, BO3-
HUKAOIIast U3-3a HEJOCTATKA [IPOM3BEICHHOTO KaluTaja.
3TO TOT CLIeHapHid pa3BUTHSL, KOTOPBIH MOXXKHO Ha3BaTh CH-
Tyalyel SJKOHOMUUYECKOI HEYCTOMYMBOCTHU: HET HUYETO Y-
BUTEJIBHOTO B TOM, YTO 3TO MPOUCXOIUT, TaK KaK MHIEKC
SICHO YKa3bIBaeT Ha OTPUIATENIbHBIN pa3pbiB yCTONYHUBOC-
TH B TEUEHHUE BCEro Mepuojaa UMUTauu. B sToMm cioyyae
KOHIICTIITHS MOZICTIH OJIM3Ka K CTaHIapTHOM HOPME YHCTHIX
cOepeXeHUN, U COOTBETCTBEHHO OHA T'OBOPUT HaM, YTO
YPOBEHB COCpPEKCHUI HE JOCTATOUYCH JUIS TOANCPIKAHS
TEKYIIETo YPOBHs OiarococtossHus. MHIEKChI, OPHEHTH-
POBaHHBIC Ha SKOJIOTHYCCKUE KOMIIOHCHTHI, HE 6yIIyT I10-
CBUTaTh CUTHAIIOB OTHOCUTENEHO ATOH (YOPMEI HEYCTOHYIH-
BOCTHU. DTO IPEOCTABIISIET, 10 KpaitHeil Mepe, OJIHY XOpo-
LIYI0 IPUYMHY JUTS BBIIEJIEHHS MECTA TaKOTO POAa UHIEK-
Cy B paMKax JII000T0 MOAX0/a K aHATIH3Y YCTOHUHUBOCTH.

UYro OyneT, eCiTu HEYyCTOMIHBOCTD IPUIIET CO CTOPOHEI
OKpy>Katolei cpenpl? B cutyannu, Korjaa HakoIIeHHe Ka-
MUTaNa U NOTpedsieHNe BIPACTAOT 10 YPOBH:, IIPU KOTO-
POM 3amachl SKOJOTUYECKHUX ONar HaYWHAKOT CHIDKATHCS,
3TO BeET K MOHIDKEHUIO OJIarocoCTOSHUS Ha III00aI-HOM
ypoBHe. UHANKATOP, MOCTPOSHHBIN B COOTBETCTBUU C TEO-
PETUYECKUMH PeLieNTaMH, KaK OKa3bIBACTCsS, M B TAHHOM
ClTy4yae TOXKe CIIOCOOCH IPEIBHUICTh HACTYIIEHHE ATON CH-
Tyarun. Eciu mpu moCTpoeHnH MHIUKATOpa 3aKiIaJbIBa-
JIach BBICOKAsi HOpMa IUCKOHTHPOBAHUS (B HALIIEM CITydae
oHa paBHa 5%), TO OH CMOXET CHEATh 3TO B CPABHUTEINb-
HO ONTU30PYKOI MaHepe: OTpULIATENIbHBIN Pa3phIB yCTOHYH-
BOCTH TOSIBUTCSI BCETO 32 HECKOJIBKO JIET 10 TOTO, Kak Ora-
TOCOCTOSIHME Ha4HET CHUkaThca. Ho TeM He MeHee OH Io-
LIJIET CUTHAN U CJIeNIaeT 3TOo ropasno Ooinee 3abaarospe-
MEHHO B TOM CITy4ae, €CJIi BeJIMYNHA BCTPOSHHON HOPMBI
JIMCKOHTHPOBAHUS Oy/IeT OTHOCHTEIBHO HU3KOH (1%0)°.

Ortkyna sxe OepeTcs 3Ta ClIocOOHOCTH K PEACKA3aHUIO?
OHa IpoCTO BO3HUKAET U3 MPEIIIOI0KEHHS O TOM, ITO Pa3-
pa6OT‘H/IK JaHHOI'O MHACKCA UMECT BO3MOKHOCTb OCHOBBI-
BaThb CBOM OLICHKH HAa 3HAYHMMbIX BMCHCHHBIX II€HAX, KOTO-
PBIC, KaK IIPEACTABILCTCS, XapaKTePU3YIOTCS ABYMS CBOM-
cTBamiu. [lepBoe COCTOUT B MPOSBISIIOIIEMCS CHIIBHOM
BO3pacTarollieM TPEH /1€ BMEHEHHOH BeTMYUHBI SKOJIOTHuec-
Koro OJara, 4To OTpakaet TOT (aKT, YTO OHO CTAHOBHUTCS
ornpeAessoumM GakTopoM TMHAMHUKHU O1arococtosiHus. Ho
3TOr0 HEJOCTATOUHO.

BTopoe cBo#icTBO B JTaHHOM KOHKPETHOM CIIy4ae Mmpo-
SIBJISIETCS B (PAaKTE HEMEICHHOTO MPUCBOCHHS OTPHIIATEITb-
HOTO 3HAUCHMS BEJIMYIHE HAKOIUICHNS (PH3HIECKOTO KaIlH-
Taja B OKUJAHUU TOTO, YTO €r0 MPOIOJKEHUE, B KOHEY-

HOM CY€Te, IPUBENET K MPEBHIICHUIO KOJIOTHIECKOTO
MOPOTa, YTO SBJISETCS KPUTHIECKUM YPOBHEM.

JlaHHBIN TpUMEp HU B KOEH Mepe He MPETeH/IyeT Ha pe-
aJTI3M, TeM He MEHee MOKHO CIIETIaTh IIPEATIONOKEeHUE, 9TO
OH B JICHCTBUTEIFHOCTH M300pa’kacT OIHMH M3 BAPHAHTOB
HAIIETO BO3MOXKHOTO OYIyIero; HampuMep, 3TO MOXKET
OBITH OTHUM U3 CICHAPUEB «KOJUIATICA», IPOAHATHU3HPO-
BaHHOTO C OOJIBIIMM KOJM4YECTBOM Aetaniell xapenom
JaiiMonnom [Diamond, 2008], unu cuenapuem 6ugdypka-
I, OTIMCAHHBIM KJIMMATOJIOTaMH, 03a00YCHHBIMH MOCIIC -
CTBHSIMH M3MEHCHHUS KJIMMATa B IOJITOCPOYHOM MEPCIIeK-
tuBe. OH NpeAcTaBisieT cOOOH B MEPBYIO OUepeIb MO3Ha-
BaTEJBbHBINA HHTEPEC, TaK KaK ITOKAa3bIBAECT, 4TO TpedyeTcs
UTS TOTO, YTOOBI 00ECTICYHTh HapIekalee QyHKITMOHUPO-
BaHHE pacCMaTPUBAEMOTO IOAXOAa K pacueTaM. Takum
00pazoM, KaKk ¥ IpH IPyTHX NOAXOAaX, YIUTHIBACTCS CH-
Tyalus «CHIBHOM» HecTabnuibHOCTH. Ho Bee aTo neiicTBu-
TEJEHO TOJBKO TPH BBIIOTHEHUH YCIOBHI, KOTOPEIE JOC-
TaTOYHO CHJIBHBI CaMH 110 cebe:

- TpebyeTcs IOIHOIICHHOE MOJISTUPOBaHUE OyIyIIero
COBMECTHOTO Pa3BUTHSA I IKOHOMHUKH M OKpPYKarolen
Cpellbl, a TAKXKe UX BO3/ICHCTBUS Ha BpEMEHHYIO TIOCTIE]I0-
BaTeJIbHOCTH OYIyIINX 3HAYCHUI YPOBHS OJIar0COCTOSHUSL.
DTO 03HAYAET, YTO IOCTPOCHUE FTOTO MHJIEKCA HE YTO HHOE,
KaK IMPaKTUIECKOe 3aHATHE 0 MPorHo3upoBanmto. Ha ca-
MOM JieJie, JaHHBIH MHICKC caM 10 ceO¢ He MPUBHOCHT
HUKAKOH JOMOJHUTEIBHOW HHPOPMAIIMHU B 3TO YIIpaXkKHe-
HUE 110 IPOrHo3upoBaHuio. OH MpeacTaBisieT COOOH TOIb-
KO JIUIIIH OJWH U3 CIOCOO0B CyMMHUPOBAHUS ISl TIPUBEIC-
HUS K OJTHOMY YHCITY BCEX TOJYUYEHHBIX B JAHHOM YIIPaXK-
HEHHH 110 MPOTHO3UPOBAHHUIO PE3yIbTaToB'’;

- B KOHEYHOM HTOTE, CIIEAYET OBITh TOTOBEIM K TOMY,
I'IT06]>I BOCIPHUHATH CUJIBHBIC CUTHAJIBI OT pacCMaTpuBac-
MBIX MOJIEJICH C TOYKH 3PEHHSI OIICHKU Pa3IHYHBIX aKTH-
BOB. U 3TH curnasint MOTYT paaAuKaJIbHO OTJINYaTbCA OT TEX
CUTHAJIOB, KOTOPBIE MOTYT OBITH TOCTAHBI HAM PHIHKAMHU.

Bce 310 co3maeT Xopolyro CTpyKTypy, HEOOXOMUMYIO
IUTS pa3pelIeHus TPYIHOCTEH, BOSHUKAIOIINX B XO/I€ ATOMH
paboTbl. Eciii HaunHaTh ¢ Takoi TOYKH OTCYETa, TO CTAaHO-
BUTCSI CPAaBHUTEIBHO JIETKO PACKPBIBATH PA3INIHbIC TIPH-
YHHBI, KOTOPBIC CYIIECTBEHHO 3aTPYIHSIOT MPOIIECC OlICH-
KH yCTOWYHBOCTH, 1 B 0COOCHHOCTH, KOTJIa MBI IIPETEH/TY-
€M Ha TO, YTOOBI CJIEeNIaTh STO B OJIHOMEPHOM BapHaHTE.

Oona u3 2nagHvix mpyoHocmeii: nogedenuecKue u
mexHuveckue Heonpedenennocmu. OnHa U3 TIAaBHBIX
OUEBHUIHBIX TPYIHOCTEN U3MEPEHUS] yCTOMUMBOCTH COCTO-
UT B TOM, 4TO €CJIH ATy pabOTy ClieNaTh KaK CIeNyeT, OHa
JIOJDKHA TIPENICTABIIITE COOOM MOJTHOIICHHOE IIPOTHO3UPO-
BaHue. Cle0BaTeNbHO, HUKOTO HE JOJIKHO YIUBIAT, YTO

° Boiee 1moApOOHO 110 MOBOIY BIHSHHS BEIMYWHBI HOPMBI JUCKOHTHPOBAHHUS TOTO MHMKATOpa HA MOJABACMBIC UM CHUTHAJBI CM. TEXHHYCCKHI
JIOKIa, moaroroBineHHb Mapkom ®rnepbeem [Fleurbaey, 2009] mis nannoit Komuccuu. Poss ctaBku (HOPMBI) TUCKOHTHPOBAHHS B 9TOM KOHTEKCTE
HECKOJIBKO OTIIMYACTCsS OT TOH POJIM, KOTOPYIO OHA ChIrpaja B JUCKYCCHSIX BOKPYT Jokiana CrepHa.

10 To e camoe BEpHO JUIsl HHAEKCOB «YCTOWYHMBOCTH», KOTOPBIE HCIOJB3YIOTCS B FOCYAapPCTBCHHBIX (DMHAHCAX, TAKHX, KaK «HAJIOTOBBIH
Pa3pbIBy», WM UHAEKCHI CKPBITOTO JOJTa JUIs aIMUHHACTPALUA CHCTEM COLMAIBHOIO CTPaxXOBAaHMS: BCE 3TH MHJIEKCHI NPEJCTABIIOT COO0H BCEro JIHIIb
OJIMH M3 CIIOCOOOB CYMMHPOBAHHUS JOJITOCPOYHBIX MPOTHO30B OKUIAEMBIX H3JIHIIKOB WIH Je()UIIMTOB.
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CYIIECTBYET Cepbe3Hast MpodiiemMa, ¢ KOTOPOH CTaIKMBAET-
cs1 Mo00¥ MccieaoBaTeNb, 3aHUMAIOIIUICS TPOTHO3HUPO-
BaHUEM, M KOTOpasi COCTOUT B TOM, YTO Oy/yIiiee Heompe-
JIENICHHO.

B Hanboree skcTpeMaibHOM (opMe TaHHBIH apTryMEHT
MOXeET OBITH CPOPMYIUPOBAH TAKHUM 00pa3oM, 4To Oymy-
1ee 3aBUCHUT OT TOTO, YTO MBI cCOOMpaeMcs U3 HEro clie-
nate. Ha camom gene, pa3paboTka mpoekTa Ha Oymayriee
MPEATOJIaraeT TaKkKe U MPOSKTHPOBAHKE TTOBEACHUS, B TOM
YCIIe TIOBECHNUS JHII, (POPMHUPYIOIIUX MOMUTHKY. Cy1iie-
CTBYET TaK MHOTO OIIEHOK YCTOWYHBOCTH, CKOJIbKO UMEET-
Csl BOSMOXKHBIX TPAaeKTOpUH Al OyAyIIMX CTpaTervii, u
TEHEBbIE TICHBI B ICHCTBUTEIBHOCTH NIPEACTABIISIFOT COO0MA
OJIMH U3 IMyTel cpaBHEHUs ATUX MONUTHK (cM. XKan lpe3 u
Hukonac Crepn [Dreze and Stern, 1990]; [Tapra Caparu -
Hacrynra [Dasgupta, 2003]).

JlaBaiiTe mpenoaoKuM TeEM HE MEHEE, YTO MbI BO3/IEp-
JKHBAEMCsI OT IPHOIIMDKEHHS K ATOH Touke. UTo HaM B iep-
BYIO Ouepe/b TpeOyeTcs ¢ieaTh, TaK 3TO MPOU3BECTH OICH-
Ky YCTOHYMBOCTH B YCJIOBHUSIX CLIEHApHEB «OM3HECA, KaK
BCEI/Ia», TO €CTh CIICHAPUEB, B KOTOPBIX TEKYIIHE XapaK-
TEPUCTUKHU CTPATErnii MPOAOIKAIOT COXPaHATHCS HABCET -
na. Tem He MeHee JaKke B TaKUX CIIyYasx COXPAHSIOTCS
3HAYUTENbHBIE HCTOYHUKH HEOTIPEAETICHHOCTEH!:

- IaXKe eCJI Y Hac Oy/IeT Hy>KHasl KOHIICTITyaIbHasl MO-
JIeITb TS OMTHCAHUS Oy Iy X SKOHOMUKO-IKOJIOTHIECKUX
B3aUMOJICHCTBHH, B HEll OyIeT MPUCYTCTBOBATh HEOTIPEe-
JIEHHOCTb, Kacarollascs WK apaMeTpu3aliu STUX MOJie-
IS, WK CHITBI OyMyIUX BHEITHUX BO3JICHCTBUMN, KOTOpPBIC
MoODJTH OBI BEI3BaTh OTKJIOHCHUS OT JJMHUH 0a30BO Tpaek-
TOpPUH, IPEJICKa3aHHON JAaHHON MOJIENbIO;

- CYILIECTBYET TAKXKE U HEOIPEAETICHHOCTh OTHOCUTENb-
HO caMOM 3TOM MOJIENIN: IEUCTBUTENHHO JIM Mbl YBEPEHBI B
TOM, YTO HUCIIOJIB3YyEeM HYXKHYIO MOJEIb? A HE YIMyCTHIN
T MBI TOT WJTM HHOM acCIeKT XapaKTePUCTHKH OKPYKAr0-
11eH cperibl, KOTOPBIi 3aBTpa, BO3MOXKHO, OyJIET UMETh pe-
miaroniee 3HaueHrne? IMEHHO 3TO MPOUCXOUIIO HECKOIBKO
JECATUIIETUN Ha3al B 00JaCTH UCCIEI0BAaHHUS U3MEHEHHS
KITUMaTa Uik OMOJIOTHYECKOTo pasHooOpasus. Kakue xe
CIIEZYIOIIHE SKOJIOTHUECKHE TEPEMEHHBIE MOTIIN OBl BbIii-
TH Ha MIePBbIH IJIaH B HACTYTIAIOIINE ICCATHIICTHSA?

- HaKOHell, MOCcJIeHee, HO HE MEeHee BaKHOE - 3TO HEO-
MPEJIeIEHHOCTh, OTHOCSIIIASICS K OJTHOW U3 OCHOBOIIOJIAra-
FOLUX COCTaBJIAIOIIMX JaHHOTO HHAeKca. OHa COCTOUT B
BBIOOpE WHAMKATOpa OJIATOCOCTOSIHUS, KOTOPBIA MBI HC-
MOJIBb3yeM JUISL OLCHKH OyIyIIUX COCTOSHHUN TPHPOABLI U
SKOHOMUKH. B Teopum 3T0 04eHb CHIILHO MTeperieTaeT Bbl-
BOJIbI JIaHHOW TPYIIIBI C BEIBOJAMH, ITOJTy4YEHHBIMH ABYMS
JPYTUMH UCCIIEA0BATENLCKUMH Tpynnamu. CyliecTByeT
HACTOJIEKO MHOTO OIICHOK YCTOHYHUBOCTH OJIATOCOCTOSHUS,
HACKOJIBKO MHOTO MOXKET OBITh ONpPENeICHUNA TOTO, YTO
MIpeICTaBIIET COOOU OIIAr0COCTOSHUE.

He nbrTasics BHUKATh B I€TaH, JaBalTe OPA3MBbIIILIS-
€M HEMHOT'0 HaJl 3TUMH BOIIPOCAMHU U BO3MOKHBIMU OTBE-
TaMU Ha HUX, HAYMHAS C IEPBBIX JIBYX BOIIPOCOB.
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Uro kacaeTcss KOMIIOHCHTOB TEXHOJIOTHUECKOM HeoTpe-
JIeTIEHHOCTH, KOTOPbIE OTBEYAIOT 32 BEPOSITHOCTHYIO (hop-
MAaJIM3aIHI0, TO OHUM M3 BO3MOXHBIX ITOIX0JJ0B MOT OBl
CITY>KUTb TIOIXOJl, OCHOBaHHBIN Ha IOBEPUTEIbHBIX HHTEP-
Banax. MBI Takke 3HaeM, YTO HU OJIVH U3 [TOKa3aTeel He
MOXKET HaM C IOJIHOM YBEPEHHOCTBIO CKa3aTh, HAXOAUMCS
JIM MBI B COCTOSIHMH YCTOHYMBOCTH WMJIM HET: OH MOXET
CKa3aTh, YTO Mbl YCTOWYHBBI, XOTSI Mbl HEYCTOWYMBBI, U OH
MOXKET CKa3aTh, 4TO HET, B TO BpeMs Kak ja. MoxXHO pac-
CMOTPETH BO3MOKHOCTb COPTUPOBKY HHAUKATOPOB, U3ME-
PAOMIUX BEIMYMHBI 3THX JBYX MPOTUBOMOIOXKHBIX PHC-
KOB. B KauecTBe anbTepHAaTHUBBI MOKHO PaCCMOTPETh BO3-
MO>KHOCTB TIOJIBEPTHYTh JIaHHBI WHJIUKATOP MPOBEPKE HA
YCTOWYMBOCTH HJIH IIPEJCTABUTh APYTHE BOSMOKHBIE OLICH-
KM, B XyAIIIeM ClTydae CIIEHapH{ B COOTBETCTBHUH C IIPHH-
LUIIOM MPEAOCTOPOKHOCTH. DTH UJIEU MOTYT CTaTh Ipe-
METOM OyIyIIMX HCCICIOBAaHHUM, HO YK€ CETOmHS, CYIs
10 BCEMY, BOHUKAIOT TPYIHOCTH C UX IPUMEHEHUEM Ha
MPaKTHKE.

[Ipobnema, koTopast UMeeT ropas3ao OolbIlee 3HAUCHUE
¥ KOTOpasi co3/1aeT boJiee cephe3HbIe HEOIPEICIEHHOCTH,
KacaeTcs HaJlJIexallero MoIeMpoBaH1s B3aUMOIEHCTBUMA
MEXIy OKpY’KaloIiei cpenoi u 3KoHOMHUKoi. Beibop ox-
HOTO HHJIEKCa BMECTO JPYIOro OYAET OTPakaTh PacXoxk-
JICHUS B allPHOPHBIX YOCXKICHUSAX TI0 TOBOLY MOJIEIH, KO-
TOpast HAWITYYILIUM 00pa30M OIHMCHIBAET 1€ CTBUTENILHOCTD,
WIIN Pa3InIHON YyBCTBUTEIBHOCTH K PUCKY HCIIOJIB30Ba-
HUSI OTHOOYHO BEIOPAHHBIX MOJIEIICH, C HEKOTOPBIMHE IIPET-
MOYTUTEIBHBIMU MOJICIISIMH, KOTOPBIE XapaKTEePU3YIOTCS
BBICOKOW CTEINEHbIO0 KOHCEpBaTU3Ma B OTHOLIEHUHU OKpY-
JKaroIIel cpeibl, B TO BpeMsi KaK OCTaIbHBIE (MOJIEIN ) MOTYT
0Ka3aTbCs B CUTYAI[MH HEJOOLIEHKH 3THX YKOJIOTUYECKUX
PHCKOB. YKe TaBHO OBLIO MPU3HAHO, YTO OCHOBHAS 9acCTh
ne0aToB, KaCAIOMIUXCS JOJTOCPOYHBIX U3MEHEHHI OKPY-
JKAIOIIEeH Cpe/Ibl, COBCEM HEOOS3aTEIFHO MMEIOT HICOIIO-
THYECKHI XapaKTep, OHH MPOCTO OTPAXKAIOT yOHKICHUS UC-
clJIeioBaTeNeH o BOPOCY PAacHpeAeIeHUs BEpOSITHOCTEH
B OyIyIINX SKOIOr0-YKOHOMHYECKUX cleHapusax. He cy-
IIECTBYET IPUYMH, 10 KOTOPHIM OIICHKA YCTOHYMBOCTH
MorIa OBl U30€KaTh THX TPYIHOCTEH.

Takas mpoGyieMa BBIBOAUT HAC 32 paMKH TOTO Kpyra
po0JeM, ¢ KOTOPbIMU, KaK PaBUJIO, CTaJIKUBAIOTCS CTa-
TUCTHKH, YbsI OOBIYHAS pPabOTa B OCHOBE CBOCH COCTOUT B
HU3MEPEHUU MmeKyuje2o COCTOsHUS Hatiero Mupa. [1o mepe
TOTO KaK 3aTParuBacTcsi BOIPOC O TEKYIIEM COCTOSHHUH,
MOTYT BO3HHKAaTh IIPOOJIEMBI M3MEPEHUS W/IITH Pa3HOIIa-
CHISI TIO BOIIPOCY O TOM, KaK arperupoBaTh pa3IndHbIe Xa-
PaKTEPUCTUKH 3TOTO COCTOSHUS MUPa B CBOJIHBIX UHICK-
cax. 3HaYeHUE 3TUX MPOOIEM OUYeHb BEJIMKO, HO YK€ U B
MIPUHIIMIIE HE OCTAIOCh MECTA IS Pa3HOo00pas3us yoexe-
HUM 1 oxuAaHuN. [TONBITKY KOTMYECTBEHHON OLIEHKH yC-
TOHYHUBOCTH JJOOABIIIOT 9TO HOBOE U3MEPEHHE OLICHKH 0Y-
IYIIEro; TP 3TOM HaJHMYHE HEOIHOPOTHOCTH HPEACTAB-
JICHUI OTHOCHUTEIHHO ATOTO OYIYIIEro BCTYTACT B TPy B
KaueCTBE JOIOIHUTEIFHOTO HCTOUYHHKA CIIOKHOCTH.
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OnHIM 13 BapHaHTOB PEIICHUS 3TOH MPOOIEMBI MOTIIa
ObI OBITH pa3pabOTKa WHIEKCOB, IOCTPOCHHBIX Ha OCHOBE
HECKOJIBKUX KOHKYPHUPYIOIIUX Mozaenei. Ho yueOHbIi xa-
paKTep Takux yNpaXHEHHH HE MO3BOJISET NOIy4YaTh TOY-
HBIE PE3YNBTATHl, U 3TO CIIOCOOCTBYET MOUCKY pPEIICHHUN
JTaHHOH Tpo0JIeMBI B IpyTrUX HanpaBieHusax. M ecinu noss-
JIIIOTCSI HEKOTOPBIE 3JIEMEHTBI IPUPOIHOM CPEIbl, UbE B3a-
UMOJIEHCTBHE €O Chepoll IKOHOMUKH MOXKET C OONBIION
JIoJIell BEpPOATHOCTHU OKa3aThCs AOCTATOUYHO CUIIBHBIM, HO
€ro XapakTep TakoB, YTO OHO C TPYAOM MOAIAETCS MOeE-
JIMPOBAHHUIO, BO3HUKAET CUTYallMs, CBUIETENLCTBYIONIAS B
TI0JIB3Y PA3AEIBHOIO UCCIENOBAHUA ITHX IKOIOTHIECKUX
aCIIEKTOB, OCTABJISISI B CTOPOHE JKEJIaHUE B 003aTCIIEHOM
MOPSIIKE MHKOPIIOPUPOBATh UX B OJVH €TUHBIN UHIANKATOP.

Hopmamuenbvie Heonpeoenennocmu: yCmoiuueocms
ye20? C TOYKHU 3pEHUS] HOPMATHUBHOTO IMOAX0AA, MOKHO
CKa3aTh, YTO CYLIECTBYET TaK MHOI'O MHAEKCOB yCTOMYU-
BOCTH, CKOJIBKO CyIIECTBYET ONPEAETICHUI TOTO, YTO MBI
XOTHUM NOIAEPXKAaTh. ITO 3aMEUaHUE MOXKET MOKA3aThCA TPH-
BHAJIBHBIM, HO, KaK HU Iapa0KCAIbHO, OHO HE CIIHIIIKOM
4acTo BCTpedaeTcs B IuTepaType. M oHo 3aciayKuBaeT He-
CKOJIbKMX KOMMEHTapueB. B nmpaktuke crannaptaeix Ha-
LIUOHAJIBHBIX CUETOB HOPMATHBHBIE BOIIPOCHI OIIPEAEIEHHS
MPEANOYTCHUH, KaK MPaBHUiIo, H30EraloTcs ImyTeM BBee-
HUSI YCIIOBHS O TOM, YTO HAOFOaeMBIE IIEHBI PACKPHIBAIOT
WCTHHHBIE TIpenouTeHus aonei. Ecinu s6:10ku nemiesie,
YeM anesbCUHbI, TO 3TO TOBOPHUT, IOMUMO BCETO IIPOUETO,
YTO-TO €Ie 00 OTHOCUTEIBHBIX BKyCaX JIIOAEH Ha S0JI0KH
u anenbcuHbl. ClieoBaTeNIbHO, CTATUCTUKY HET HE0OXOIHU-
MOCTH JIeJIaTh KaKOW-THO0 BHIOOP HA HOPMATUBHON OCHO-
Be. Takoe paccyIeHre 0CTaBaIOCh OBl CIPABEINBBIM
JUTSL TIeTIe M3MEepeHUs] yCTOMYMBOCTH, €CIIi ObI BCE TPHU-
HUMaeMble HAMU BO BHUMaHHUE aKTHBbI TOPTOBAJIMCH Ha CO-
BEPIICHHBIX PHIHKAX HHIUBUIYYMaMH, OTJAOIINMU cede
MOJTHBIN OTYET B BAXKHOCTHU BCEX 3TUX aKTUBOB HE TOJIHKO
JUTSsI IX COOCTBEHHOTO Oy/TyIIero 01arocoCTOSTHUS, HO TaK-
Ke 11 OyayIiero 0J1IarocoCTOSTHUS HX MTOTOMKOB.

Ho kak ToJIbKO MbI HAYMHAEM CUHTATh, YTO PHIHOYHBIC
LIEHBI HE 3aCITYKUBAIOT JI0BEPHUS, Mbl HEMEIJIEHHO TepsieM
9TO KOCBEHHOE BBIPa)KEHUE SIBHBIX IPEANIOUTEHUH. B co-
CTaB HAIIETO HHCTPYMEHTApHs OLIEHKH Tenepb He0O0X01u-
MO BBOJUTH HEKOTOPHIC AETANH CIICIM(DUKAIIMN MOJAEIN
MPSIMBIM ITyTEM, H PE3YIBTaThl, ECTECTBECHHO, OYIYT BECh-
Ma YyBCTBUTEIIbHBIMH K COCTaBY 3THX JICTaJCH.

Cy11ecTBYIOT JIM KaKue-Tu00 pelieHus s npeooe-
HUs1 3TOM HeoNpeeneHHOCT! ? MO>KHO NPeTIpUHAT NOIIbIT-
Ky PELICHHUs 3TOU IPOOIEMBI SMIHUPHUYCCKUM ITyTEM, ITbI-
TasiCh BBIBECTH OIpeIC/ICHNE aJIeKBaTHOM (DyHKITHH OJ1aro-
COCTOSIHHS U3 TEKyIIUX HAONIONEHUHA 3a TeM, KaK JIFOIU
OIICHUBAIOT 3HAUYCHHE SKOJIOTHUECKUX (PaKTOPOB 110 CpaB-
HEeHUIo ¢ pakTopamu skoHOMIYeCKUMU. [TocKoIbKy 3T0 He
MOXeT OBITh CAETAHO Ha OCHOBE HAOIIONAeMBbIX II€H, HaM
MIPUXOAUTCS NOJIAraTbCs Ha APYrHe CPesiCcTBa, TaKue, KakK
YCIIOBHBIE (BEPOSITHOCTHBIE) OIIEHKH UJTH TIPSMBIC OTICHKH

BO3/IEMCTBUS XapaKTEPUCTUK OKPY>KaOLLEH cpeibl Ha UH-
JIEKCBI CYOBEKTHBHOTO OJIArOIOITyYHsI, TAKHM 00pa3oM, Kak
3TO paccMmarpuBasiocs noarpymnmnoi 2 (Komuccun). OnHa-
KO OCTaeTCsl OECUUCICHHOE MHOXECTBO OrpaHuueHui. B
9aCTHOCTH, MOTYT JIM YCJIOBHBIC OLICHKH MM CyObEKTHB-
HBIE U3MEPEHHU, II0JIyYEHHBIE CETOIHS B COBEPIICHHO KOH-
KPETHBIX IKOJIOTO-3KOHOMHYECKHUX YCIOBHUSAX, OBITH HC-
TI0JTB30BAHBI JUIS IPEICKa3aHMs TOTO, YTO Oy/JIeT [IEHUThCS
OyIyIIMH MOKOJICHUSIMH B SKOJIOTO-3KOHOMHYECKUX yC-
JIOBHAX, KOTOPBIE MOT'YT OTJIMYAThCs OT COBPEMEHHBIX YC-
JIOBUH 04eHb criibHO? KauecTBO MHIEKCA 3aBUCHUT OT CIIO-
cOOHOCTH (DYHKITHN 6J1arOCOCTOSHHS YUYUTHIBATH OTHOCH-
TEJIFHBIC OLIEHKH YKOJIOTHYECKUX U HEAKOJIOTUIECKHUX Omar
B IIpeJIeTIax MOJHOTO pa3Maxa KoJIeOaHui HX OTHOCUTENb-
HBIX BEJINYMH.

Tako#i r100aNBEHBIN TPO(IITH MOXKET OKa3aThCs T0CTa-
TOYHO CJIOKHO BBIBECTH TOJIBKO M3 TEKYIINX HAOIIOACHUIH
B JIOCTaTOYHO Y3KOM MHTEpBaje KoJeOaHUH SKOI0r0-3Ko-
HOMMYECKUX IlepeMeHHbIX. HekoTopsle uccienosareny,
HanpuMep, T0Ka3bIBaIOT, YTO HAIIK IOTOMKH MOT'YT CTaTh
OYCHB YyBCTBUTEIBHBIMH K OTHOCHUTEIILHOMN IEPUITUTHOCTH
HEKOTOPBIX 01T, PeA0CTaBIIIEMBIX OKpY KaloIIel cpenoit
U Ha KOTOpPBIE MBI CETOIHS 00paIaeM O4eHb Majio BHUMA-
HUSI, IOCKOJIBKY OHH BC€ €1Ie HaXOSTCSI B OTHOCUTEIbHOM
n30bITKe. Y B COOTBETCTBHY C IPUHIIUIIOM IIPEIOCTOPOXK-
HOCTH, MBI JOJDKHBI HEMEIJIEHHO YCTAaHOBUTH BBICOKHE
OIICHKH JJISI 3THX OJ1ar, TOCKOJIBKY MBI IIPEAIoIaraeM, 9To
HAIllM OTOMKH MOKENAI0T NOCTYIUTh TakuM oopazom. C
JIpyroil CTOpPOHBI, HEKOTOPbIE IPOTUBHUKH SKOJIOIMUYECKO-
IO IIOAX0/1a MOT'YT JJOKa3bIBaTh, YTO OyAyIIre MOKOJICHHS
MOTYT OBITH a0COJIIOTHO PaBHOAYIIHBI K MCYE3HOBEHHUIO
HEKOTOPBIX MIPEIECTEN IPUPOIBL, KOTOPBIE BEICOKO LIEHAT-
€51 HaMU IIPOCTO TI0TOMY, YTO Mbl K HUM NpUBBIKIU. Bee
3TO JeNaeT NPeIMETOM 1€0aTOB TOMOIHUTENIBHYIO CIOXK-
HOCTb, KOTOpasi BO3HUKAET HA OCHOBE U3MEHEHUH YPOBHSI
0J1arocoCTOSHHS BO BpEMEHH, U3MEHEHHH, KOTOPBIE CaMU
1o cebe MOTYT 3aBUCETh OT IOCIICIOBATEIIEHOCTH TIPEIbI-
JIYIIUX COCTOSHHUIA.

Jlanee oTMeTHM, 9TO CYIIECTBYET TakoKe Mpoliema 3Ha-
HUA TOTO0, KaK U30paHHBIA HHIUKATOP 0JarocOCTOSAHUS
JIOJKEH arperupoBaTh MHAUBY Y JIbHBIE IPEAIIOYTEHHUS, TO
€CTb pacIIpe/IeNIeHHe OT/IEBbHBIX aCIIeKTOB OJIar0COCTOSHUSL.
Ecinu, Hanpumep, MBI IIpe/ronaraeM, 4To NIABHBIM MH]U-
KaTOPOM TEKYILETO 0J1ar0COCTOSIHIA TOJDKEH ObITh OO
pacroJyiaraeMbli TOX0[ HIDKHUX X% HacelleHus, a He Bce-
0O0IIHi pacIioyaraeMbli JOXOI, TO B TOM CIIydae HHANKa-
TOPBI yCTOHYNBOCTH JJOJKHBI OBITH SIBHO 8JalITHPOBAHBI K
TaKoH 1eseBor GyHKIMH. DTO OBLIO OBI B IOJTHOM COOTBET-
CTBUY C OAHUM U3 JPYTUX aCIIEKTOB OIPEIENICHHS yCTOM-
YUBOCTH KOMHCCUHM BpyHATIaHA, KOTOPBIA O4EHB 9aCTO
OITyCKaeTCsl, a UMEHHO, 3a00TOi1 0 pacipeaeIcHUH pecyp-
COB HE TOJIBKO 6 npeodenax OJHOTO MOKOJIEHUs, HO U Medic-
0y TIOKOJICHMSIMEL. B Mupe, XapakTepu3yroneMcs eCTeCTBEH-
HOM TeHJeHLIMEH K YBEIMYEHHUIO HEpaBEeHCTBA B IpeAesax
CTpaH, CUTHAJIBI, COACPKAIIIe 03a004eHHOCTh YPOBHEM
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YCTOHYMBOCTH, OY/TyT pa3in4aThCs B 3aBUCHMOCTH OT IEeJIeH,
KOTOPBIE MBI OIPEISITIITH TS caMux ceost. Ocoboe BHIMA-
HUE K BOIIPOCAM PacCIpEeICHHUSI MOXKET J1aXke BBI3BATh
YBEJIMYEHHUE CIUCKA KalUTaIbHBIX TOBAPOB, KOTOPHIE BaXK-
HBI JJIS1 YCTOMYMBOCTH: «YCTOMYMBOCTEY OJIarOCOCTOSIHUS
JUTs HDKHUX X% HacesIeHHs MOXKET MoIpa3yMeBaTh oTped-
HOCTP B HEKOTOPBIX CHICIU(PHICCKUX NHBECTHITUSIX B UHCTH-
TYTBI, KOTOPBIE TOMOTAIOT () (EKTUBHO 3aIIHIIATh 3Ty Ka-
TETOPHIO HACEIEHUS OT HUILETH. B mpuHImne, Hama Te-
OpeThYecKas MOJIENIb TOBOPHUT HaM O TOM, KaK HaM Hiealb-
HBIM 00pa30M IPHUAATH HEKOTOPYIO IECHHOCTH TAKUM «HHCTH-
TYLMOHAJbHBIM» HHBeCTHLIUAM. K. Dppoy 1 ero coaBTopsl
[Arrow et al., 2003] Ha caMOM Jieie yIIOMHUHAKOT HHCTHUTY-
ThI B KQU€CTBE OJIHOTO U3 aKTUBOB, KOTOPBINA Hll€aIbHO
HOAXOIUT JUIS BKIIIOUEHHS BO BCEOOBEMITIOIINI B IOJTHOM
CMEICJIE CJIOBA TTOKa3aTesb OorarcTea. OJJHaKo HET He00X0-
JMMOCTH TOBOPUTB, YTO IIEPCIEKTHUBA TOT0, YTO MBI KOT/1a-
nu60 Oyzem crocOOHBI 3TO CAeNaTh, BCE €lle TaKas e
OTHAJICHHAsI, KaK U JUIS JPYTHX aKTHUBOB.

Ecnu roBopuTh KpaTKo, TO BCE EPEUHCIICHHBIE BOIIPO-
CBI, OTHOCSIINECS K OJIaTOCOCTOSHUIO, ONPEICICHHOMY
JIOJDKHBIM 00pa3oM, (a) MOAYepKUBAIOT HEOOXOAUMYIO
CBSI3b MEXKIY BBIBOJIAMH, CACTAHHBIMY 3TOH HOATPYIIIION,
Y BBIBOJIAMHU, TTOJIyY€HHBIMH OT IBYX JPYTUX NOATPYIII, U
(0) MoryT etie pa3 MoCIyKUTh ApTYMEHTOM B TIOJIb3Y MHO-
JKECTBEHHOCTH HHJIEKCOB YCTOMUMBOCTH, IOCTPOCHHBIX B
COOTBETCTBUH C PA3IMIHBIMU ONPEICICHUSIMH TOTO, YTO
MBI cobupaemcs 3amuinate. Ha ypoBHe omymieHuil 3o
HOATBEPIK/IACT, YTO HE CYIIECTBYET KAKOTO-TTHOO0 OpraHu-
YECKOTr0 MPOTUBOPEUHSI MEXKIY MOIXOIOM K OLIEHKE YC-
TOHYHUBOCTH, OCHOBAHHOM Ha KOHIICTIIIMHU «PACIIUPEHHOTO
OoraTcTBay, U UieeH, 4acTo BbIABUTaeMOM Ha MEePBbIH I1aH
0opIIaMu 3a UCTIOJIb30BaHUE KOMITO3UTHBIX (CBOITHBIX ) MH-
JIEKCOB, O TOM, YTO B3BELLIMBAHHE PA3JIMUYHBIX COCTABIIAIO-
X YCTOHYMBOCTH JIOJDKHO OBITH ITPEAMETOM JEMOKPATH-
yeckoro oocyxeHus. [Ipenmyiectsa noaxoaa, OCHOBaH-
HOTO Ha 3amacax, COCTOMT B TOM, YTO OH IIPEJOCTABIISET
HaM TEOPETUYECKYIO CXEMY, KOTOpas IMO3BOJISIET UACHTH-
(uUIMpoBaTh COAEPKAHNE TEX COCTABILIONINX, KOTOPHIE
HaM HY>KHO B3BELLUBaTh, a TAK)KE B TOM, YTO OH BHOCHUT
SCHOCTH B BOIIPOC O TOM, Ha KakOol OCHOBE CIIEAyeT pac-
CUUTHIBATh 3TU Beca. [locnennee cozgaer eMy npeumyue-
CTBO B CPaBHEHHH C IIPOU3BOJIEHBIMH IIPOIIETypaMuy B3Be-
LIMBaHUs, KOTOPbIE 3a4acTyI0 IPUMEHSIOTCS IIPH ITOCTPOe-
HHUH KOMITO3UTHBIX HHICKCOB. OTHAKO KaK TOIBKO MBI CO-
[JIACUMC$, YTO PHIHOYHBIE LIEHbl AKTUBOB HE MOTYT CITy-
JKUTh OCHOBOM ISl CPaBHEHUS IIPH OTHOCHTEIIFHOM OI1e-
HUBAHUH, MBI CPa3y ke OKa3bIBAEMCs OTOPOIICHHBIMH Ha-
3a]] K mpo0iieMe IOHMMaHHS TOTO, HAa KAKOH OCHOBE MOX-
HO MOJTy4aTh TaKHUE OLIEHKU.

Mexcnayuonanvnas npoodiema: ycmouuueocmo
Ko2o? ]JlaBaiiTe niepeiifieM Tenepb K CBOMCTBAM UHIUKATO-
POB, KOTOpPBIE HEOOXOAMMBI B MEXKHAIIMOHATHLHOM KOHTEK-
cte. MBI yXKe BUJIENHU, YTO IaHHBINA acTIeKT POOIeMBbI SIB-
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JSIeTCSl OCHOBHBIM HCTOYHHUKOM HanOosiee riTy0oKoro pac-
kona Mexxry CHC 1 MHOTMMU APYTUMH IIOIXOAAMU K aHa-
T3y yCTOWYMBOCTH. B 3aBUCMMOCTH OT TOTO, KaKoi WH-
nexc Oyner m30paH B KadyecTBe MHCTPYMEHTA aHAJIN3a, B
TpyYIILy CTPaH, B HAaHOOJbIIEH CTENeH! 03a004YEHHBIX MPO-
61eMoii HeyCTOMYNMBOCTH, MIONAAAI0T MEHEE PA3BUTHIE WIIU
Oosiee pa3BuThIe CTpaHbl. [lepBhle OKa3bIBAIOTCS B ATOH
TpyIHIIe U3-3a HEJOCTATOYHOTO 00beMa HHBECTHIINH B (hH-
3WYECKUHN M IPUPOIHBINA KAITUTA,  TAKKE/FITH U3-32 IUI0-
XOr0 yNpPAaBIECHUS UX NPUPOAHBIMU PECYPCAMU; BTOPBIE -
B CBSI3M C TEM, UTO BBICOKHH YPOBEHB KU3HH B 3THX CTpa-
HaX MPUBOAMT K MOBBIIIEHHON HArpy3Ke Ha MUPOBYIO KO-
CHCTEMY HJIH IPHPOIHbIC AKTHUBEI.

OnHO 13 BO3MOXKHBIX HAIPaBJICHUH 3aIIUThI TOYKH 3pe-
HMsA, ocHoBaHHOH Ha noxaxoae CUC, cocToUT B TOM, YTO
€CITH PBIHKY (PYHKIIHOHUPYIOT JOJDKHBIM 00pa3oMm, JaBie-
HHE, KOTOPOE Pa3BUTHIEC CTPAHBI OKA3hIBAIOT Ha IIPUPOIAHBIC
Pecypehl APYTuX CTpaH, JOIDKHO OBITH yXKe YUTEHO B Iie-
Hax, KOTOPBIC pa3BUTHIC CTPAHBI IUIATSAT 32 3TH UMIIOPTUPY-
emble pecypcbl. M eciy, HeCMOTpsI HA CTOMMOCTb CBOETO
HMITOPTA, PA3BUTHIEC CTPAHBI BCE €IIIe UMEIOT MOJIOKUTETb-
HBIE YUCTBIE COEPEIKEHHUS, ITO MOKET 03HAYATH TOJIBKO TO,
YTO OHU HHBECTUPYIOT JOCTATOYHO ISl TOTO, YTOOBI KOM-
MIEHCUPOBATh OTEPH, CBSI3aHHBIE CO CBOMM MOTPEOIEHU-
€M IIPUPOIHBIX PECYpPCcoB. B TakoM citydae y SKCHOpTHPY-
IOLIMX CTPaH BO3HUKAET OTBETCTBEHHOCTD 3a TO, YTO OHU
OyIyT pEeHHBECTHPOBATH OXOIBI OT CBOETO 3KCIIOPTA B JI0-
CTATOYHBIX KOJIMYECTBAX, €CIM OHHU TaKXke€ XOTAT CIeJ0-
BaTh YCTOMYMBOM TPAEKTOPUU. DTO TaK HAa3bIBAEMOE «IIpa-
Bwio Xapteuka» [Hartwick, 1977], B COOTBETCTBHU C KO-
TOPBIM YCTOHYNBOCTS JJIS1 CTPaHbI, SKCIOPTUPYIOIIEH pe-
CypCBI, TpeOyeT HHBECTHPOBAHMS BCEH €€ PEHTHI B TIOJTHOM
oobeme. CTpaHa, KOTopasi MPoIaeT HEBO30OHOBIISIEMBIE aK-
THBBI, B 00513aTeIILHOM HOPAAKE CTAHOBHUTCS OeTHEE, €CITH
OHA HEe KOHBEPTHUPYET B JIPyTUe aKTUBHI BECh CBOI MOITy-
YyaeMblil B UTOTE JJOXO/.

Ha camowm nene, nanHoe npaBmiio XapTBUKa HyKIacT-
Csl B HEKOTOPOM COBEpPILEHCTBOBaHMH. EciiM NpUHATE BO
BHIMAaHHE TOT (haKT, YTO IIeHa HCUEPIIAeMOTO0 pecypca J10M-
JKHa U3MEHSTHCS B COOTBETCTBHHU C BO3PACTAIOIUM TPEH-
JoM («mpaBuiio Xoremuaray, cM. [Hotelling, 1931]), To
CTOMMOCTB 33/TAHHOTO 00BEMa 3aI1acoB ATOTO Pecypca 10i1-
JKHA, KaK 0’KHUJAeTCsI, ABTOHOMHO BO3PACTaTh BO BPEMEHH,
1 3TO Ia€T BO3MOKHOCTh CTpaHe OBITh YCTOWYMBOIT Jaxe B
TOM CITy4ae, €CIM OHA HE PEMHBECTHPYET MOTHBIH 00beM
JI0X07la, IOJIy4aeMOro B HACTOSIIIEE BPEMs OT MIPOJAXKU
3TOTO pecypca. Ho kKak TONBKO 3TH IONIPAaBKHU BHOCSTCH,
pacdersl CUC BHOBb CTAHOBSITCSI BEPHBIMU.

OnHaKo 3TO MPOUCXOIUT TOJIBKO B TOM CIIydae, eCli
BBINOJIHAETCS AONOIHUTEIBHOE AOIYLIEHUE O TOM, UTO CY-
mecTBYIOT 3¢ hexTrBHBIC peIHKH. Eciiu peiHKH He 3 dek-
TUBHBI U €CJIU IPUPOAHBIN PeCypC HENOOLECHEH, TOINA M-
HOPTHUPYIOLIHE CTPAHBI ITOIYYAIOT BEITOY OT CKPBITOH Cy0-
CHJIMH, & SKCTIOPTUPYIOIHE CTPaHbI, HA000pOT, o0JIararoT-
Cs1 IOTIOJTHUTENBEHBIM HAJIOTOM. DTO 03HAYaeT, 9To APdek-
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THUBHAs yCTOMUUBOCTB IIEPBBIX OKA3bIBAETCS IEPEOLICHEH-
HOH, B TO BpeMsI KaK yCTOMYUBOCTb MOCIEHUX HE0O0LIe-
HeHa. J[aHHas mpo0OieMa cTaHOBHUTCS elle Oosee BaXKHOM,
Korzia BooOIIle He CYIIECTBYET PBIHKOB, JIMOO MU HaJU-
YUK CHIIbHBIX SKCTEPHAINH (BHEUTHHX 3 (EKTOB).

MoO>HO 11 pa3pelIuTh JaHHYIO IpoOiieMy Ha OCHOBE
mojaxona pacmupeHHoro 6orarcra? IIpsMoro orsera Ha
3TOT BONPOC HE cyllecTByeT. [laBalite, Hampumep,
BO3bMEM OYEHBb MPOCTON CITy4ail ByX CTpaH C IPHUPOJ-
HBIM PECYpPCOM, KOTOPBII B HACTOSIIEE BPEMs CUUTAETCS
NI00aJIbHBIM OOIIECTBEHHBIM OJ1aroM CBOOOIHOIO J10C-
Tyna. Mbl JOITycKaeM, 4TO 3TU JIB€ CTPaHbl IPOU3BOIAT
U OTPEOIISIOT B KaXKIOM IIEPHOJIE, HO Ha OCHOBE Pa3HBIX
TexHosoruit. CtpaHa 2 UCIOIb3YET YUCThIE TEXHOJIOTUH,
KOTOpPbIE HE OKA3bIBAIOT BO3/IEHCTBUS Ha IPUPOAHBIN pe-
Cypc, B TO BpeMs KaK CTpaHa | HCHOIB3YeT «TPsI3HBIE»
TEXHOJIOTUH, KOTOpBIE BELYT K aMOPTH3aLMH IIPUPOAHO-
ro pecypca. M HakoHell, Mbl BBOIUM YCIIOBHE aCUMMET-
pu, Ipearonaras, 4To BIUSHUIO TAKOW Jerpajaliy KO-
JIOTHYECKOTro Oara ImojBep)keHa Toibko cTpana 2. Crpa-
Ha | IOJHOCTBIO HEHTpaAIbHA 110 OTHOUIEHUIO K YPOBHIO
3TOTO HKOJOTHYECKOTO Oara, HanpumMep Oarozapst ToMy,
9TO ee reorpadpruecKre XapakTePUCTHKH HOTHOCTHIO 3a-
HIMIIAIOT €€ OT MOCIeACTBUM 3Toi Aerpaganun. C Takum
HaOOpOM YCIIOBHI BIOJIHE €CTECTBCHHBIM OyIET onpese-
JUTH CTpaHbl | U 2 Kak, COOTBETCTBEHHO, «3arps3HAIO-
LIYIO» U «3arpsA3HAEMYIO».

Kax MoeT MexaHn3M BMEHEHHBIX LIeH paboTaTh B Ta-
KoM KoHTeKkcTe? OziHa BO3MOKHOCTb COCTOUT B TOM, 4YTO-
OBl BEIYMCIIUTE OT/AENBHBIE JUI KaXKJOH CTpaHbl pacuer-
HBI€ LIEHBI JUIs IIPUPOJHOIO pecypea, a 3aT€M UCIONIb30-
BaTh 3TU JBE Pa3IMYHbIE LIEHBI ISl OUEHKH NII00aNbHON
Jerpagaluy IPUPOAHOro aKTHBA IIPU pacueTe U3MEHEHUH
pacimupeHHoro 6oraTcTBa s KaXkKIOW M3 3THUX JBYX
cTpaH. PasHuna MeXay STUMH IBYMS [IEHaMHU OyIeT OT-
paxxaTb TOT (aKT, YTO ABE CTPAHbI O-Pa3HOMY CTPAIAIOT
OT U3MEHEHUN OKpy>Karollel cpepbl. B citydae, eciiu Mbl
3TO CAEIAEM, MOXKHO JIETKO MPEAION0XKUT, YTO PacueT-
Has [IeHa T CTPaHBI-3arps3HATENS OyJIeT paBHA HYJIIO: 3Ta
CTpaHa He NOJIBEPXKEHA BO3ACHCTBUIO SKOJIOTUUECKUX H3-
MEHEHMI, U 3TO MOIpa3yMeBaeT, UTO OHA HE MPUAAET BO-
00111 HUKAaKOI IEHHOCTH 3KOoNorudeckoMy akTusy. C npy-
roi CTOPOHBI, 3arpsi3HsAeMas cTpaHa AAaeT 3TOMY aKTHBY
HONOXKUTENBHYIO OLeHKY. Ecnu Habmronaercs nerpananus
3TOTO NMPHUPOAHOTO AKTHBA, TO 3TO OyIeT 03Ha4aTh, YTO
CTpaHa-3arpsI3HUTEND SIBIETCS YCTONUUBOM, a 3arpsi3Hsl-
€Masl CTpaHa HEYCTOHYUBOM.

C ompeneneHHON TOUKY 3peHUs], JaHHBIH pe3ybTar OT-
pakaeT HEKYI0 peajlbHOCTb. DTO CIPABEJIUBO B TOM CIIy-
Yae, ecJI 0J1arocoCTOsSHNE 3arpsA3HAeMOi CTpaHbI HMEeT
TEH/ICHIIMIO K cHIkeHuto. Ho ¢ npyroii Touku 3peHus, cur-
HaJl, I0laBacMblii IMIaM, TPUHUMAIOLIUM PELICHUs, MO-
KET BBOAUTH MX B 3a0myxneHue. CtpaHa 2 HE CMOXeT
HUYEro CJIeNaTh U1 BOCCTAaHOBIIEHUS CBOEH yCTOMYHUBOC-
TU. [loMOYb BOCCTAaHOBUTBH YCTONYHUBOCTH 3arpsi3HAEMON

CTpaHbI MOXKET TOJIEKO U3MEHEHHE TEXHOJIOT UM 3arps3Hsi-
forero nmpon3BoacTBa. C 3TOW BTOPOU TOYKHU 3pEHUS OC-
HOBHOE 3HAYEHNE UMEET HE YPOBEHb YCTOMYMBOCTH KaXK-
JIOW M3 CTPaH, a BKJIaJl K&KIO0W CTPaHbI B NIOOATBHYIO yC-
TOWYMBOCTE. ITO, B KOHEYHOM CUETE, MOKET OBITH ClIejIa-
HO B paMKax ITOJIX0/1a paCIIMPEHHOTO OOTaTcTBa, €CIIA MBI
OyZIeM B COCTOSIHUM PacCUUTHIBATh BEIMYHHY II00AIbHO-
T'0 PacIIMPEHHOr0 OOraTcTBa U MIPOBOIUTH BMCHEHHUE 3TO-
ro mI00aJIbHOT0 OOTraTCTBA IS KaXKIOM U3 OTIENBHO B3S-
ThIX cTpaH. Ho 3T0 B 6osbleii Mepe CIOHTAHHO COOTBET-
CTBYET HaNpaBJICHUIO UCTIOJIH30BAHUS UHANKATOPOB CIIe-
J1a. OTO BHOBB TPeOYeT TUBEPCU(PHUKAITUH ITOTXO0B ITyTEM
MIPUMEHEHUS JUTS OIICHKH Ka)KI0TO M3 BUIOB aKTHBOB Ta-
KOTO THIIa HHCTPYMEHTOB, KOTOPBII OKa3bIBAETCSl HAN0O0-
JIee MOAXOIAIUM IS 3TOTO.

3akJjiloueHne: OCHOBHbIE BBIBOAbI U IIPE€I-
BapUTECJbHBIC PEKOMEHIAIIUHN

[TonBenem UTOT: YTO MBI Y3HAJIU M KAKUE BBIBOJIBI MBI
MOXeM cfienath?. ITo MyTEeUIeCTBUE 110 MUPY ITOKa3aTe-
JIe YCTOMYMBOCTH OBLITO HEMHOTO MPOAOIDKUTEIBEHBIM H
N300MII0BAJIO TEXHUUECKUMH JIETANISIMH. DTOT BOIIPOC ACH-
CTBUTEIIBHO CIIOKHBIN, 00JIE€ CII0KHBIH, 4eM 1I0CTaTOYHO
3aIlyTaHHBIA BOIIPOC 00 M3MEPEHNH TEKyIIero 6iarococ-
TOSIHUS WJTM SKOHOMUYeCKOoro mporecca. [1o atoit npuuune
3aKJIFOUCHUS, CACTaHHbIe JAHHON MOATPYMIION, OyayT oc-
TaBaTHCSI B U3BECTHOM CTEIIEHH 00JIee OTKPBITHIMH, YEM TE,
KOTOpPbIC OBLTH CAeJIaHbl ABYMsI OCTAJIbHBIMU MOATPYIIIIa-
Mu. Ho MBI TeM He MeHee MoIbITaeMcsl CHOPMYITUPOBATH
OTpaHWYEHHBINH HA0OP U3 TPEX BBIBOJIOB, 32 KOTOPHIMH ITOC-
JIEAYIOT YEThIpE PEKOMEHIALNU, KOTOPbIE MbI K TOMY e
mocTapaemMcsl cAeaTh HAaCTOMBKO MParMaTHYHBIMHU, Ha-
CKOJIBKO 3TO BO3MOXHO.

Bvi6oo 1: N3amepeHne yCTOWYMBOCTH OTJIMYAETCS OT
CTaHJAPTHON CTaTUCTUYECKOM MPAKTUKH PUHLHUITHATIBHBIM
00pa3oM: IS TOTO, YTOOBI CACNATh 3TO COOTBETCTBYIO-
mmM 00pa3oM, HaM HY’KHBI IIPOTHO3BI, a HE TOJBKO Ha-
OJIIOEHUA.

JJ1s1 CTaTHCTHUKOB OOBIYHOE JIETIO - 3TO IBITATHCS U3Me-
PSITB TO, YTO IPOUCXOANT, HITH TO, UTO IIPOUCXOIIIO B 60-
Jiee WM MeHee oTAalieHHOM MipornuioM. Koraa neno noxo-
JAUT 10 yCTOfI‘IPIBOCTPI, BCTACT BOIIPOC O IMOJTYYECHUU KOJIU-
YECTBEHHBIX JaHHBIX O OyIyllleM, KOTOpO€e IOKa elle He
Habmonanock B mpupoae. KoHeuHo, HEKOTOpBIE MOTYT YT-
BEPXKIATh, UYTO B MUPE, XapaKTEPU3YIOLEMCS COBEPIIECH-
HBIMH PBIHKaMH KalluTa1a, BCsl HeoO0xoaumast HH(OopMaIys
0 Oymymiel mocienoBaTeIbHOCTH COCTOSHUN SKOHOMHKH
BBIPpAXXACTCA TCKYIIMMH OLICHKAMU aKTUBOB UJIU YCIIYT, KO-
TOpPbIE OHM B HACTOAILIEE BpeMs IMpenocTaBisaioT. Eciu
MIPEJOI0KUTE, YTO KaKoe-To Oaro Oynet B Oymyiem je-
(UIUTHBIM, 3TO TOJDKHO OBITH YK€ OTPAXKEHO B €TI0 TEKY-
el 1eHe. To XapakTepu3yeT HESIBHYIO MO3UIUIO, Ha KO-
TOPOW OCHOBaHbI HEKOTOPBIE CYIIECTBYIOLIHNE PeaTU3allH
nnaexkca CYC. Ho 3To uncTo yMO3puTeNbHAas TOUYKA 3pe-

Bonpocvr cmamucmuxu, 3/2011 19




0peaHu3auu0HHO-Mem0()0.rwzultecxue 60OnpoCH. pazeumusn zocydapcmae}maﬁ cmamucmuku

Hus. [locneaHne coOBITHS JOCTaTOYHO HATIISATHO TIOKa3a-
T, HACKOJIEKO TITyOOKO XOPOIIIO OPraHU30BaHHBIC PHIHKH
KaIuTala MOTYT OIM0AThCS B MX MPOBOIMMBIX HESIBHBIM
00pa3oM IpeacKa3aHusIX OyIymero SKOHOMHIECKOTO pas-
BUTHS. Bee 310 Oonee cripaBeyIMBO [Tt JIOMEHOB, B KOTO-
PBIX PBHIHKH JINOO HEJJOCTATOYHO Pa3BUTHI, JINOO BOOOIIIE
HE CYIIECTBYIOT, ¥, KOHEYHO K€, K UX YHUCIY OTHOCHUTCS
city4aid ¢ OOJBIIMHCTBOM HKOJIOTHYECKUX JJOMEHOB.

Taxum xe 00pa3oM Mbl HE MOKEM PaCCUUTHIBATH pea-
JIM30BATh UACI0 U3MEPEHUS YCTOMUMBOCTHU ITyTEM IIPOCTO-
TO OIpOca JIFIEH TI0 ATOH MpobdiieMe Tak, KaK MHOT/A Ha-
MEpEeBalOTCA JIeNIaTh B OTHOILIEHUH U3MEPEHHs TEKYIIEro
OnmarococtosiHus. Takue BOIIPOCHI, KACAFOIINECS UHIHBH-
IyaJbHOU MM TII00ATEHOM MEPCIEKTUBEL, YaCTO 33/1a0T-
Csl, ¥ pe3yJIbTaThl, KOHEYHO, MPEICTABISIOT nHTepec. Ha-
IIpUMep, COMTACHO pe3ynbTraTaM oocienoBanus EBpodapo-
MeTpa, KOTopoe ImpoBoAuTcs EBpormeiickoil komuccuei,
omyOnukoBaHHBIM B 2006 1., 76% pecnionenToB Bo Opan-
IIUH TIPEBHIETN O0JIee TPYIHYIO )KU3Hb JUTS UX JISTEH, 4eM
JUIS HUX CaMUX; IPU 3TOM IIPOTHBOIOJIOKHON TOUKH 3pe-
HUS IPUJIEPIKUBAIIUCH TOIBKO 8% pecnoHeHToB. Takue
CHUTHAJIBI TPEACTABIIAIOT HHTEpEC Oy1aroaapst ToMy, YTo OHU
PE3KO KOHTPACTHPYIOT CO CTAHJAPTHBIMH JOJITOCPOYHBIMH
nporuozamu BBII Ha aynry HaceneHus, OCHOBaHHBIMU Ha
SKCTPAITOJISAINY CETOTHAIIHIX TPEHIOB MPOU3BOAUTEIIHHO-
cti. OHU YKPEIUISIOT yBEPEHHOCTh B TOM, YTO U3MEPEHHE
YCTOMUYMBOCTH - €10 peanbHoe. Ho He BBI3bIBaeT COMHe-
HUSA U TO, UTO OHHU HE JAIOT OLEHOK ycToHYMBOCTH. OHM
MPOCTO U3MEPSIOT OILYIICHHS UITH YOSKICHHUS OTHOCHTEITh-
HO ycToituuBocTH. MBI, 0€3yCcI0BHO, JOJKHBI TONTH Jajlb-
111€, YeM TH CUTHAITBL. Yero MBI 0)KHJ]aeM OT CTATHCTHKOB,
TaK 3TO BBIXOJIa 3a IPEIENbl ITUX OLIYIIEHUH K IOBCE-
HEBHBIX CyOBEKTUBHBIX TPE/ICTABIICHHIA.

Bce a10 03Ha4aeT, yTo OnpeneneHHo HEBO3MOKHO OTBe-
THUTb Ha TAHHBIIA BOIIPOC TAKUM K€ 00pa30M, KaK 3T0 0ObIU-
HO JIeJIaeTCA B OTHOILIEHUH CYETOB WJIM COLIMAIbHON CTaTH-
ctukd. YTo TpeOyeTcs, TaK 3TO MPOTHO3BI U HE TOJIBKO MTPO-
THO3bI TEXHOJIOTMYECKUX WIIH HKOJIOTHUECKUX TPEHI0B, HO
TaK)Ke ¥ IPOTHO3BI O TOM, KaK OHHU OyIyT B3aUMOJICHCTBO-
BaTh C COIIMATIbHO-IKOHOMUYECKUMH WM JaXKe TOJTUTHYEC-
KUMU cuiiaMu. Kak TakoBas, 3asiBIIeHHAas 3a/1a4a BBITIISIAT
aKcTpeManbHO. Ha mpakTuke ocTaroTes ropaszo Oosee mpu-
3eMJICHHBIC aMOUIINH, TO €CTh ITPOCTO TIOATOTOBKA KOJTYe-
CTBEHHBIX JIaHHBIX, XapaKTEePU3YIOIINX PHUCK HACTYIUICHHS
HEYCTOWYMBOCTH B YCIIOBUAX COXPAHEHHS TEKYIIIUX TPSH-
JIOB WK roBeAeHus. Ho maxe B Takoi (hopMyaHpOBKeE ITA
3a/1a4a MpeICTaBISIeTCsl HAM BECbMa Ba)KHOM U BBIXOSIIEH
3a TIpeIeIIbl HOPMATBEHOM padOThI CTATHCTHKA H/WITH SKOHO-
miucra. Ee penrenne TpeOyer Hamurs ropaso 6osee mmpo-
KOro Habopa IKCIEPTHOTO OIBITA, €M 3TO TpeOyercs B
citydae ¢ OOBIYHON PacYeTHOM IS TELHOCTHIO.

Bvi1600 2: I3mepenne yCTOHYMBOCTH TaKOKe MPeaoa-
TaeT, YTO MEePBOOYEPETHBIC OTBETHI JAIOTCS Ha BOTIPOCHI
HOPMAaTUBHOTO XapakTepa. B 3ToM OTHOIIEHHH OHO CHITBHO
OTJIMYAETCs OT CTaHAAPTHOM CTaTUCTUYECKON PAKTHUKH.
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CocyImiecTBOBaHNE PA3INYHBIX BHOB OIICHKH yCTOHIH-
BOCTH MOXKET OTpa)kaTh HE TOJIBKO pa3IMyHbIe IpeJcKa3a-
HUS TOTO, KAKOBO MOXET OBITh OyITyIiiee, HO TaKkKe U pa3-
JTUYHBIC TOYKH 3PEHUS HA TO, 9TO Ha CaMOM jele Oyaer
Ba)KHBIM 3aBTpa JUI HAC WM HAIIUX HOTOMKOB. Copmy-
JUpyeM 3TO Hmo-Apyromy. Bece ydacTHUKH 00CyXI€HUS
JOJDKHBI, B IPUHIIMIIE, COTYIACUTHCS C UIEEH O TOM, YTO
YCTOHYMBOCTH O3HAYAET COXpaHeHHe Oyaymiero omarococ-
tostHKS. Ho ocTaeTcs Bommpoc o ToM, Kakoe KOHKPETHO OJ1a-
FOCOCTOSIHUE MBI XOTUM COXpaHuTb. HekoTopble MOryT yT-
BEPIKAATh, YTO HaM IIPOCTO HY>KHO rapaHTUPOBATh TOCTOSH-
HbI ypoBeHb BBII Ha nymry Hacenenus. [Ipyrue B kauecTBe
TaKOTO0 IIEHTPAJILHOTO [TOKA3aTelIsl BRIOSPYT ICHEKHBIH J10-
XOJ, OJJTHAKO M IPUJETCSI OCHOBHOM aKIIEHT IIEPEHECTH Ha
pacmpeneneHne pecypcoB BHYTPH OJHOTO MOKOJICHHUS
(intragenerational) - Tak, Kak 3TO YK€ C/IeJIaHO B JIOKJIaJe
komuccuu bpynarinany (Brundtland report). [TosTomy onn
OyIyT yTBEp>KJaTh, YTO Mbl JJOJKHBI IBITATHCS COXPAHUTD
JIEHEXHBIN TOXOI U HanOoJjIee OeTHOro cerMeHTa Hacelle-
HUS 1 4TO NOCIEACTBUS OT TAKOM MOMUTUKY MOTYT OT/INYaTh-
Cs1 OT T€X, KOTOPBIE OBLIH ITOYYCHBI OT €€ PeaTi3ali B CO-
OTBETCTBUU ¢ epBOii Lienbro. HekoTopele npyrue uccneno-
BaTEIIN MOT'YT OTAATH IpeoYTeHHe O0IbIIeH 3HAUMMOCTH
BOIIPOCY O COXPaHEHHUH TOTO WIIK HHOT'O AJIEMEHTa OKPYKa-
IOMIEH cpelibl, HampuMep OMOJIOTHYECKOTO Pa3HOO0pasHst
YT Ka9eCTBa JIAHAMA()TOB | T. 1.

3amayda OCyIIECTBIICHIS BEIOOPA B ATUX BOIPOCAX OIISITH
K€ BBIXOJUT JTAJICKO 3a MPEeAesbl OOBIYHBIX (QyHKITHH WK
OOBIYHOIA 00JIACTH OTBETCTBEHHOCTH CTATUCTUKOB: OHU MO-
TYT IOMOYb B IPOSICHEHUY COJIEPHKAHUS HIMEIOIIUXCS BO3-
MOKHOCTEH MM IIOMOYb KOPPEKTHO PaccuuTarh Tpedye-
MBIH MHJIEKC, KaK TOJBKO BBIOOp OyneT clienaH, HO OHH
HUKOMM 00pa3oM HE MOTYT IOJIHOCTBIO IPHHATE Ha ce0st
(OpMYITMPOBKY OpeIeTICHUH HITH eTIeH.

Bv1600 3: I3MepeHue yCTONYNBOCTH BBI3BIBACT JJOTION-
HUTEIbHBIE TPYAHOCTH B MEXIyHAPOAHOM KOHTEKcTe. Bom-
pOC He B TOM, YTOOBI TOJBKO OIIEHUTH OTHOCHUTENBHBIE YPOB-
HU YCTOHUUBOCTH KaX0H CTpaHbl, B3ITOH B OTAEIBHOC-
tu. IIpobiiema HOCHT I100aTBHBIN XapakTep, o KpaiHeH
Mepe B TOM, 4TO KAacaeTcsl €€ AKOJIOIMUECKOro H3Mepe-
HUS. B TakoM ciiyyae Ha KapTy IOCTaBIIEH, CKOpee, BKIIal
KaX10H CTpaHbl B [MOOAIBHY0 YCTOHUYNBOCTD UIIU HEYC-
TONYMBOCTb.

MB!I y>xe BUIEIH, YTO TPAKTOBKA JaHHOI'O aClEKTa yc-
TOMYHMBOCTHY Ha CAMOM JIEJIE SIBIISICTCSI CHITEHBIM HCTOYHHKOM
pasHOIIACUH MEKAY pa3NUYHbIMU MOAXOAAMU K aHAIU3Y
YCTOHYMBOCTH, YTO U OOBSICHSIET IPOTHBOPEUHBBIC PE3YITh-
TaThl, IOTy4EHHBIE IIPU PEATH3ALMHI STUX PA3HBIX IOIXO/0B.
Bonee pa3BHUTHIE CTPaHBI SBIISIOTCS B HEKOTOPOM CMBICIIE
TaKoKe ¥ HanboJiee yCTOHYNBBIMH, IOTOMY YTO OHH MOTYT
BBIZICTIATE 3HAUUTEIIFHBIC PECYPChI HAa HAKOIICHHE KalnTa-
Ja KaK B €ro (PM3MYECKOH, TaK M B YEJIOBEUECKOH opMe.
W HeT HUYero yAUBUTEIBEHOTO B TOM, YTO MBI BUANM, KaK
MHOT'€ MEHEE Pa3BUTHIE CTPAHBI PA3BUBAOTCS 110 TOPA3I0
Oornee HEyCTOHYMBOI B 5TOM SKOHOMHUYECKOM acIeKTe Tpa-
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exktopun. Ho ¢ apyroi Touku 3peHusi, UMEHHO pa3BUTHIC
CTpaHBI BHOCAT CaMbIi KPYITHBIN BKJIA] B OOIIEMHUPOBOMA
YPOBEHB IKOJOTNYECKON HEYCTOMUYMBOCTH, 110 KpaliHeH
Mepe B €€ KIIMMaTHYECKYI0 COCTaBIISIONIYIO.

Bce 3Tr BBIBOJIBI JJOJKHBI PACCMATPUBATHCSI COBMECT-
HO. Bce oHM PUBOJAT apryMEHTHI B I10JIb3Y HEOJHOMEPHO-
IO B3IVIs1/1a HA YCTOMYMBOCTD. CIHIIIKOM 00mMITbHAst HH(pOP-
Mallysi He UIET Ha IOJTb3Y JIETKOCTH BOCIPUATHS U YCHIIEHHIO
BO3CHCTBUS Ha 001mecTBO. HO eciu meITaThCst BIOXKHUTH
CJIMIIIKOM MHOTO HH()OPMAIIUH B CITUIIIKOM OTPAHUICHHBIH
Ha0OP BEJTMYHH WK JJAXKE B OJIHY BETUYHUHY, TO 9TO MOXKET
CUMMETPUYHBIM 00pa30M ITPUBECTH K IIOTEPE BaXKHBIX ac-
TIEKTOB SIBJIICHUS, KOTOPOE MBI ITBITAEMCS UCCIICAOBATb.

B nienom, xoTs mpoOieMbl H3MEpEHHs YCTOHYUBOCTH
BEJIMKH, HAIlla 3371a49a COCTOUT B TOM, YTOOBI IIPEIIOKHUTh
COOCTBEHHEBIC PEIICHUs STHX MpolieM, KaKuMH OBl Heco-
BEpIIICHHBIMU OHU HU ObUTH. B TaHHOM HanpaBieHUH HAMH
OymyT C(OPMYITMPOBAHBI IISATH PEKOMEH TAIINH.

Pexomenoayus 1: Ilposedenue oyenku ycmouuusoc-
mu mpedyem, umodwvr Komuccus pexomenoosana paspa-
OOMKY ONMUMU3UPOBAHHOU CNEYUANbHOU CYO-naHneau 8
pamrax 2nobanvHou nameau UHOUKAmopos.

CIOXXHOCTB TaHHOM 3a/1a4M, B IEPBYIO OYepeb, T0C-
TaTOYHO 0OOCHOBAHHO TOBOPHT B OIJIEPKKY PACCMOTPE-
HUSI €€ OTJEIBHO OT APYTOro aCTeKTa, KOTOPBIH TakKe ObUT
u3zyueH Komuccuelt, To ecTh MOHETApHBIX U HEMOHETap-
HBIX U3MEpEeHUN mekywezo OnarococtosHus. [lannas pe-
KOMEHJALUs O pa3fesieHUH 3THX JABYX BONPOCOB MOXKET
BBIIVISIIETH TPUBHANIbHOM. OTHaKO OHA 3aCITYKUBAET TOTO,
9TOOBI OBITH BEIICICHHOM, ITOCKOJIBKY HEKOTOPBIC CYIIe-
CTBYIOIIIME TIOIXO0/Ibl HE CMOTJIM TPUMEHHTH JTaHHBIN IPHH-
LUII, BeIyIIUH K MOTEHIHUAIbHO IPOTUBOPEYHUBHIM CUTHA-
naM. Hepa3zbeprxa qocTuraetT MakCUMyMa, KOTjia AeIaroT-
€ IOIBITKY COEMHUTD 3TH JIBa U3MEPEHHS B COCTABE €11~
HOTO MHJTUKATOpa. ITa KPUTHUKA OTHOCHTCS HE TOJIBKO K KOM-
MO3UTHBIM MHAEKCAM, HO TaK)KE U K KOHIETINHU «3€JIeHO-
ro» BBII. B kauecTBe aHanora MOxHO IPUBECTH IIPUMEP,
B KOTOPOM IIPH BOXKJICHUH aBTOMOOUJISI UCTIOIB3YETCS U3~
MEpUTEIBHBINA ITPUOOP, COSANHSIOMNI B €IMHOM YHCIIO-
BOM TIOKa3aHHHU TEKYIIYI0 CKOPOCTh aBTOMOOWIA U ypo-
BEHb OCTaBIIerocs OEH3WHA, YTO HE MOYKET HUKAK IOMOYb
Bomutemo. O6a dTHX IEMEHTa HHPOPMAIIUH HMEFOT KITFO-
YEeBOW XapaKTep U JOJDKHBI OTOOPaXaTbCs B OTACTBHBIX,
OTYETIIMBO BUIVMBIX YACTAX MPHOOPHOM TOCKH.

Pexomenoayus 2: OmauuumenvHou uepmotii 6cex Kom-
NOHEeHmMO8 3MOoU CyO-nanenu UHOUKAMOPO8 OOINCHA ObINb
UX UHMeEPNPemupyemMocms Kak pazHo8UOHOCHb HEKOMmo-
DbIX «3aNacosy.

Bo-BTOpBIX, B 3TOM CIIO)HOM BOIPOCE, IT0 KOTOPOMY
MOXET CYIIECTBOBATH MHOTO HEJIOIIOHUMAHU, OBLIO OB
MPaBUIIBHBIM Ha4YaTh C Pa3pabOTKH OOIIETO S3bIKA WU SI1-
HO 00001IeHHOM CTPYKTYpHI. Te moaxosl, KOTOPhIM MBI
MBITATIACH IPUAATH 0c000€ 3HAYEHNE, ITO TaK HA3bIBACMBIC
«OCHOBaHHbIE Ha 3a1acax», WM «OCHOBaHHbIE Ha KallUTa-
JIe», MM «OCHOBAHHBIC Ha 60TaTCcTBE» MOAXO/BI K OIICHKE

YCTOWYMBOCTH. APIYMEHTOM B UX IIOJIB3Y SIBIISICTCS TO, UTO
BOIPOC YCTOWYMBOCTH, B KOHEUHOM CUETE, COCTOUT B TOM,
KaK MHOTO 3aIlacOB PECypCOB MBI OCTaBIIsieM OyIyIIuM
nepuoiaM Wir OylyIlIuM OKOJIEHUSAM, a TAK)KE B TOM, OC-
TaBJIIEM JIM MBI UX B I0CTaTOYHOM KOJIMYECTBE JUIS TOTO,
9TOOBI MO IEPKUBATH HAOOPEI BO3MOKHOCTEH, KAaK MHHU-
MYM B TaKOM kK¢ 00beMe, KaK U Te, YTO MBI YHACIIEIOBAIN
camu. Jl[aHHOE YTBEpXKJCHUE HE BIIEYET 3a COOOM KaKuX-
7100 anpPUOPHBIX OTPAaHWICHUH B IEpEYHE aKTHBOB, KOTO-
pBle UIMEIOT CYIIECTBEHHOE 3HaUeHue st Oyrymiero Oia-
rococrosHus. [laske HA00OPOT, MX CHHCOK MOXET OBITh
paclIMpeH HaCTONIbKO, HACKOIBKO 3TO BO3MOXKHO. OLeHKa
YCTOMUMBOCTH JIOJIKHA JENaThCsl HA OCHOBE IMOJIHOM WH-
BEHTApU3alLlMU 3TUX 3allaCcOB U KAY€CTBEHHOM OLIEHKHU Xa-
pakTepa uX TeKyIINX U3MEHEHHH, a TaKkKe TOro, U4To, KaK
OXHUIaeTcs, OylIeT MPOUCXOAUTh ¢ HUMH B Oymymem. C
YHCTO YKOHOMHYECKOW CTOPOHBI, TaKask HHBEHTapU3aIHs
MOXeT OBITh PEIOCTABICHA CUeTOM KaruTana. CymecTBy-
IOT HEKOTOPBIC PEIICHHUS [T M3MEPEHHUS YeTI0BEUECKOTO
KaluTala KaKk B TepMUHAX 3a11acoB, TAK U B TEPMHUHAX YH-
CTBIX MOTOKOB. CO CTOPOHBI OKpYXaloUIeil cpenbl, Takas
[IMPOKOMACIITA0HAST HMHBEHTAPH3AIMsI ObLTa TIPOBE/ICHA,
HalpuMep, B paMKax TaKoi HHUIIMATHUBEI, KaK IporpaMma
MOHHUTOpHUHTa «OIIEHKa COCTOSHUS SKOCHCTEM Ha pyOexke
TBICSIUENETHID, POBOAMBILETOCS MPHU KoopauHarmu Opra-
Hu3anuu O0bequHeHHbIX Haruit mexxay 2001 u 2005 T
«ConManbHEIN KalIMTaD» TAKKE SIBJISICTCS €Ile OJHUM 13-
MEpeHHEM yCTOMYHUBOCTHU, KOTOPOE BaXKHO Ui PaCCMOT-
pEeHMsI, AaXKE €CIIU B 9TOM IUIaHE KOJIMYECTBEHHAs OLIEHKA
SBJIAETCS ropa3zo Oosee TPyJHOH MpoOIeMOi.

7151 Toro 4TOOBI IPOWIUTIOCTPUPOBATH BAXKHOCTH AaH-
HOTr0 MOAXO0/1a, OCHOBAHHOIO Ha 3amacax, U TOro, Kak OH
YYacTBYeT B U3MEPEHUH TEKYIIEro OJIar0COCTOSIHUS, J1a-
BaliTe BCIIOMHUM €lle Pa3 0 TOM, KaK UCKYyCHO OH pellaeT
OJTHY U3 HanOoJiee KpUTHKyeMbIX mpobiem BBII. briarona-
Ps TOMY, YTO paccMaTpuBaeMblil HAMU WHAUKATOD SIBJISET-
CsI HHAUKATOPOM OJIaroCOCTOSHIS, OH MOYKET MOCIIaTh JIOXK-
HBIH CUTHAI O TOM, YTO MPUPOIHAS KaTacTpoda HECeT Mpo-
[BeTaHWE DKOHOMHUKE, Onaromapsi TOH JOMOJHUTEIBLHOM
SKOHOMHUECKOH IeATeIbHOCTH, KOTOpasl CO3JaeTcs mpu
BOCCTaHOBJICHUH M peMoHTe. EC MBI cMOXeM Ipume-
HHUTB €T0 HaJIeXaIM 00pa3oM, TO ITOAXO0, OCHOBAHHBIH
Ha 3armacax, II03BOJIUT SBHBIM 00pa30M 3a(hMKCHPOBATH 3TO
HCKITIOYUTENHHO KaK (YOpMy HOTEPH IIPUPOTHOTO WK (HH-
3UYECKOT0 KamuTayia. Bo3HUKaromuii B pe3yabTare pocT
9KOHOMUYECKOH aKTUBHOCTH, KOTOPBIH MOXXET OBITh BbI3-
BaH 3TOM KaTacTpooii, MOXKET OIIEHUBATHCS TTOJIOKUTEIh-
HO [IOCTOJBKY, IIOCKOJIbKY OH IIOMOTaeT BOCCTAHOBUTD UC-
XOIIHBIH ypOBEHb 3anacos Kanurtana. Ho 3To He BHOCHUT
BKJIaJIa B TeKyIee O1arococTosHNE, MOCKOIBKY €CITH Ta-
KHX KaTacTpod HE MPOUCXONT, JIFOIH TPUHIMANH ObI y4a-
cTHe B 00JIee IPUATHON ACATEITBHOCTH. ITO TOIBKO TOMO-
raeTr u30exaTh CHIDKEHHS YPOBHS OJIarocoCTOSHUS B Oy-
IyIeM, KOTOpOe MOJKET OBITh BBI3BAHO Bo3pocuiei nedu-
IUTHOCTBIO JAHHBIX KAIIMTAJIBHBIX OJ1ar.
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B 3aximoueHne pacCMOTPEHNS JaHHOTO BOIIPOca HE00-
XOZIMMO TaK e BCTIOMHHTb, 4TO (POPMYITHpOBaHNE TOHATHS
YCTOWYMBOCTH B TEPMHUHAX COXPAHCHUS HEKOTOPBIX «Ka-
MIUTATBHBIX) OJIar BOBCE HE 03HAYACT, YTO STHUMH OJaramMu
MOXHO PacCHOpsDKaThCs WM TOPTOBAaTh KaK OOBIYHBIMHU
KaluTaJIbHBIMU OJ1aramu (ToBapaMu ). DKOHOMHCTBI HCIIOJTb-
3yI0T, He JieJIast 0COOBIX pa3INyHid, TCpPMHUHBI OOTaTCTBA MWITH
KarmTaia 11 Beex popm Oar, KoTopsle MOTYT OBITh ITepe-
HECEHBI U3 OJTHOTO IIEpHOAa BpeMeHH B Apyroi. Ilpu sTom
TaKKe HE BBOASTCS] HUKAKKE IIPEANOYTEHHS] B OTHOLLICHUU
TOTI0, B KaKOI COOCTBEHHOCTH JOJKHEI OBIThH 9TH Oiara - B
YacTHOW MM OOIIECTBEHHOMH, a TakXKe TOTO, JTOJDKHO JIH
pacropspKeHHe UMH OBITh OTHOCTHIO OTJAHO PHIHOYHBIM
cunaM Wik HeT. [yt Toro 9Tto0bl m30eKaTh TaKOro HEo-
JTHO3HAYHOTO IIOHUMAaHUS, MBI ITOITBITATIICE B JAHHOM CITy-
Yyae BOCIOIB30BAThCS ONPEAeIeHHEM TepMUHA OOTaTcTBa
HACTOJBKO HEUTPaIBHBIM, HACKOIBKO 3TO BO3MOXKHO. Ko-
HEYHO, Kakne ObI CJI0Ba MbI HU ITOA00paIy, T0JDKHA OCTa-
BaThCSI BO3MO)KHOCTB COTJIACHTBCSI € TEM, YTO BOIIPOC yC-
TOHYMBOCTH MOXET OBITh CHOPMYIHPOBAH KaK BOIPOC O
TOM, IIEpeIaeM JIM MBI IOCTaTOYHOE KOJTMICCTBO BCEX ATUX
KOMITOHEHTOB OOraTcTBa OyIyIIIM HepHOIaM BPEMEHH HITH
B pacropsbkeHre Oymymux mokojieHuid. B aTom coctout
IIPUYMHA TOT0, I0YE€MY Mbl OCTAHOBUJIU B JAHHOM CIIy4ae
CBO# BEIOOp MMEHHO Ha 3TOH (popMyITHpOBKE IPOOIEMEL.

Pexomenoayus 3: Hnoekc ycmotiuusocmu 8 oeneic-
HOM 8bIPAdICEHUU 3AHUMAEN C80e MECMO 8 NAHeNU UHOU-
Kamopog yCmouuueocmu, 00OHaKo npu Cyujecmayioujem
NoaodHCeHUU 8ewyeli OH O0JIHCeH NPeUMyUeCmaenHo Obvlms
OPUEHMUPOBAH HA IKOHOMUYECKUE aCNeKmbl YCMOouyu-
socmuu.

Hy a Teneps 3TOT OCHOBaHHBIN Ha 3amacax MOAXOI K
OILICHKE YCTOWYMBOCTH MOXHO Pa30HTh Ha JBE BEPCHH.
IlepBas BepcHst 3TOro MOAXOAA COCTOUT B TOM, YTOOBI HA
OCHOBE JJAHHBIX O KOJICOAHHUAX OTACIBHO KKIOTO U3 aK-
THBOB IIPEANPHHAMATH BCe HEOOXOMMOE JUISl TOTO, YTOOBI
YIEP>KUBaTh UX OT CHUKEHUS WIIH, 110 KpaliHel Mepe, yaep-
JKUBATh KaXKJbI U3 HUX BBILIE HEKOTOPOT0 KPUTUYECKOTO
IIOPOTOBOTO YPOBHS, 32 IIPEIEJIaMH KOTOPOTO AabHeHIIee
COKpall[eHUE 3a11aCcOB CTAHOBUTCS KpaifHe naryOHbIM IS
Oynymiero OmarococtosiHus. JInOO MOXKHO MOTBITATHCS
CYMMHpPOBaTh KOJIeOaHHUs YpPOBHEH BCEX THX 3allacoB B
OIHOM CHHTETHYECKOM KOJIMYECTBCHHOM II0Ka3aTele.

Bropoe HanpaBieHHE COCTOUT B TOM, UTOOBI CII€10BATh
TaK Ha3bIBa€MbIM ITOIX0/IaM «PACIIHPEHHOT0 0OraTcTBay,
HMHKJIIO3UBHOTO OOTaTCTBa» WU «CKOPPEKTUPOBAHHBIX
cOepexeHni», KOTOphIe pa3ieNsioT UACI0 KOHBEPTAIH
OLIEHOK BCEX ATUX aKTUBOB B JIEHE)KHBINA SKBUBAJICHT. MBI
o0CynuiIM BO BCEX MOIPOOHOCTSIX BO3MOXKHOCTH TaKOTO
MOAXO0/1a, PACCMOTPEB TAKXKE Psi PUCYLIUX €My OIpaHU-
4yeHuil. B onpeneneHHbIX yCIOBUAX OH MpesiaractT Habop
BO3MOXHOCTEH JUTs IPEeIBUACHHS MHOTHX (DOPM HEyCTOI-
YHBOCTH, HO JUIS PEATN3AIMN 3TUX BO3MOXKHOCTEH HE00-
XOJIUMO BBITIOJIHEHHUE Psia UCKIIIOUUTENIBHO BEICOKUX Tpe-
OoBaHUIl. DTO MPOUCXOINUT MOTOMY, YTO arperupoBaHUE,
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KOTOpO€ TpeOyeTcs st JAaHHOTO ITOIX0/a, HE MOXKET OBITh
OCHOBAHO Ha PHIHOYHBIX CTOMMOCTSIX: PbIHOYHBIE LICHbI HE
CYIIECTBYIOT IJISI TOBOJIFHO OOJIBIIOTO YHCIa TAKUX aKTH-
BOB, 3HAUYCHHE KOTOPBIX AJIS Oymymiero 01arococTOSHHS
04eHb Benuko. Jlaxe ecnm Obl OHM OBUTH JOCTYIHEI, HE
CYILECTBYET FapaHTUi TOTO, YTO OHU a/IEKBATHO OTPAYKAIOT
CTEICHb BAKHOCTH 3TUX PA3INYHBIX aKTHBOB JUIs OyIyIIie-
ro 6marococTosiHUA. B yClIoBHSAX OTCYTCTBUS TAKOTO poja
IICHOBBIX CUTHAJIOB MBI BBIHYKACHBI OOPaTUTHCS K BME-
HEHHBIM (YCJIOBHBIM) OLIEHKAaM, IPUMEHEHHE KOTOPBIX CO-
371aeT KaKk HOpPMaTHBHBIC, TaK ¥ MH()OPMAIIMOHHBIC TPYAHO-
CTH, KOTOPbIE ObLIM OTPAKEHBI B HALIINX PEABAPUTEIBHBIX
BBIBOJIAX.

Bce aT0 npeanonaraet, 4To HaM cleAyeT IPUAEPKH-
BaThCs 00JIee yMEPEHHOTO ITOJX0/1a, TO €CTh IOIXO0a, IPU
KOTOPOM MOHETapHOE arperupoBaHue (GpoKyCHpyeTcs Ha
acTeKTax, Ui KOTOPhIX pa3padoTaHbl 000CHOBaHHBIE Me-
TOAMKH JICHE)KHOH OIIEHKH, KaK, HarpuMmep, GU3HIeCKUH
KaIliTaJl, YeJIOBEUCCKU KaITUTal X UCKOIIaeMBIE PECYPCHI.
Ot0 B 60sbILIEH UM MEHBLIEH CTEIIEHU COOTBETCTBYET 0a-
30BOH YaCTH «CKOPPEKTUPOBAHHBIX YUCTHIX COCPEKEHUID
B TOM BUJIE, B KAKOM 3TOT TI0Ka3aTellb paccuuThiBacTcs Bee-
MHPHBIM O2HKOM H 3aTEM pa3padaThIBacTCs PSIIOM Hccie-
JoBaTenel. boee HHTEHCUBHOE «03€IEHEHHE 3TOTO 10-
Ka3areJist, KOHEUHO, TPEACTABIIIETCS BAYKHOM LIENTbIO, M HaM
CIIeyeT JIepkKaTh ITO B oBecTke AHs. Ham n3BecTHo, Ka-
KOH THIT aHAJTUTUYIECKOTO arnapara OyJeT TpeOoBaThCs ISt
ee peanu3alyu: KpyIHOMAacCIITaOHble MOAEIH NIPOTHO3H-
pOBaHUs B3aUMOJCHCTBUI MEXAY OKpYyXarollel cpenoit
Y 5KOHOMUKOM, BKJIIOYAIOILUE HAIeXKAIUEe METOIbI yueTa
HEOIPEICIICHHOCTH, KOTOPAsi CYILIECTBYET B OTHOILICHHUH STUX
B3aUMOJICHCTBUHM, IIyTEM HCIIOIb30BAHUS CLIEHAPUEB, OC-
HOBaHHBIX Ha Pa3IMYHBIX OTHOCUTEIBHBIX [ICHAX, TaK XKe,
KaK, BO3MOXHO, Ha «cTpecc-Tectax». Ho Mexay TeM Mbl
JOJDKHBI OPUEHTHPOBATH JAHHBIN HHIUKATOP H3HAYAIEHO
HAa TO, YTO OH JIENaeT OTHOCUTENIBHO XOPOLIO, TO €CTh Ha
OLICHKE «IKOHOMHYECKHX)» KOMIOHCHTOB YCTOHUMBOCTH,
KOTOpasi MPEJCTaBIseT CO00H OLEHKY TOTO, MPOUCXOAUT
WUIM HeT B Pa3HBIX CTpaHaX M30BITOYHOE MOTPEOICHNE UX
9KOHOMHYECKOTO OOTaTcTBa.

Pexomenoayusa 4: sxonozuueckue acnekmst ycmouuu-
60CHIU 3ACTYAHCUBAIOM OMOENBHO20 NOCIE0VIOUe20 U3yde-
HUsL HA OCHO8e NO00OPaHH020 HAOOpa PuUUYECKUX UH-
ouKamopos.

B ToM, 4TO KacaeTcs KOIOIMYECKON yCTOWYMBOCTH,
OrPaHUYEHHOCTh IPUMEHEHUS I0OAXO0A0B, OCHOBAHHBIX Ha
U3MEPEHUSX B ICHEKHOI hopMe, BOBCE HE O3HAYAET, YTO
MONBITKA MOHETH3AIIMH ylliep0a OKpyKarolLel cpejie 60I1b-
1€ HE HY>KHBI. XOpOILIO U3BECTHO, YTO IOJIHBIM OTKa3 OT
KaKoH-T100 MOHETH3a1MH YacTo BEAET K peanu3aluy cTpa-
TETHi, KOTOPBIE JEUCTBYIOT TaK, KaK Oy/ITO SKOIOTHYECKHE
Oirara BooOI111e He IMEFOT HUKaKoi cronumocth. [Ipobnema
COCTOHUT B TOM, YTO MBI BCE €III¢ JAJIEKU OT pa3paboTKu
TaKUX MOHETapHbIX IIOKA3aTeNeH ISl OLIEHKHU 3KOJIOTHYEC-
KHX 0Jar, KOTOphle Ha MAaKPOAKOHOMUYECKOM YpOBHE Ha
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TIOJIHBIX OCHOBAaHUAX MOT'YT CPaAaBHUBATLCA C PbIHOYHBIMU
LIEHaMH Ha OCTaJIbHbIE aKTUBBI KATUTAJILHOT'O XapaKTepa.
Y4uTHIBasi COCTOSTHUE HAIIIETO HEBEXKECTBA, CIETyeT MPH-
JIep>KUBAThCS IPUHLUIIA ITPEIOCTOPOKHOCTH U IIPOBOIUTD
HCCIIeIOBAaHHUE 3TUX SKOIOTHIECKUX Oar OTAENbHO.

B nefictBurensHOCTH, PyHAAMEHTANBHEBIC IPIYHHBI He-
00XOJITMMOCTH OTJIEILHOTO PACCMOTPEHUS TAHHBIX KOJIO-
THYECKUX ACIEKTOB CIIEAYIOT HETIOCPEICTBEHHO U3 HALLIUX
MIPEABAPUTEIBHBIX BEIBOJOB. OCOOEHHOCTH BCEX ITHX ac-
MIEKTOB COCTOST B TOM, YTO 11 HUX OYEHb CJIOXKHO pa3pa-
6aTLIBaTL MIPOTrHO3bI, OHU XapaKTCPU3YIOTCA 3HAYNTCIIbHbI-
MU TE€XHOJIOTUYECKMMHU HEONPEAETIEeHHOCTSMHU, U BECbMa
3aTPYyJHEHHOU OIICHKOH TOT0, KaK OHHU, CKOpee BCero, Oy-
YT OLICHUBATbCS OYyIyIIMMU MTOKOJIEHUSIMU. B cBs3H € 3THM
OTJIENTFHOE MCCIIEJIOBAHUE COOTBETCTBYIOIINX (DU3UIECKUX
XapaKTepUCTHK UHAUKATOPOB MOXKET PacCMaTpUBAThHCH, 110
KpaliHell Mepe, Ha yKa3aHHOM 3Talle, B KaUECTBE IIPOCTOTO
IyTH K 0cO00OMY pelIeHHIO TaHHO# mpo6iembl. Kpome Toro,
JIaHHBIe OJara 4acTo XapaKTEepPH3YIOTCSl B KaueCTBE TIIO-
0aJbHBIX OOIIECTBEHHBIX OJ1ar, KaK B CIIyYac C KIIMAaTOM.
Bce 3T paccyxaeHust roBopsT B MOJb3y OJAHOTO U TOTO
e - IPOBEACHUS OTAEIBHOIO UCCIIEIOBAHUS.

Termepb 0 TOM, YTO MPEACTABISIOT COOOH HHIUKATOPHI
THUIA «3aMaChl/TIOTOKW, KOTOPBIC TYUIIEe BCETO MOAXOISIT
JTUIS 3TOH CaMOCTOSITETIFHOM pa3paboTKy.

OnHUM 13 BO3MOKHBIX HAIPaBJIEHUH 15 3TOrO OTAEIb-
HOTO HCCIIeIOBaHMUS OB MOX0, 0a3UPYIOIIHIACS Ha KO-
JIOTUYECKOM clieie. B 4acTHOCTH, B OTIIMYME OT YHUCTBIX
CKOPPEKTUPOBAHHBIX COCPEeIKEHNH, OH U3HAYATBHO KOHIICH-
TpPUPYET OCHOBHOE BHIMaHHE Ha BKJIaJI€ B HEYCTONUMBOCTD,
€0001I1ast MPY 3TOM, YTO OCHOBHASI OTBETCTBEHHOCTh 32 3TO
JISKUT Ha pa3BUTHIX CTpaHaX. Bmecte ¢ TeM rpymnia npu-
HsJIa BO BHUMAaHHUE OIpaHUYCHUS OTOT'O IOKA3aTe/id U B
YaCTHOCTH TO, YTO OH CJIMIIKOM JaJieK OT KJIacCHYEeCKUX
(U3HMUCCKUX HHANKATOPOB, XapaKTEPU3YIOLINX HArpy3Ky
Ha OKPYKAIOILyI0 Cpely: IIPU €ro pacueTe UCIOIb3YIOTCA
HEKOTOPKIE MPOLIENYPBI arperupoBaHusi, KOTOPbIE MOTYT
CO31aTh OIpeieTIeHHbIC TPOOIeMBL. B 1eHCTBUTEIBHOCTH,
IIOXO0KE, UYTO 3HAYUTCIIbHAA 4aCThb I/IH(I)OpMaL[I/II/I O BKJIaze
OTJEJIbHBIX CTPaH B HEYCTOMYNBOCTb, KOTOPYIO OH HECET,
COZEPKUTCS B OoJiee IPOCTOM WHANKATOPE YIIEPOIHOTO
cIrena, KOTOPBIH B CBS3U C 9TUM IIPEACTABISIET cCOOO0H OUeHb
XOPOIIYIO KaHAUIATYPY Ha POJIb IIOKa3aTeIsl, OTBEUAroIIe-
r'0 32 MOHUTOPHUHT Harpy3KH, CO3JaBa€MOM 4EII0BEUECTBOM
Ha KJIMMar.

Takum oOpa3om, Ha OCHOBE ATOH OOIIEH MPOOIECMBI
(U3MUCCKUX MHIUKATOPOB IPyIa SKOHOMHCTOB HE MO-
JKET IPETEeHI0BaTh Ha KaKOe-JIM00 CPaBHUTENBHOE IPEUMY-
miectBo. Heobxomumo, 4To0ObI mpeske ueM Ha 001eCTBEH-
HOE 00CYKIeHUE OBUT BEIHECEH BOIIPOC O TOM, KaKHUe I0-
Ka3aTeln 3alacoB HJIEANBbHO TIOAXOMIAT JJIs BKIIIOYCHUS B
MUKPOITaHENIb UHIUKATOPOB, B pa3pabOTKe KOTOPOH MBI

HyXJIaeMmcs, B 0053aTeTIbHOM MOpsiAKE OBIIM TPOBEICHBI
JpyTHe BUJIBI SKcTiepTu3sl. Ecim copmynupoBars Kpat-
KO, TO HAalll IParMaTUYHBI KOMIIPOMICC COCTOHUT B TOM,
9TOOBI MPEATIOKUTh KOMITAKTHYIO MaHeNlb HHANKATOPOB,
MIOJIHOCTBIO OCHOBAaHHYIO Ha JIOTHKE I10/1X0/1a K OLIEHKE yC-
TOWYHMBOCTHU, OCHOBAHHOM Ha «3aracax», 1 KoTopasl coue-
Tana Ovl B cede:

- MHAWKATop, B OOJNbIIeil MM MeHbIIeH Mepe Oa3u-
PYIOIIMICS Ha MOIXO0E PACIINPEHHOr0 OOraTcTBa, OKpa-
LICHHBIN B «3€JEHbIe» (IKOJIOTMYECKUE) L[BETa HACTONb-
KO, HACKOJIBKO 3TO BO3MOXXHO Ha OCHOBE MMEIOIIUXCS B
HacTosIIee BpeMs 3HAHUH, HO OCHOBHOH (pyHKIHMeH Ko-
TOpPOTO TeM He MeHee OBLIO OBl MoJaBaTh MpeayIpexaa-
IOLIME CUTHANBI, Kacaloluecs «3KOHOMUYECKOW» Heyc-
TOWYMBOCTH. DKOHOMHYECKAs] HEYCTONYMBOCTh MOXKET
BO3HHUKAThH OJ1aroyiapsi HU3KOMY YPOBHIO COSpEeKeHUH WK
HU3KUX MHBECTUIMH B 00pa3oBaHUe, MM U3-32 HEJOCTA-
TOYHOTO YPOBHSI PEUHBECTUPOBAHUS JOXO/4A, CO3/1aBaEMO-
ro B pe3ynibTare JOOBIUM MCKOMAEMBIX PECypcoB (s
CTpaH, KOTOPBIE B 3HAYUTEIILHON Mepe 3aBUCAT OT JaHHO-
IO UCTOYHHKA JI0X0/a);

- HabOp MPaBHIIBHO MTOJOO0PAHHBIX GH3HIECKIX UHIH-
KaTOPOB, CTICIIMATM3UPYIOIINXCS Ha PA3IMIHBIX aCIIEKTaX
9KOJIOTMYECKOH YCTOHUUBOCTH, KOTOPBIE TNO0 y’KE UMEIOT
OoIpIIIOE 3HAUCHHE, THOO MOTYT CTaTh BaKHBIMHU B OyITy-
LIEM, U KOTOPBIE C TPYAOM MOJAAIOTCS yUETy B JEHEKHOM
dhopme.

Hanuuune Todek CONPUKOCHOBEHHS MEXAY JaHHBIM
CIICHapHeM U BBIBOJAMH, COACPKAIIUMHUCS B HEKOTOPHIX
JPYTHX JOKJAaaX, BEIIAANT OOHAISKMBAIOIIE: B HUX yT-
BEPKAACTCSI, YTO C TMO3UIMH CPABHUTEIIFHO 3aIlyTaHHON
CHUTYaIlH, OIMCAHHOH BO BTOPOM pazjielie, Mbl CTaOHIIb-
HO TIPOJIBUTAECMCS B HANPaBICHUHU Pa3AeisieMOi 00ib-
HIMHCTBOM YYEHBIX CUCTEMBI B3IVISIOB HA CYLIHOCTb YC-
ToiunBocTh'!.

B cBs131 ¢ 5THUM BO3HUKAET BCIIOMOIaTENbHBII BOIIPOC
0 PYKOBOJZICTBE I10 HCIIOJIb30BAHHIO TAKOH MaHEIN HHANKA-
TopoB. Crnenyer cpasy ke IMpeaynpeanuTh, YTO HU OJUH
OTpaHMYCHHBIA HA0OP YHCENl HE MOXKET IPETEHI0BATh Ha
CIOCOOHOCTH C YBEPEHHOCTBIO TPEICKa3bIBAaTh yCTONIH-
BBIM MJIM HEYCTOMUMBBIN XapaKTep pa3BUTHSI CUCTEMBI, OT-
JIHYaroLIeiics BBICOKOH CIOXKHOCTBIO. Llenb cocTout, cko-
pee, B TOM, YTOOBI MOIYIUTh HAOOp WHANKATOPOB, KOTO-
pble OBl IT0JIaBaAIN «CUTHAI TPEBOTH» B CIIy4asX BO3HUK-
HOBEHHSI CUTYaINi, HECYIIUX B ce0e BRICOKUIT pUCK HEYC-
ToWYMBOCTU. M uTO GBI MBI HY IPEANPHHUMAIIY, TAHETH U
HHJEKCHI - 3TO TOJIBKO OZIHA YacTh UcTopri. OCHOBHAS 4aCTh
YCHUIIMH, 3aTPauyeHHBIX HA OLIEHKY YCTOHUUBOCTH, JOKHA
OBITH COCPEIOTOUCHA HA YBEITMUCHIN HAIIINX 3HAHUIA O TOM,
KaK SKOHOMUKA U OKPY>KakoIIasi CpeJia B3aUMOAEHCTBYIOT
B HACTOsIIIEE BPEMS M KaK OHH, CKOpee BCEro, OymayT B3a-
UMOJICHCTBOBATH B OyIyIIEM.

! HekoTtophle Apyrue TOYKH CONPUKOCHOBEHHUS MOTYT OBITh HaWljIeHbl B peakiuu EBPOINEHCKOro 9KOJIOIHYECKOro areHTCTBA Ha MEpBBIA Ipe/iBa-
PUTENBHBIA BEITYCK CBOXHOrO Jnokiana nanHoii Komuccun (cM. [European Environmental Agency, 2009]).
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