HCCIIEJOBAHHUE COLHHUAJIBPHO-39KOHOMHUYECKHX
ITPOIIECCOB B CTPAHAX CHTr

CTATUCTHYECKAS OLEHKA MNPEAINOCBIJIOK 9KOHOMHWYECKOI'O

KPU3UCA B YKPAUHE

H.B. KoBTYyH, 0-p 3K0H. HaVK,

Kuesckuii nayuonanvuwiii ynusepcumem um. Tapaca Lllesuenxo

Ha npoTspkeHnu nociaeIHuX JET U3 CPEICTB MacCOBOM
WHOPMAIIMH, CO CTPAHHMIL ACTOBBIX KypHAJIOB U I'a3eT, U3
BBICTYIUICHUH IpeICTaBUTENCH MPaBUTEIbCTBEHHBIX Opra-
HOB, a TAK)X€ U3 O(UIHUANBLHBIX CTATUCTUIECKUX H3IaHUN
MBI MIOCTOSIHHO CIIBIIIATN 00 SKOHOMHUYECKOM poCTe YK-
pauHbl U yIy4llIEHUU YPOBHsI JKU3HM HaceneHus [2, 3].
Kak npaBuiio, 3T 3asBJI€HUS COMPOBOXKIATUCH COOTBET-
CTBYIOIIIUMH MaKpOIKOHOMHYECKUMH [TOKA3aTeIISIMU YPOB-
HS COLMAIbHO-3KOHOMHYECKOro pa3Butus. Ho xouercs
CIIPOCHUTB: €CJIH 3TH IOKA3aTeNId CBUACTCIBCTBOBAIH O
pocTe Ha mpotskeHuHn BocbMHu JieT (2000-2007 rr.), TO
nouemy korer 2008 . HeoxxuJaHHO 00epHYICS 1Is YKpa-
WHBI [ITyOOKHM 3KOHOMHYECKUM Kpu3rcoM? JleicTBUTEh-
HO JIX 3TO OBUTO HEOXKUAaHHBIM? He uMenu i B 5TOM po-
CTE MECTO 3aKOHOMEPHOCTH, KOTOPbIE TOCTEIIEHHO IPUBE-
JIY CTPaHy K TaKOi KpUTUYECKOH cuTyanuu?

[ocrapaemcs BBIAICHUTD BOBMOMKHBIE IPUUUHBI yXy/LIIe-
HUSI MAKPOIKOHOMHUYECKOH CUTyalluy B YKpauHe, IpoaHallu-
3UPOBAB JMHAMUKY OCHOBHBIX MAaKPOIKOHOMHYECKHX MTOKa-
3arenield CONMaIbHO-3KOHOMHIECKOTO Pa3BUTHS. 3a OCHOBY
BO3bMEM IOKa3aTeNH JUHAMUKY C TIO3UIIMU UX PETPOCIICK-
THUBHOM OLIEHKH, TO €CTh T10 cpaBHeHuto ¢ 1990 r. [lyis1 anamm-
3a ObLTH BBIOpaHbI TOKA3aTeNH, KOTOPBIE XapaKTePH3YIOT:

- BBIT;

- ICHEXKHYIO MacCy;

- ICHE)KHBIC JIOXOBI HACETICHUS;

- 9KCIIOPT ¥ UMIIOPT TOBApOB H YCIYT;

- IPOM3BOJICTBO MTPOIYKIIUH IPOMBIIIIICHHOCTH H CEITb-
CKOTO XO35HCTBa;

- UHBECTHIINY B OCHOBHOW KaIUTal;

- YHCJIEHHOCTb HAaCEJICHUS;

- 00beM MOTpeOIICHNS HACCTICHHUS,

- HH(ISAIUOHHBIE TPOLIECCHI;

- YPOBEHB NPOLEHTHBIX CTABOK IO KPEIUTaM H JCTIO-
3UTaM.

Br16op nmerno 1990 r. B kauecTBe 6a30BOTO OBLT He-
CIy4allHbIM M, KaK IMOKAKET JaNbHEHIINNA aHaIu3, [EIu-
KOM OIIpaBIaHHBIM. Ha 3T0 €cTh HECKOIIBKO MPUYHH: BO-
MEPBBIX, 3TO MOCIEAHUN IO, KOTJa UMEIHU MECTO IOJIO-
KHUTEJIFHBIC TCHACHIINHY B I3MCHECHUN HAIMOHAIBHOTO J10-
X0J1a; BO-BTOPBIX, HAUMHAS CO CJIEAYIOLIETO 3a HUM rojia
BCE CONMAITBHO-IKOHOMHYECKUE TIOKA3aTEIH CTAIH YXYy-

aThes; ¥ B KOHEYHOM cuete 1991 r. - 3T0 Hayano sKoHo-
MHYECKOTO KpH3HCa.

Ecnu cpaBHUTH MOKa3aTeNd COLMAIBLHO-9KOHOMUYE-
ckoro pazsutus ¢ 1990 ., To YkpauHa BcTpeTusa HOBOE
ThICAYETIETUE TAKUMH «TOCTHIKEHUSIMID):

- BBII cokparuscs B 2,5 pasa;

- 00beMbl HHBECTHUIIMIM B OCHOBHOM KamuTan yMEHb-
munuch B 4,5 pasa;

- IEHEXKHbIE T0XO/1bl HaCEJIEHUsI CHU3UIIUCH B 3,7 pasza;

- 00’EMBI MPOMBIIIICHHOTO TIPOXU3BOJICTBA MOHU3UITUCH
B 1,9 pasa;

- 00BbEMBI MPOTYKITNH CEITbCKOTO XO3HUCTBA YMEHBIITHU-
muck B 2,1 pasa;

- UHJIEKC IOTPEOUTENBCKUX IIEH BBIPOC B 6,2 pasa (1o
cpaBHEHHIO ¢ ypoBHeM 1994 r.; 3a Oonee paHHUE EpUO-
JIbI TAHHBIX HET);

- YICJIEHHOCTh HaceJeHUus cokpaTunack Ha 4,2%;

- YHCTICHHOCTH 3aHATOT0 HACEJICHUS YMCHBIITHIACH Ha
14,2%;

- ypoBeHb Oe3paboTtuiibl BeIpoc B 14,3 pasa (1o cpas-
HEHUto ¢ ypoBHeM 1992 1.: 3a Gornee paHHHE IEPUOTBI JTaH-
HBIX HET);

- cpenHsAA peajbHas 3apaboTHAas IlaTa yMEHbIIUIACh
Ha 44,1%.

Tonpko 2000 I. cTanm mepesoOMHBIM i1 YKpauHBbI -
HMMEHHO TIEPEJIOMHBIM, a HE TIEPHOJIOM POCTA U COIHAIb-
HO-3KOHOMHMYECKOTO Pa3BUTHSA, KaK MPUHATO CUUTaTh. B
9TOM rony Buepsble 3a 10 ner peansubiii BBII yBennuni-
csa Ha 5,8%. KpoMe Toro, moyio>xureiabHble TEHIACHIIMH
HMMEJIH MECTO KaK B MPOU3BOJICTBE MPOMBIIIJICHHON TPO-
JOYKIIMH, TaK U B IPOU3BOJCTBE MPOTYKIHH CETECKOT0 XO-
3s11icTBa, KOTOPOE YBEIMUYMIIOCH IO CpaBHEHUIO ¢ 1999 .
cootBeTcTBeHHO Ha 12,9 u 9,2%. K Tomy xe, 2000 r. xa-
PaKTepU30BaICA €I ¥ 3aMETHBIM OXXHBJICHUEM HHBECTH-
LMOHHOTO Mpoliecca, MOJI0KUTEIbHBIE TEMITBI POCTa KOTO-
poro 6epyT Hauano ¢ 1998 r., a HaunHas ¢ 2000 . TeMITBI
pocTa MHBECTUIIMI B OCHOBHOM KalUTaJl YK€ Ollepekaiu
temmel pocta BBII. K BeimeckazanHomy creayet noba-
BUTb, UTO ATOT I'0J] XapaKTEPU3YETCs €IIe U MOI0KUTEb-
HBIMH COITMANBHBIMY CIBHTaMH. Tak, peaabHbIE JOXO/BI
HaceJeHUs BbIpociu Ha 6,9% mo cpaBHeHuto ¢ 1999 r.,
OJIHAKO OHM €lIE COCTAaBIIIOT TOJIBKO 29,7% OT ypoBHs
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1992 1., u, Kpome TOTo, HE MpeTepIiesia MOJI0KUTEIbHBIX
M3MEHCHUH peanbHas 3apaboTHas IUIaTa - OHA CHH3HIIACh
eme Ha 0,9% u cocraBuina Tonbko 45,5% OT ypoBHs
1992 r. [Ipekparmics poct 6e3pabOTHIIBL, YPOBEHB KOTO-
poit ymenbmmiics Ha 0,1 mMpOLEHTHOrO MyHKTA (I1. T1.) |
cocraBuia 4,2%.

B 2003-2007 rr. pocT Bcex OCHOBHBIX TMOKazareiei
TIPOIOJDKHIICS, HO CHUTYaIHIO eIIe Helb3sl ObLTO OXapak-
TEpU30BaTh HE TOJBKO KaK MOJIOKUTEIBHYIO, HO U KaK CTa-
ounbHyto. O6bem BBII cocraBnser aumb 72% OT ypoBHS
1990 1. (cm. puc. 1), a UHBECTUIIUH B OCHOBHOW KaruTall
JOCTUIIU ToNbKO 83% ot ypoBHA 1990 1. (cM. puc. 2).
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Hcemounuxk: TOCTPOCHO N0 AaHHBIM [2].

Puc. 1. Ilunamuka peansnoro BBII B 2000-2008 rr.
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Hcmounux: TOCTPOCHO MO AaHHBIM [2].

Puc. 2. JInHamMuka nHBeCTHIMI B OCHOBHOI KanuTaia B 1999-
2008 rr.

OrnepesxeHue TEMIIOB POCTa HMHBECTHIIMHA B OCHOBHOM
KarmuTal 1o cpaBHeHuto ¢ BBII Morno Ob1 mMeTh MeCTO
TOJIBKO B TOM clly4yae, €cii Obl Mpo1ecc MPOUCXOIUT Ha
(oHe cokpamieHuss MoTpedeHnus (a Takoro He OBLIO).
Kpowme Toro, 3T0 B KOHCYHOM UTOTE JODKHO OBLIO MPH-
BECTHU K YCKOPECHHIO TEMIIOB pocTa peanbHoro BBII B Oy-
nymeM. OJHAKO K COXKaJIEHUI0, CYIIECTBEHHOE YCKOpe-
HUE TEMIIOB POCTa MHBECTUIMN B OCHOBHOM KamuTal,
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koTopoe nmeno mecto B 2003-2004 rr. u 2006-2007 rr.,
HE COMPOBOXAAIOCH COOTBETCTBYOIUM pocToM BBII.
HetictButenpHo, Ha npoTsixeHun 2003-2004 rr. peansb-
w1t BBII yBennunics Ha 9,6 u 12,1% cooTBeTCTBEHHO.
Ho yxe B 2005 r. ero Temmn pocTta 3aMeIUIICS HaCTONb-
Ko, yTo coctaBuil 102,7%, a 3TO HUXKE Naxke YPOBHS
2002 r. AHanornyHas cutyanus umena mecto u B 2006-
2007 rr. - 32 3TOT MEPUOJ UHBECTUIIMH B OCHOBHOM Ka-
NUTa] yBeIM4UIuch Ha 19 u 23,7% coOTBETCTBEHHO, a
BBII - Tonbko Ha 7,3%, u B cnenyromem 2008 ., korma
temn pocta BBII numen HanMmeHsbIIee 3HaUeHUE 3a BCE Jie-
BaTh JieT, - 102,1%. Kak ciaeacteue, BBII cocTapiser
sumib 73,6%, a MTHBECTUITUH B OCHOBHOM KaruTa - 87,3%
oT ypoBHs 1999 1.
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Hcmounuk: TOCTPOCHO 1O TaHHBIM [ 1, 2].

Puc. 3. lunamuka HomuHajibHoro BBII u nenesxnoi maccol
B 2002-2008 rr. (B % K mpeablayieMy roay)

[IpuBenem emie HECKOMBKO (PAKTOB, KOTOPHIC, HA HAIII
B3IV, JAIOT OTIOTHUTEIBHYIO0 OOBEKTHBHYIO OLICHKY CH-
TyaIiy, UIMEBIICH MECTO B SKOHOMUKE YKpanHbl. Kpome
TOTO, OHH IIPEJOCTABIIAIOT BO3MOKHOCTH CACTIATh BBIBOJI
0 TOM, YTO MPENNOCHUIKM Kpu3uca B KoHie 2008 r. 3a-
POXIANNCH YK€ B IIEPHOJ, KOTOPHIH BCE XapaKTepH30Ba-
J¥ KaK TIePHOJ YAYUIICHHUS YKOHOMIUECKOM CHTYaIlNH U
pocTa ypOoBHS JKU3HH HaCEICHUSI.

IIpexxae Bcero aTo KacaeTcsi COOTHOIICHUS TEMIIOB
pocta HomuHAIKEHOTO BBIT 11 ienexHo# Macchl (cM. puc. 3).
Kak BuauM, Ha MPOTSHKEHUH BCETO PACCMATPHBAEMOTO
Ieproia TEMITBI POCTa JICHEKHOH MacChl CYIIECTBEHHO
OIIepeXKaIoT TEMITBI pocTa HoMuHanbHOro BBII: Hanbonee
3HAYUTENbHBIE pa3pbiBbl nMenu MecTo B 2002 1. - 31,3 1. 1.,
B2003 1 -27,7m. m. uB 2005 - 27,2 . 1.

Taxkoe cootnonrenne BBII u neHexxHoi Macchl HE MOT-
JI0 HE OTPA3UTHCS HAa YPOBHE ICHEIKHBIX TOXOAOB HACEIIe-
HUsI, HOMUHAIIbHBIH 00BEM KOTOPBIX POC eIlle OOIbITUMHU
temmamMu. Ho xak BuauMm u3 puc. 4, 00bEKTUBHBIX OCHO-
BaHMH JJIS TAKOTO POCTA ICHEKHBIX JJOXOHAOB HACEICHUS
HeT. Pa3peIB B TeMITax pocTa peanbHBIX JOXOIOB Hacele-
Hus 1 BBII MOXHO cuuTaTh KaTacTpoQUIECKUM: TakK, B
2005 . on goctur yposus 21,2 n. . U tonbko B 2000 u
2003 rr. Temnsl pocta BBII He3HaunTenpHO omepeskain
TEMITBI POCTa PEATBHBIX JOXOIOB HACCICHHS.
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Hcmounuk: TIOCTPOCHO TI0 JaHHBIM [2].

Puc. 4. Inunamuka peansHoro BBII u neHe:KHBIX 10X010B
Hacesnenusi B 2000-2008 rr. (8 % k mpeasiaymeMy romy)
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Hcmounuk: mocTpoeHo 1o JaHHbBM [ 1, 2].

Puc. 5. /IlunaMuka 3KcnopTa ¥ HMIIOPTA TOBAPOB H YCJIYT B
2002-2008 rr. (mipa. nomapos CIIIA)

Heb6naronpusrtaoe cootHomenre BBIT u peanbHbIX ae-
HEXHBIX JIOXOJIOB HaceJCHHs, KOTOPOE UMEI0 MECTO B
2006-2008 rr., HeOOXOAUMO €llle TOMOIHUTh U HEraTHB-
HBIMHU T€HICHIIUSMHE BO BHENIHEH Toprosiie. OTpunareib-
HO€ CaJlbJI0 BHELIHEH TOproBiy yBenuymiocs B 10 pas: ¢
2,9 no 28,5 mapa. nonapoB (cM. puc. 5). DTo eme 0IHO
CBUJETENBCTBO YXYIIEHUS SKOHOMUYECKOTO MOJIOKEHUS
CTpaHbI B IOCJIEeIHUE TpH rofa. Bo3HHKaeT JoruyuHbIi BOTI-
pOC: 0 KakoM 3KOHOMHYECKOM POCTE MOIJIa UATU peyb,
ecnu B 2007 1. umnopT yBenuuuics Ha 34%, 3KCHopT - Ha
28, a HomuHaNpHEIH BBII - Ha 31%? Takoe HecoOTBeT-
CTBUE HAIIUIO CBOE OTpakeHHe B nokazarensx 2008 r.:
HMITIOPT BBIPOC 3a JBa roja MOYTH B JIBa pa3a, IKCIOPT -
TOJBbKO Ha 45%, a peanbublii BBII - mums Ha 10%. Bee atu
(axTHI SBISIOTCS IPKUM CBUICTEIBCTBOM OTCYTCTBUS d(p-
(heKTUBHOTO TOCYIaPCTBEHHOTO MEXaHNU3Ma PETYITHPOBa-
HUS HE TOJIBKO BHEITHEAKOHOMHYECKON IEITENbHOCTH, HO
U MaKpOSKOHOMUYECKHX IPOIIECCOB, YTO M 3aBEJIO 3KO-
HOMUKY YKpauHbl B (PHHAHCOBBIH TYNHK, KOT/a 3a CYET
HUMIIOpTa CTpaHa IpoeJaeT CBOM 3aBTPAILHUIM 1€Hb.

Emme omuH (haxT B ONB3y yTBEPIKICHUS, KOTOPOE OBLIO
BBICKa3aHO BBIIIC, - 9TO YXYIUICHHE CHTyallid B CEJb-
CKOM XO3SHCTBE.
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B WHAeKcbl NpOoM3BOACTBA NPOMBILLTIEHHOM NPOAYKLMUM

O NHaekcbl Npovu3BOACTBA NPOAYKLMK CEMbCKOro X03ANCTBa

Hcmounuk: TTIOCTPOCHO TI0 JaHHBIM [2].

Puc. 6. HH}IGKCI)I NMPoOMu3BOACTBA NPOAYKIIMH NNPOMBIILJIEH-
HOCTH M ceJjibckoro xossiiictsa B 2000-2008 rr. (B % K ypOBHIO
1990 r)

Ha puc. 6, rae mpencrasieHa AMHAMUKA TPOU3BOI-
CTBa MPOAYKIHHU MPOMBIIUICHHOCTH U CEIBCKOTO XO3SHi-
CTBa 10 cpaBHEHUIO ¢ 1990 1., KapTUHA BBIVISIUT, PSMO
CKa)keM, HE OYeHb ONTUMHUCTHYHO. Tak, B 2007 1. mpous-
BOJICTBO NMPOIAYKILHUHU CEIBCKOTO XO35SUCTBAa COCTABIISIIO
Tonbko 59% ot yposus 1990 r. Kpome Toro, orcyTcTBHE
HaJJIeXKAaIlero perylIupoBaHus UMIIOpTa MPUBEIIO K Majie-
HUIO ITPOU3BOJICTBA B MPOMBIIIUICHHOCTH, KOTOPOE B TeUe-
HUE BOCHMH JIET XapaKTEPHU30BaJIOCh MOJOKUTEIbHBIMU
TeMIamu pocta, a B 2008 r. cuusunocs Ha 3,1%.

Emie oqHO CBUAETENHCTBO HE B IMOJIb3Y KOHOMHUYE-
CKOT'O POCTa - IOCTOSIHHOE COKpAIlleHHEe YUCICHHOCTH Ha-
CEJICHHS, U B OCHOBHOM TOIILKO 32 CYET €CTECTBEHHOTO
cokpamenus (cMm. puc. 7). K atomy Heobxomumo mo06a-
BUTH HU3KUI YPOBEHD COIIMATILHBIX HOPMATHBOB, KOTOPBIHA
UMeeT MecTo B YKpanHe. AHamu3 (pakTHIecKkoro noTpeo-
JICHUS] OCHOBHBIX MPOJYKTOB MUTAHHS 110 CPABHEHHIO C
panoHaJIbHBIMU HOpMaMH MOKa3aJjl, YTO HAaCEeJIEHUIO YK-
pauHbI IPUCYIIA TPEUMYIIECTBEHHO YIIICBOHAS MOJICIb
MOTpeOIeHHs: XIIEOHBIC TPOIYKTHL, KapTodenb, caxap. Hau-
0oJree KPUTHIECKUM SIBIISICTCS TIOTPEOJICHIE TIOTHOIICHHBIX
OEJIKOBBIX IIPOAYKTOB, & 3TO MPSIMOE CBUACTEIECTBO HU3-
KOTO YPOBHS JKU3HHU MPeoOIaaaroleii YacTh HaceICHHS.
Baxxno obparute BHUMaHuE Ha TO, yTo B 2000-2007 rT.
pasMep MUHUMAaJILHOW 3apaOOTHOM TUIaThl 1 MUHUMAITb-
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Hcmounuk: TIOCTPOCHO TI0 JaHHBIM [2].

Puc. 7. TeMnbl CHHKE€HHS YHCIEHHOCTH Haceaenus B 2000-
2008 rr. (B % x yposHio 1990 r)
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HOM TIEHCHH OB 3HAYMTEILHO HUKE TIPOKUTOYHOTO MHU-
Humyma. K atomy crnenyer no6aBuTh npeoOiaiarouryro
JIOJTIO PACXOJIOB HA MPOAYKTHI ITUTAHUS B CTPYKTYPE COBO-
KyIHBIX PaCX0/10B JOMAIIHUX X034UCTB (56,7 1 62,1% co-
OTBETCTBEHHO JIJISI TOPOJIOB M CEJIbCKOM MECTHOCTH) U TOT
¢axt, yTo ceromHs Oonee 64% HaceleHUs YKpawHBI HE
CIOCOOHBI MOJTHOCTBIO YIOBIETBOPUTH CBOW MHUHHUMAJTh-
HbI€ XKU3HEHHBIE OTPEOHOCTH.

Taxkas HeOmaronpusTHas COIMaIbHAs KapTHHA JIOTOJI-
HAETCS U BBICOKUMU TeMinaMu nHpsuu. OOpaTuM BHU-
MaHHe XOTs ObI Ha TO, YTO MPH OIIEHKE HHQISAIMOHHOTO
IpoIiecca HCIOIb30BaJICS HHICKC ITOTPEOUTENBCKUX IICH
(OH, KaK U3BECTHO, OTpaKkaeT 0OeCIEHEHHE JIUITh YaCTH
MIPOU3BEACHHOTO MPOIYKTA), a HE HHIEKC-IEPIIATOP.

Tabnuua
Hnpexco! e B 2002-2008 rr.
(B % K mpenpIIyIneMy TOy)
2002 | 2003 | 2004 [ 2005 | 2006 | 2007 | 2008
Wunexc norpedu-
TEJILCKUX LICH 99,41108,2(109,0 | 113,5] 111,6 [ 116,6 | 122,3
Wupexc-pednsrop| 105,1 | 108,0 | 115,1 ] 1199 [ 114,8 ] 122,7 [ 129,2
WHpexc uex npo-
M3BOJIUTEINCH 105,7 [ 111,1 ] 124,1 [ 109,5 | 114,1 | 123,3 ] 123,0

Hcemoynuk: MOCTPOCHO TI0 TaHHBIM [2].

Kax Buaum u3 JaHHbIX, IPUBEACHHBIX B Ta0NHLIE, UH-
JIeKC MOTPEONUTETIHCKUX [ICH 3HAUNTEIHHO HIDKE PEasIbHBIX
TEMITOB HH(IISAIIH, 9TO B CBOIO OYEPEIh IPUBOJINT K 3HA-
YUTEIFHOMY 3aBBIIICHUIO YPOBHS PEATbHBIX JICHEKHBIX
JIOXOJIOB HaceNeHUs. A 3TO MO3BOJIAET YTBEPKIATh, UTO
(haKTHYECKH pOCTa PeaJbHBIX JOXOMOB HACEICHUS, TEM
Oojiee TaKUMHU TeMIIaMM, KaK yKa3aHO B O(UIHAIbHbIX
WCTOYHMKAX [2, 3], HeT. JIJ1s1 MoucKa JOTIOIHUTEIbHBIX ap-
TYMEHTOB 00paTHUM BHUMaHHE Ha (PUHAHCOBBIE MEXaHU3-
MBI PEr'YAHPOBAHNS S KOHOMHUKH Yepe3 yCTAaHOBICHHE IIPO-
LIEHTHBIX CTaBOK IO KpeAUTaM U Aeno3uTtaM. [Iig Hayana
pPaccMOTPHUM HX COOTHOIIEHHE B TUHAMUKE (CM. pHUC. 8).

Tak, NpoLIEHTHBIE CTABKH 110 AETIO3UTaM HUKOTa He
MOKPBIBAIOT HHQIALNIO, HO CUTYalus YXyAIIaeTCs eIe 1
TEM, YTO HU3KHE TEeMIIbl 3KOHOMHUYECKOTO Pa3BUTHS MPU-
BOJISIT K OTCYTCTBHIO PEAIbHOTO 3KOHOMUYECKOTO POCTa,
nockonbky kak B 2005 1., Tak u B 2007-2008 rr. 3apabo-
TaHHBIE IPOIICHTHEIE JOXObI OaHKaMH IOITHOCTBHIO MTOTI0-
manuch nHQInue. Bo3HukaeT Bompoc: 4eM ke OaHKH
KOMIICHCUPYIOT 3TH ToTepu? Bo-TiepBhIX, 3HAYUTEIEHBIM
Pa3pbIBOM MEX]y PeajbHBIMHU MPOLEHTAMH 110 KpeIUTaM
U JICTI03UTaM. Bo-BTOPBIX, OTPOMHBIMH I10 CBOEMY 00Be-
My KOMHUCCHOHHBIMU OIEPaLUsIMU, KOTOPBIE COIPOBOXK-
JIAtoT JIF00YH0 OaHKOBCKYIO orepaliuio. B-TpeTbux, aee-
BBIMH 3aMMCTBOBAHHUAMHU Ha MEKIYHAPOIHOM BaJFOTHOM
PBIHKE, 32 KOTOPBIC BIOCIEACTBUH IIPUXOIUTCS pacIlia-
YHBaThCS HE OaHKaM, a HACEICHUIO YKpanuHbI (a B CYIIHO-
CTH, OHO Y€ 3a 3T0 paciuiauuBaercs). OmHaKo eciu Ipu
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CPaBHEHHH BOCIIOJIB30BATHCS HHIEKCOM MOTPEOUTEIILCKUX
II€H, TO COOTHOIIIEHHUE MPOIIEHTHBIX CTABOK M TEMITOB NH(-
TSUY yKe He Oy/IeT TaKUM BIICUATIISFOIINAM, a 3TO CBUJIC-
TEJbCTBO UCKYCCTBEHHOI'O COKPBITUSA PEaJbHBIX TEMIIOB
uHQIAIMY. BoT mouemy Juis XapaKTepUCTHKU TEMITOB HH-
(bnsiiry B YkpauHe J0DKHOCTHBIC JIMIA UCTIONB3YIOT HH-
JIEKC TIOTPEOUTENBCKHX 11eH, a He HHJIEKC-1e(asITop, Ko-
TOPBII HEM3BECTECH OOJBIIMHCTRY JIFOJICH.
%
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O MpoueHTHbIE CTaBKU NO KpeanTaM B HaLMoHarNbHOM BasoTe
B MpoueHTHbIEe CTaBKW NO KPeAUTaM B UHOCTPAHHOW BasnioTe

O MpoueHTHble CTaBKu MO A4eno3nTam B HaLMOHanNbHoOW BanoTe
N Temnbl uhdnsumm, B % k npeabigywiemy rogy

Hcmoynux: mocTpoeHo 1o AaHHbM [1-3].
Puc. 8. lmHaMHKa NPOLEHTHBIX CTABOK N0 KPeAUTaM H Je-
no3uTam u temnsl uHGuIsIMHN B 2004-2008 rr.
%

35
30
25
20
15
10
5

313

e .
II T II I | i
Biili .

2000 2001 2002 2003 2004 2005 2006 2007 2008

@ BBIM peanbHbIf
O PeanbHble AeHexXHble 4oX0Abl HaceneHns
W VlHBeCcTnUMM B OCHOBHOW Kanutan

Hcmounuk: IOCTPOEHO N0 AaHHBIM [2].

Puc. 9. Temnbl npupocta peaabHoro BBIL, neHe:kHbIX 10X0-
0B HaceJeHHs] U HHBeCTHIMII B oCHOBHOIi kanuTan B 2000-
2008 rr. (B % K mpesIayIieMy Tomy)

Takum oOpaszoM, mporecc IKOHOMUUYECKOTO POCTa,
KOTOPBIA UMEJ MECTO B YKpauHe, MOXKHO 0XapaKTepU30-
BaTh KaKk SKOHOMUYECKHII HOHCEHC, 0COOCHHO ATO Kaca-
erca 2002, 2005 u 2008 rT., KOrna TeMIbl pOcTa pealb-
HBIX JICHE)KHBIX JIOXOJIOB MPEBBIIIAIH HE TOIBKO TEMITbI
pocta BBII, HO 1 HHBEeCTULIUH B OCHOBHOM KanuTalI (CM.
puc. 9). Xots o0IIeN3BECTHO TO, YTO U JJOXO/BI Hacee-
HUA, U UHBECTUIIMM B OCHOBHOW KalUTaJl SBIISIOTCS CO-
crasistiomumu BBII. A 310 1aeT HaM BO3MOXHOCTB yT-
BEPXKJaTh, YTO SKOHOMUYECKUI KPU3HC, KOTOPbI Hadascs
B koHIe 2008 1., - 3aKOHOMEpPHOE CJIEACTBUE TOTO HKO-
HOMMYECKOT0 rucOananca, KOTOPbIi HaKaIllIMBaJICs B 9KO-
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HOMUKE YKpaI/IHBI Ha MPOTAKECHUU MOCICIHUX HECKOJIb-
KHX JICT.
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YEJOBEYECKHE PECYPChl KAK MHHOBAIIMOHHBIN TTOTEHIIUAJI PA3BUTHSA
9KOHOMUKHN PECHIYBJIIMKHU BEJIAPYCbh: COCTOAHUE U UCHOJIb30BAHUE

H.B. Ara6ekoBa, kanO. 9KOH. HAYK,

Benopyccruii cocyoapcmeennsiii sxoHoMuveckutl yrnusepcumem, 2. Munck

Bo3MoXHOCTH MOEpPHU3AINH SKOHOMHKH, €€ KOHKY-
PEHTHBIE MPEUMYLIECTBA B COBPEMEHHBIX YCIOBHUSAX Ha-
MPSIMYIO CBSI3aHBI C HAKOIUICHHBIM U 33JIeHCTBOBaHHBIM
YeJI0BEYeCKUM MOTeHLIHaNoM. Jlaxe npu orpaHuYeHHbBIX
3amacax IpUPOJHBIX PECYPCOB HapalIiBaHUE HHBECTUIMN
B CBOMX I'pax/iaH CIOCOOCTBYET AOCTHKEHHUIO 3HAYUTEIb-
HBIX 9KOHOMHYECKHX M COIMATIbHBIX yCIIEXOB.

Pecnybnuka benapycs, no nanasim Joknaga [ITIPOOH
0 pa3BuTHUU uyenoBeka 3a 2007 I., BKIIOUEHA B IPyMILy
CTpaH C BBICOKUM YPOBHEM Pa3BUTHUS UEIOBEUECKOTO I10-
tenuana (MPYIl = 0,804). [Tpudem 310 MecTo eii B 00JTb-
1iei creneHy ooecneyrs MHAEKC 00pa30BaHHOCTH €€ Ipaxk-
JlaH, KOoTopbld coctaBui 0,956, 4TO MpEBHIIIACT €To 3Ha-
YeHHe B pa3BUTHIX cTpaHax (0,946) [1].

JloctarouHo BRICOKHH ypOBeHb HAOMIOAECTCS U MTPaK-
TUYECKH M0 BCEM MHAMKATOpaM MHHOBAllMOHHOTO Pa3BU-
TUA pecnyOnuku 610ka «YenoBedeckne pecypco». Tak,
BBIIYCK CIIELUATUCTOB CO CPEIHUM CIEIHalbHBIM, BbIC-
oM 00pa3oBaHUEM, MarucTpaHToB B pacuere Ha 1000
HaceneHusa B Bo3pacte 20-29 ner (o MexayHapOIHOM
CTaHJApTHOH Kiaccu(uKauu 00pa3oBaHUs 3TO IMEpBas
CTYIIEHb TPETUYHOTO 0Opa30BaHMA) CO BpPEMEHH MPOBE/Ie-
HUS TTOCJICAHEH TIepEeHCH | 110 HacTosimee Bpems (2008 1)
HMeEET SIPKO BBIpayKEHHYIO TeHAeHIHIo pocTa. B 2008 r. BbI-
myck CCY30B u By30B 10 cpaBHeHUIO ¢ 1999 1. Bo3poc B
1,5 pasa u cocraBmn 114,8 TeIc. YenmoBek, k03hPUIHUCHT
BhIITycka yBenmuumicst Ha 31% (71,6 mpotus 54,5). ¥Ypo-
BEHb TPETUYHOTO 0Opa30BaHMs, a UMEHHO Y/IENbHBINA BeC
JIML, IMEIOIIUX CpEIHEee CIeNHaIbHOE U BBICIIee 00pa3o-
BaHHe, B 00ILIEei1 YHCIEHHOCTH paboTaloLINX B BO3PACTE OT
25 1o 64 net Taxke XapaKTepU3yeTcsl yCTOHUUBBIM POCTOM
u B 2008 1. coctasinsin 46,5% [2]. locTUrHYThIE YPOBHH B
JIBa pasa IPEBLIIIAIOT CPEIHECBPOIICHCKIE TOKA3ATENN U
CBUIETENILCTBYIOT O MOCTOSHHOM YBEJIMYEHUH MPEIIIOkKe-
HUSI HA PBIHKE TPy/a KBATH(UIMPOBAHHOM pabodeii CHITBL.

[Nokazarens « YpOBEHb JOCTHKCHHUH B 00pa30BaHUH cpe-
JI1 MOJIOJIC)KM» BBIYHCIIAETCS KaK OTHOLIEHHE YHCIIEHHO-
¢ty JuIl B Bo3pacte 20-24 JeT, UMEIOIUX BTOPUIHOE 00pa-
30BaHue [KoTopoe B PecnyOnuke benapych oxBarbiBaet
oOriree cpenHee (CpeTHIe IIKOJIbI) U MPOPECCHOHATEHO-TEX -
Huueckoe (IITY)], k uncIeHHOCTH HaceleHUs B BO3pa-
cte 20-24 neT, 3a UCKITIOYCHUEM TeX, KTO UMEeT 00Jiee BbI-
COKHI YPOBEHb 00pa30BaHusl, TAKOKE PEBBIIACT CPEAHIOO
BenmunHy 1o EBpocorosy (94-94,4 npotus 78,1) [2].

CrenyeT OTMETHUTb, OHAKO, YTO TAaKOH MOKa3aTeb, Kak
«Yyactre B HeTpepbIBHOM 00pa30oBaHUM» (yUUTHIBACTCS
o0ydeHue B BEUCpHEH MIKOJIE U PO eCCHOHATBHOE 00Y-
YeHHE pabOTHUKOB), XOTS M KOJICOIETCS B Ipeeax rpa-
HUL, cpeaHuX st EBpocoro3a, HO XapaKTepu3yercs J10-
CTAaTOYHO YCTOWYMBOM TeHAEHIMEH cHIKeHus. B 1999 .
oH coctapuia 13,5%, B 2005 . - 11,5, B 2008 1. - 10,5%.
[To naHHOMY MHIUKATOPY HEJB3sI CIIENATh BEIBOJ] O TOTOB-
HOCTH HaceJieHUs] K BOCIPUATUIO HOBBIX WACH U HeTpe-
PBIBHOMY 00Pa30BaHMIO.

[Ipupoct npennoxenuii pabouei cuibl Ha peIHKE TPY-
J1a 32 CUET MOSBIICHUS BRICOKOKBAIM()UITUPOBAHHBIX CIIe-
LUAJIUCTOB, @ UMEHHO BBIIYCKHUKOB, UMEIOLINX BTOPYIO
CTYIICHb TPETUYHOTO 00pa30BaHus (aCITUPAHTHI U JOKTO-
panTsl) Ha 1000 HaceneHus B Bozpacte 25-34 jieT, Takxe
SIBJISIETCS] HeCTAOMIIBHBIM - ¢ 2005 T. MpOUCXOIUT MOCTE-
MEHHOE CHIDKEHHE OTHOCUTENbHBIX MOKa3aTeNel BhIIy-
cka: B TedeHue 2005-2006 rr. exxeronHo B cpeJHEM Ha
4-5%, 8 2007 1. - Ha 12%. B 2008 r. oH cocrasmi 0,78-
0,89 u HaxoawiIcAd Ha ypOBHE HUXKE CPEHEEBPOIEICKO-
ro (1,11) [2].

B 1ienom, ¢ KOMMYECTBEHHON TOYKHM 3pEHUs, YeIOBe-
YeCKHii MOTEHIINA, HAKOIJICHHBIH OeI0pYyCCKOM SKOHOMU-
KO, SIBIISIETCS OJTHUM U3 CaMbIX 3HAYUTEIbHBIX B MUpe. U
KPUTHYECKH BAXKHOE 3HAYCHHE MPHOOpPETaeT BOMIPOC: B
KaKkoil Mepe HaKOIUICHHBIM 4ellOBeYeCKUH MOTEHIHAN, U
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MIPEKJIE BCETO Ta €T0 YaCTh, YTO MPOU3BOIUTCS CHCTEMOM
00pa3oBaHUs, COOTBETCTBYET MOTPEOHOCTIM SKOHOMHKH?

UYenoBeyeckuid MOTEHIMAI CLIOCOOEH OKa3bIBaTh MO3H-
THBHOE BIHMAHUE HA TEMIIbl U Kau€CTBO YKOHOMHUYECKOTO
pocTa He caM 1o cede, a UMb MpH ero d3PPEKTHBHOM
HCIOJIb30BAHUH, BaXKHBIM YCJIOBHEM KOTOPOTO SIBISETCA
paboTa B COOTBETCTBUU C MOJTYUYEHHBIM 00pa30BaHUEM U
COOTBETCTBHE MPOPECCHOHATBFHO-KBATH(PUKAINOHHON
MOJITOTOBKH XapaKTePy U COAEPIKaHUIO BBIMOIHAEMOMH pa-
60Tb1. B HacTosIIEE BpeMS B pecITyOIMKe TO3UTHBHAS TCH-
JICHIINS] YMEHBIICHUS TucOanaHca MeXIy CIIPOCOM U TIpeI-
JIOXKEeHUEM paboueil CHITbI HaOIIOIaeTCsl NI B KOJTHYe-
CTBEHHOM OTHOIIICHHUH.

B xagecTBeHHOM acmeKTe CTPYKTypa cipoca Ha pabo-
YyI0 CHITy CYIIIECTBEHHO HE U3MeHsIeTCs. PRIHOK Tpyza mo-
MpeXHEMY NEMOHCTPHPYET CIIpoc Ha paboume mpodec-
cun, koTopsiid coctarisut B 2007 . 80% ot oO1iero uucna
BakaHcui. U Takas cuTyanus ocTaeTcsl yCTOWYMBOM B Te-
yeHue psga et [3, c. 10-12].

OTcrona BO3HUKAET MapaJoKcallbHas CUTyalusl, Koraa
HECMOTPSI Ha HAIMYHE BEICOKOOOpa30BaHHOM (110 (hopMab-
HBIM MPU3HAKaM) pabouei CHITbI, COXpaHSIeTCsl YCTOHYHBO
HU3KUI ypOBEHB IPOU3BOAUTEILHOCTH TPY/Ia. YBEIIMUCHHE
pa3pbiBa MEX/y MOTCHIMAILHOW U (PaKTHYESCKON MPOU3-
BOJIUTEIILHOCTBIO, MEXK]Ty HAKOTICHHEM YeJI0OBEUECKOTO T10-
TEHIHAJA U eT0 Hed(H(PEKTUBHBIM HCIIOJIE30BaHIEM MOXKET
MIPUBECTH K JICBATLBAIIMN BHICOKOH (OPMATILHOM MOATOTOB-
ku. Ee obnamaTtensm npuaercs BO Bce OOJBIIUX MacIlTa-
0ax mepemenarscs Ha paboune MecTa, KOTopble He Tpely-
0T BBICOKOH KBaJTH()UKAIIIH U KOTOPBIE 10 9TOTO 3aHUMAIH
paboTHHKH ¢ 6osiee HU3KOH (hOpMaTbHOM ITOATOTOBKOM.

KoneyHbIM moka3areiaeM 3KOHOMUYECKOW YCHEIIHO-
CTH/HEYCHENUTHOCTH PaOOTHUKOB HA PBIHKE TPYyAa MOXET
CUMUTATBhCS YPOBEHb UX 3apaboTkoB. Bompoc o Tom, B Ka-
KO Mepe WHBECTHUIIMH B 3HAHUS, OMBIT, KBAIH(DUKAIIUIO
CIIOCOOCTBYIOT MOBBIIIEHUIO 3apa0O0TKOB, OKa3bIBAETCS
KItodeBbIM. OTBET Ha 3TOT BOIIPOC CBSA3aH C TPYAHOCTSIMH
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Puc. 1. lIpoduim «TpyaoBbie 10X0bI - BO3PACT - YPOBEHb
00pa3oBaHUsD MY:KCKOro Hacejenusi Pecny6auxu Benapycs (o
MaTepuazaM BEIOOPOYHOTo 0OC/IeIOBAaHNS JOMAITHUX XO3SHCTB 32
2006-2008 TT.)
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WH(POPMAITMOHHOTO XapakTepa. B TaHHOM HccnenoBaHuH
B OCHOBY ITOJIO’KEHBI MaTepHAITBI BLIOOPOYHEIX 00CIIeI0-
BaHUI JOMAIIHUX XO3AMCTB, €KErOAHO IMPOBOJUMEIE B
pecry0iuke u coaepkamue auddepeHIIUpOBaHHBIE 10
MOJTy, BO3PAcTy, YPOBHIO 00Opa3oBaHMs JaHHBIC O JJOXO-
nax. Kak mokaszeiBator puc. 1 u 2, B 6eI0pycCKUxX ycio-
BHAX 00pa30BaTebHBIN yPOBEHh PAOOTHUKOB BHICTYTIAET
BaXKHBIM JIETEPMUHAHTOM HX 3apabOTKOB.
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—— CpeaHee o6Lee obpasoBaHue

Puc. 2. Ilpoduau «TpynoBbie 10X0ABI - BO3PACT - YPOBEHb
00pa3oBaHus JKeHCKOro HacejeHus Pecnydauku Benapycs (o
MaTepHazaM BEIOOPOYHOTO 00CIIEOBAHMS JOMAITHUX XO3SHCTB 3a
2006-2008 Tr.)

3a mocliefHee NECATUIICTHE BBIPOCTA «IIPEMHS» OT
CPEIHETo CIelUalbHOIO U BhICIIero oopa3oBanus. Eciu
B 1996 1. cpenHue TpynoBBIE JOXOAbl MY>KUMH, OKOHUUB-
LINX KOJUIEJKU U TEXHUKYMBI, Ha 25% MpeBbIIIaiu JOXO0-
JIBI JTHII, HE TIPOIOJIKABIINX 00pa30BaHKE MOCIIEe OKOHYA-
HUS cpeHeil Kobl (Y )KEHIIUH pa3pbIB cocTaBisiit 20%)
[4, c. 70], To B 2006-2008 TT. 3TO COOTHOIIICHHUE COCTABH-
10 33,6 u 36,5% COOTBETCTBEHHO.

[Nomyuenne BrIciero o0pa3zoBaHus 00ECIIEINBACT POCT
CpPEeIHUX TPYIOBBIX AOXOIOB y My4MH B 1,88 paza u 'y
skeHIUH - B 1,97 pasza; B 1996 . pa3peiB co cpenHUM
o0mM 00pazoBaHUEM COCTaBIIIT 68 1 63% COOTBETCTBEH-
HO [4, c. 70].

Cpennue TpynoBbie 10X0AbI B 1996 I y My 4YHUH, OKOH-
yuBmux [ITY, Tonbko Ha 5% mOpeBHIIIANK TOXOIBI JIHII,
MOJIYYUBUINX cpelHee oOliee oOpa3oBaHue; B MEPUOJ
2006-2008 rr. 3TOT pa3psIB Bo3poc 10 16%. Y xeHIuH B
1996 r. cpenHue TPYAOBBIE JOXOJbI MOCIE MOIYYCHUS
CpemHero o0mero u mpoQecCHoHaIbHO-TEXHUUYECKOTO
oOpa3oBaHMs ObUIM MpakTHUUYECKHU paBHBEL. B Hacrosiee
BpeMsI TPYAOBBIC IOXOJIBI )KEHIIIHH ITOCJIC OKOHYAHUS MU
IITY na 10% BeImIE, YEM MOCIIE OKOHYAHMSI CPETHEH KO-
nel [4, c. 70].

Ecnu ¢ noBeImieHneM ypoBHsI 00pa3oBaHUs abCONIOT-
Hasl BEJIMYMHA 3apa00TKOB BO3PACTAET, TO CTCIICHb HEPa-
BEHCTBAa B UX paclpeleseHlH, HallpOTUB, CTAHOBUTCS
MeHble. Kak BUHO M3 TaHHBIX TaOmuIbl 1, 3apaboTku
pabOTHHKOB ¢ HU3KUM YPOBHEM 00pa30BaHUS pacIpeze-
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TII0TCs OoJice HepaBHOMEPHO, YeM 3apaboTKu paboTHU-
KOB C BBICOKMM ypOBHEM 0Opa30BaHUS.

Ta6umua 1

JuddepeHnmanusi OCHOBHBIX CTATHCTHYECKHX MOKa3aTesei
TPYAOBBIX I0X010B PA0OOTHHKOB 110 YPOBHIO UX 00pa30BaHHs
(maHHBIC BBIOOPOYHOTO 00CIICIOBAHHMS JOMAIITHIX XO3SHCTB
Pecny6nuku benapycs 3a 2006-2008 rr; 3a 1 npuHAT noKa3arenb
B IIEJIOM T10 PECITYOJIHKE)

ITokazaTenun YpoBeHb 00pazoBaHus
BBICIIEE | cpemHee | mpodeccHo- |cpenHee| HeT
CIIeIHab- HaJIbHO- obuiee |cpeane-
Hoe (Tex- | TexHuue- ro
HUKYyM) [ ckoe (IITVY)

Cpenuuit ypo-

BCHB 1,99 1,38 1,21 1,04 0,7

Menuana 2,06 1,38 1,22 1,09 0,87

JleunnpHbIA KO-

b puueHtT

muddepennma-

LUK 3,7 3,9 7,2 4,3 4,2

Crenyer OTMETHTH, UTO pealn3anus Kypca Ha COIU-
QJbHO OPUCHTUPOBAHHYIO SKOHOMHUKY CBSI3aHA C YMCHb-
mreHreM ko3 ¢unmenTa quddepeHIuanun 1eHeKHBIX J10-
xonoB obmectBa. Tak, B 2008 . oH cocrapisut B benapy-
cu 5,9 pasa, 4To SBISETCS MUHUMAIBHO JOITYCTUMBIM PhI-
HOYHBIM CTaHJIAPTOM. YMeHbIeHue 6eanoro cios (6,1%
OT BCETO HACEIICHUS ) TPOMCXOJIHT 3a CUCT YBEIUUCHHS Oa-
30BOTO CJI0S (OT OJTHOTO JIO JIByX OFOIPKETOB MPOXKUTOY-
HOT'O MHHUMYMa), COCTaBJISIOIIETO OKOJIO IIOJOBHHEI BCE-
ro HaceneHus [5, ¢. 57]. OqHUMH U3 COIMATBHBIX ITO-
CJIEAICTBHUI 3TUX MPOLIECCOB SIBISIOTCS CHIXKCHUE TPYIO-
BOI MOTHBAIIMH B CUITY BBIPAaBHHBAHHSI OTLIATHI TPYIa Pas-
HOU MPUPOABI ¥ Pa3HOTO YPOBHS KBaTH(DHUKAIIUH, a TAKXKE
cMeleHne PO UIIsT SKOHOMUYIECKOH CTpaTuuKanuy 00-
[IECTBA B CTOPOHY MaJIOOIDTAYNBACMBIX CJIOCB HACEICHUS.

WHTerpanbHBIM HHANKATOPOM 3()(PEKTUBHOCTH BIOXKE-
HUH B 00pa30BaTENbHBIN KalTUTaI MPUHATO CIUTATh HOP-
MBI oT/1a4k. OHU ITOKa3bIBAIOT, Ha CKOJIBKO MPOIIEHTOB BO3-
pacTarot 3apaboTKH PaOOTHUKOB ITPH YBEIIMYCHUH MPOTOII-
KHUTEIBHOCTH UX O0YUYCHHUS Ha OJIFH TOJI, MJIM OIICHKHU TaK
Ha3BIBAEMBIX «IIPEMUi» Ha 00pa3oBaHHE, KOTOPHIE pac-
CUYHUTHIBAIOTCS HE JUIA YHCIa JIeT PopMaTbHOM MOTOTOB-
KH, a JUTS pa3INIHbIX e¢ TUIIOB WK ypoBHEH. [1o cpaBHe-
HUIO C Pa3HOCTHIO B 3apab0TKax MEXKy Pa3IMuHbIMU 00-
pa30BaTEeIBHBIMHU IPYIIIIAMU 3TH IIOKA3ATENN PEACTABIIS-
0T OIICHKH BKJIaJia 00pa30BaHus B 3apabOTKH Oe3 BIIHsI-
HUS TaKuX (aKToOpoB, KaK MO, BO3PACT, MECTO JKUTEIb-
CTBa U T. 1., U, KPOME TOTO, OHU HPHUBOIITCA B (opme,
MO3BOJISIIONICH CpaBHUBATH () (HEKTUBHOCTh MHBECTUIIHI
B 4elIoBeKa C 3(p(hEeKTUBHOCTBHIO JIFOOBIX IPYTUX HHBECTH-
L.

J1s u3MEepeHus OT/Ia4H OT YeJIOBEUYECKOTO MOTEHIHA-
712 OOBIYHO MCIIONIB3YETCS SKOHOMETPHUIECKOE OI[CHIBA-

HUE TaK Ha3bIBAEMOTO «MUHIICPOBCKOTO0Y» YPaBHEHUS 3a-
paboTkoB. B kadecTBe 3aBHCHMOIl TEPEMEHHOHN B 3TOM
ypaBHEHUH IPUMEHSETCS JorapudM 3apaboTKOB, B Kade-
CTBE HE3aBHUCUMBIX ITEPEMEHHBIX - pa3JIHYHBIC COCTaB-
JSIOIIHE YETOBEYCCKOTO MOTEHITNANIA, 8 B KAYeCTBE KOH-
TPOJIBHBIX IEPEMEHHBIX - HHJIMBHIyaIbHBIC XapaKTepPH-
CTUKHU pabodnx MecT (10T, BO3PACT, MECTO MPOKUBAHUS
U T. I.).

B mpoBeneHHOM UCCIEIOBAHUY B KAY€CTBE 3aBHCUMOI
MEPEMEHHON MCITONB30BAJICS JIOTAPH(PM €KEMECIIHBIX
TPYAOBBIX 10X010B. K Tpy10BBIM 10X01aM ObLIN OTHECE-
HBI 3apaboTHAas IJ1aTa 10 OCHOBHOMY, TOIIOTHUTCIEHOMY
MeCTy paboThI U Ha BpEMEHHBIX paboTax, BKIIOYAst 3apa-
OOTHYIO IJIaTy B HATypaJIbHON (opMe 3a BEIYCTOM IT0JI0-
XOIHOTO HAJIOTa M MPOYUX yACPKAHUN B COOTBETCTBUH C
3aKOHOJATEILCTBOM; ITPEATNPHHUMATEIIECKUE TOXOIBI.

Hesasucumvie nepemennuvle:

- YHCJIO 3aKOHYEHHBIX JIET O0yUeHHSI; IPH 3TOM KaK-
JIOMY YPOBHIO 00pa30BaHUs COOTBETCTBYET CPETHEE UHC-
110 et oOyueHwust: 6a30Boe cpeqHee oOpazoBaHue - 9 JeT,
obmiee cpennee odpasoBanue - 11 Jet, mpodeccrnoHab-
HO-TEXHHUYECKOe oOpa3oBaHue Ha 0aze cpeanero - 11,5
roja, CpeJiHee criennanbHoe - 13,5 roya, 3akOHUYCHHOE BBIC-
niee - 16 ner.

Konmponvuvie nepemennvle:

- Bo3pacrt (crapie 16 jer);

- BO3pacT B KBaJpaTe;

- oJ (pedepeHTHASI TPYTINA - )KSHIIIHHEI );

- TUI HACEJICHHOTO IIyHKTa: I. MUHCK, 00BN TOpox
(uucnennocts 6omnee 100 ThIC. YenoBeK), Majbli rOPOI,
pedepeHTHas TPyIIa - CeIbCKas MECTHOCTb.

Pe3ynpratsl olleHUBaHUS ypaBHEHHUS, IPOBEICHHBIC HA
0a3e TaHHBIX BELIOOPOYHBIX 0OCIICTOBAHMIA IOMAIITHUX XO-
3siicTB 3a 2008 T., mpecTaBleHbl B TaOIHIIE 2.

Tabuuua 2

3HaueHHs1 KO3(PPUUUEHTOB perpeccHy IPH NepeMeHHbIX

IlepemenHsbie

MyxcKoii o 0,280 (16,354)

Yucio et o0yueHus 0,079 (24,367)

Bospacr 0,094 (20,058)

Bospact B kBagpate -0,009 (-17,220)

Mecro npoxuBaHus - . MUHCK 0,462 (17,342)

MecTo NpOXXUBaHHMS - OOJIBIION TOPOL 0,301 (13,721)

MecTo NpOKUBaHMS - MaJIbIi TOPOJ, 0,215 (19,493)

Koncranra 9,362 (98,902)
Yuco HabmoAeHUI 8441
R’ 0,211

Bonpocvt cmamucmuxu, 5/2010 23




Hcceneo

HUe COUUAIbHO-IKOHOMUUECKUX npoyeccoe ¢ cmpanax CHI

B cxo0kax npencrasieHa t-ctatuctuka. Bee koaddu-
LIUEHTHI SIBISIOTCS CTATUCTUYECKU 3HAYMMBIMU.

Hopma otnaun ot oOpasoBanus coctaBisier 7,9% Ha Kax-
JIBIH ToceAyroIuii ypoBeHb o0pa3zoBanus. [1o MexayHa-
POHBIM MepKaM 3TO HEMHOTO, U CJICAYET OTMETUTh CHU-
’keHue mapHHoro mokasareis ¢ 11-12% B 1996 u 2003 .
[4, c. 75].

I'ennepHble pa3inuyus B A€TEPMUHAHTAX TPYAOBBIX J0-
XOJIOB TIPE/ICTaBJICHBI B TAOIUIE 3.

Tab6muua 3

l"eﬂzlepm,le pa3jinvus B 1€TePMHUHAHTAX TPYAOBBIX 10X010B

OxoHuanue Tadauis! 4

IlepemenHbIe

Bospact 0,083 (16,559)

Bospact B kBagpare -0,009 ( -14,253)

Mecro npoxuBasus - r. MUHCK 0,447 (116,546)

MecTo IpOKHBaHUSI - OOJIBIION TOPOX 0,282 ( 12,670)

MecTo npoXKUBaHUS - MaJIbII rOpoJ 0,203 ( 8,794)

Koncranra 10,444 (102,825)
Yucito HabJIHO IEHHI 8441
R 0,173

IlepemenHbIE My K4H1HBI Kenmunubt
Yucno ner o0ydeHus 0,079 (17,210) 0,081 (17,837)
Bospacr 0,084 (11,756) 0,111 (17,928)

BospacT B xBagpate

-0,009 (-10,382)

-0,012 (-15,251)

Mecto TIpOKUBAHHUA - T. MuHck

0,587 (14,201)

0,347 (10,184)

Mecto npoxuBaHHS - OOJIBIION

ropox 0,411 (12,015 | 0,200 (7,155)

Mecro npoxuBaHHs - MaJblil ro-

poxa 0,299 (8,492) 0,137 (4,748)
Koncranra 9,870 (71,037) 9,806 (113,177)
Yucao HaOIIOAEHUI 3940 4501

R 0,201 0,225

ITo cpaBHenuro ¢ 1996 . HOpMBI OTHauU OT 0Opa3zoBa-
HUSI JKCHIIUH ¥ MYXYHH MPAKTHYCCKH CPABHSIIUCH., DTH
PE3YIBTATHI IPEK/IE BCETO CBHICTEIBCTBYIOT O TOM, UTO B
MOCJICTHUAE TO/IbI HA OEIIOPYCCKUI PHIHOK TPYy/Ia BBITLIEC-
HyJach OoJblasi Macca BhITYCKHUKOB By30B 1 CCY30B,
OOJIBIIMHCTBO U3 KOTOPBIX YKEHIMUHBI, YTO OKa3aJI0 BIIHSI-
HHUE Ha 9KOHOMUYECKYIO IICHHOCTb 00pa30BaHUs B CTOPO-
HY €€ CHHXKCHUS.

3TOT BBIBOJ MOATBEPKIACTCS Pe3yabTaTaMu OLICHH-
BaHUs BTOPOU BepcuH 0a30BOTO YPaBHEHHS, B KOTOPOM
YpOBHH 00pa30BaHUsI IPEACTABICHEI ICPEMEHHBIMH, PE-
(epenTHas rpymnmna - odmee cpeaHee oOpazoBaHue (CM.
TabmuIy 4).

Tabnuna 4

Pe3yabTaThl onleHuBaHusi 0a30B0ii BepcuH ypaBHEHHU
3apaGoTKOB ¢ HCI0/Ib30BAHHEM NepeMeHHbIX
YPOBHs 00pa3oBaHust
(110 JTaHHBIM BEIOOPOYHOTO 0OCIIEOBAHNS JOMAIITHUX XO3IHCTB
Pecny6nuku Benapycs 3a 2008 1)

IlepemeHnHbIE

My>KCKOH 1o 0,286 ( 16,469)

Bericuiee oOpasoBanue 0,523 (20,205)

CpenHee crnennanbHOe 00pa3oBaHue 0,235 (9,922)

IpodeccronanbHO-TeXHAIECKOE  00paso-
BaHHE

0,106 (4,217)
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U3 HuxX ciemyeT, 9To mpeMun 3a MpodecCHOHAIBHO-
TeXHIUYECKOe 00pa3oBaHKe COCTABIIOT Beero 11%. Otot
pe3yibTaT e1Ba JI YAUBUTENEH, €CIU BCIOMHUTb, YTO Y
6onpmmHCTBa BRITyckHHKOB I1TY momydenHoe o6paszo-
BaHUE ABIIETCS HE NOTOJIHUTEIBHBIM K 0011EMY CpeHe-
My, & aJIbTEPHATUBHBIM, TO €CTh €T0 HEIIb35 CYNTATH 00pa-
30BaHUEM 0oJiee BBICOKOTO ypoBHs. JlJisl KEHIIHUH KO-
(PUIMEHT perpeccHy MpHU 3TOH MEePEMEHHON CTaTUCTHYE-
CKH HE3HauuM.

Hannuue TUTIOMOB TEXHUKYMOB U KOJUISIKESH XOTSI 1
obecreynBaso MNpUpPoOCT 3apabOTKOB, HO TOCTATOYHO
CKPOMHBIH - 26%. DTO TOXkKE HEYAUBUTEIBHO, [IOTOMY UTO
3HAYUTEJIbHAS YaCTh BBIITYCKHHKOB IOJIy4aeT CpeaHee clie-
[IUaJIbHOE 00pa30BaHKe HE ITOCIIE TOTYIESHHS O0IIETo Cpe/-
HEro, a OJHOBPEMEHHO C HUM.

PaboTHHKHM ¢ BRICIINM 00pa3oBaHUEM 3apabaTHIBAIOT
B 1,69 pa3a GombIe, yem o0JamaTenu cpeaHero 00Iero
o0pa3oBaHusI.

Hauwunas ¢ 2003 r. mpemus 3a BBICIIEE U CpeHEE CIie-
uayibHOe 00pa3oBaHWe Hayala CHUKATHCA KaK Yy MYK-
4uH, TaK 1 y >keHuH. Ecim B 2003 1. oTaga ot BICIIETO
00pa3oBaHMs 110 CPABHCHHIO C OOIIMM CPETHUM COCTAaB-
nsana y Mmyxxuut 142%, y xenumus - 106% [4, c. 76], a B
2005 1. - 95 1 90% cootBeTcTBeHHO, TO B 2008 TI. OBLIA
paBHa 75% y MmyxuuH u 64% y >xeHuuH. [{ns cpeanero
CIEIMATILHOT0 00pa30BaHMs MPEMHUS TI0 CPABHEHHUIO € 00-
LIMM CPEIHUM CHIKANach y MyX4uH oT 55% B 2003 .
10 45% B 2005 . 1 32% B 2008 T. V *KEHIINH 3TH IU(PPHI
coctaBisui 44%, 38 1 21% cOOTBETCTBEHHO.

DTO0 MOATBEPKIACT BBIBOJI O TOM, YTO CIIPOC Ha pabdo-
YYIO CHITY C IUTUIOMaMH BY30B U TEXHUKYMOB PacTeT MEHb-
[IMMHU TEMITaMH, YeM €€ TIPEJI0KCHHUE.

Ecnu roBoputh 0 TakoM Mokasarene, Kak OIbIT pado-
TBI, KOTOPBIN YYUTHIBACTCSI Yepe3 IePEeMEHHbBIE KOJTUUSCTBA
JIET MOJIHOTO TPYAOBOI'O CTa)Ka U KOJIMYECTBA JIET IIOJTHOTO
TPYIIOBOTO CTa)Ka B KBaJ[PaTe, TO M3 MOJyICHHBIX OI[CHOK
CJIEZIyeT, YTO B OeJIOPYCCKUX YCIOBUAX OTAa4a OT BIOXKE-
HUI B HETro IeMCTBUTENBHO SIBIIsieTCsl KpalHe Hu3kod. O1ieH-
Ka nmpoBoauiack 3a nepuof ¢ 1996 mo 2005 r. (c 2006 r.
BOTIPOC O TPYJOBOM CTa)ke OBLJI UCKJIIOUEH W3 TEepPEYuHs
BOIIPOCOB BBIOOPOUHBIX OOCIEIOBaHUI JOMAIIHUX XO-
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3SHUCTB PECIyOIUKH), U XOTS KO3((HUIUEHTHI perpeccuu
TIPH 3THX NIEPEMEHHBIX OBIIH CTAaTUCTHYECKN 3HAYUMBIMH,
ux BenuunHa He npesbimana 0,005-0,009. 9To npeanona-
TaeT, YTO IPH MPOYHX PABHBIX YCIOBUSX YBEINUECHHE OTBITA
pabotsl Ha 10 5eT crocoOHO 00eCeunTh MPUPOCT 3apa-
0OTKOB MakcHUMyM Ha 5-9%.

B nenom Bce nmpuBeneHHBIC OLCHKH (YHKIMH TPYIO-
BBIX JIOXO/IOB JIEMOHCTPHUPYIOT HU3KYIO OOBSCHUTEIBHYIO
CUIIy MCIIOJIB3YEMBIX MOJeNIel. DTO MO3BOJISET YTBEPXK-
JIaTh, YTO TIPH CYIIECTBYIOIIEH TOCyNapCTBEHHOH cucTe-
M€ OpraHu3aIy 3apaboTHOM IIATHl HAOTIONACTCS BEChMa
cnabasi 3aBHCHMOCTh MEXIY JMYHOCTHBIMH XapaKTepH-
CTHKaMH pa6OTHI/IKOB, HUX 3HAHUAMHA U TEMHU 10XO0JaMH, KO-
TOpbIE OHHM IONTydaroT. JKecTkoe rocyaapcTBeHHOE pery-
JMPOBAaHUE TPYHAOBBIX JOXOAOB HACEICHHS HapyIIaeT Co-
OTHOILIEHUE MEX Ty 3apa00THOW IIIaTON pa3IMIHbIX COLH-
IBHO-TIPO(EeCCHOHATBHBIX TPYIIT M peabHBIM BKIIAIOM
B IIPOM3BOJICTBO KaXKJOH U3 3TUX TPYIIIL.

[IpoBeneHHOE HCCIENOBAHIE MTO3BOJISIET CIENATh BHI-
BOJI O TOM, YTO HaKOIJICHHE YeJIOBEYECKOTO ITOTEHIIHAA B
gacTH 00pa30BaHMS AJIS1 SKOHOMUYIECKOTO Pa3BUTHS CTpa-
HBI HETPEPhIBHO YBENMMUYMBaeTcs. B To e Bpems uenose-
YeCKHi TOTEHIHAN, KOTOPBIM pacrojiaraeT Oenopycckas
9KOHOMHKa, HCIIONIB3YeTCs HeI0CTaTOYHO 3()(HEeKTHBHO,
CYIIECTBYET Pa3phIB MEKIY ITOTCHIHAIBHON U HaOIIOnae-
MOi1 3 (heKTHBHOCTBIO HCTIOIBb30BAHMS YETOBEYECKHX pe-
cypcoB. IHHOBaIlMOHHOE Pa3BHUTHE IPEIONPEACISCT CyIIe-
CTBEHHBIE Ka4€CTBEHHBIE N3MEHEHHS B XapaKTepe U Colep-
JKaHUU TPYZa, YCIOBUAX TPyAa U OTHOLIEHUU K TPYAY, Pe-

3ynbTaTax u 3(pdexTuBHOCTH TpyAa. Bee 3o momkHo mpu-
BOJUTbH K CBOEBPEMEHHOMY COOTBETCTBYIOLLIEMY H3MEHE-
HHIO CTeneH! auddepeHmanyu omnars! Tpyaa. HeiHermaee
HalpaBJeHHe NHHOBALMOHHBIX Pe00pa30oBaHUi - 3aMeHa
yCTapeBIIero 000pynoBaHHs M OPITEXHHUKH - HE ITPEATIona-
raeT CyLIeCTBEHHBIX U3MEHEHUI B COAEPKAHUY TPYAOBOTO
mporecca il OoJbIIeH YacTH IepCoHaANA IPEANPUITHI 1
OpraHM3aluil U, cIe0BaTeNbHO, 3aMETHBIX U3MEHEHUH B
KaueCTBEHHBIX M KOJIMYECTBEHHBIX MapaMmeTpax pabdodeit
cuibl. [lepcriekTHBHBIE TEHASHIMN TOKHBI IPEAONpeae-
JISITHCS pa3BUTHEM HHHOBALIIOHHBIX HATIPABIICHUI e TEIIb-
HOCTH, BO3HUKHOBEHUEM HOBBIX IPO(EeCcCUii, MOBBIIEHH-
€M OTpacieBOi B CONUATEHO-TIPOECCHOHATEHONR MOOHIIB-
HOCTH paboueit CUNbl, yCKOPEHUEM Pa3BUTUSI MAJIOTO OU3-
Heca ¥ MHAVBU/TyalbHOTO IIPEeIIPUHUMATEIbCTBRA.
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O TIOJIXOJIAX K OMNPEJEJEHAIO KPUMAHAJBLHOW COCTABJISTIOILE
TEHEBOW YKOHOMMKM B PECHYBJMKE KA3AXCTAH

B./. BamkatoB, KaHO. 5KOH. HAYK,

T.K. Bex:kaHoBa, KaHO. SKOH. HAYK,

ITpobnema n3mepeHust 00bEMOB TEHEBOH 3KOHOMHKH
TECHO CBA3aHa C BBIOOPOM HMHIUKATOpPA, TO3BOJISIOIIETO
cAenaTh BBIBOJ, O MacIiTabax ee pacnpocTpaHeHus. B ka-
YEeCTBE TAaKOTO MHIUKATOpa MOKHO BBIOpATh IOKa3aTellb
TEMIIOB pOCTa MPECTYMHOCTH, BBI3bIBAIOLICH MOSBICHHUE
HEKOHTPOIHPYEMBIX (PMHAHCOBBIX ITOTOKOB.

JMHaMMKa OPEeCTYITHOCTH B OOIIECTBE ABISIETCS CBO-
eo0pa3HBIM HHACKCOM (hru3ndeckoro o0beMa TeHEBOI ae-
SITETBHOCTH, TO3BOJISIOIINM KOCBEHHO OLICHUTH POCT €€ CTO-
UMOCTHBIX 00beMOB. PocT npecTynmHOCTH, KaK ¥ TEHEBOH
JIeITeILHOCTH, TIPOBOLUPYETCs HEOMaronpusTHHIMH KO-
HOMUYECKUMH YCIOBUSIMHM, YTO MO3BOJIAET HAM IPEAIo-
JIOXKUTh HATMYKE TECHOH CBA3U MEXKAY TUMU SIBICHUAMH.

Mocxkoeckuti eocydapcmeennblil ynusepcumem 3K0HOMUKY, cmamucmuku u un@opmamuxu (MOCH),

Kacnuiickuii eocyoapcmeennvlil yHugepcumem mexuono2uu u uxscunupunea, Pecnybnuxa Kazaxcman

KpumuHonoruyeckue nuccie10BaHus CBUICTEIbCTBY-
0T O BBICOKOM YYBCTBUTEIHHOCTH SKOHOMUYECKOH Ipe-
CTYIMHOCTH K TPOOJIeMe PE3KUX COIMAIBHBIX Pa3TUIHil.
CrnenyeTr OTMETUTD, YTO BO MHOTHX Pa3BUTHIX CTPaHaX KO-
s¢dunuenTsl uddepeHuanuy 10X010B 3HAYUTEIBHO
BhilIe, yeM B Kaszaxctane. OgHaKo KpUMHHOTEHHA HE
CTOJIBKO caMa 1o cebe uMyInecTBeHHas U hepeHIranus,
CKOJIBKO CBEPXBBICOKHE TEMITBI UIMYIIIECTBEHHOTO Pacclio-
€HUs 00IIIeCTBA, BOCIIPUHIMAEMbIE 3HAUUTEIIEHOM YaCThIO
HaceJIeHUs KaK COI[MaIbHO HecnpaBeauBbie [1].

J71s1 onipeienieHust MHTErpallbHOTO TOKA3aTeNs TEHEBOM
SKOHOMHKH CYIIECTBYET METOJ, OCHOBAaHHBINA Ha 3aBHCH-
MOCTH CKOPOCTHU 00paIeH s IEHS)KHOW MACChI OT JMHAMH-

Bonpocvt cmamucmuxu, 5/2010 25




Hcceneo

HUe COUUAIbHO-IKOHOMUUECKUX npoyeccoe ¢ cmpanax CHI

KU MPECTYIUICHH, IMEIOIINX KOPBICTHBIE MOTUBEL. B 11X
COCTaB BKIJIIOYAIOTCS MPECTYIUICHUS B chepe SIKOHOMHU-
YECKOH JeSATENBHOCTH (HAlIpUMED, POU3BOICTBO TOBa-
POB U yCIyT 6€3 COOTBETCTBYIOLLETO Pa3peLIeHH s ) U Tpe-
CTYIUICHHS, TPUBOISIINE K HEOKOHOMHYECKOMY Tiepepac-
MpeAeseHuIo cpeACTB (Kpaxu, rpabex, MOIIEHHUYECTBO
U T. IL).

YKa3aHHBIM METOJl O3BOJISIET BBIIBUTH KaK MacIlITa-
OBl TEHEBOI YKOHOMHKH Ha dTarle MPOU3BOJICTBA, TAK U BE-
JUYMHY CKPBITBIX TOXOIOB OT HEJIETaJIbHbIX HEAKOHOMHU-
YecKHX onepanuii. MeTo; o0CHOBaH Ha CIIEeIYIOUUX Ipe/i-
MOJIOKEHUSX:

1) TeHEeBBIC CIENKH COBEPIIAIOTCS B OCHOBHOM TIPH
TIOMOIIY HAJIMYHON HAallMOHAJIbHON M MHOCTPAHHOM Ba-
JIFOTHI,

2) peasibHasi CKOPOCTh OOpalleHHs IEHET OIlpeaeIIsieT-
Cs1 ICXOZSI U3 TEMITOB POCTA YHUCIa MPECTYIICHUIT 10 OT-
HOILIEHUIO K Oa3UCHOMY TOY.

PaccmoTpum Gornee mojpoOHO 3Tarsl pacuyera 00bema
TEHEBOM SKOHOMHKH JaHHBIM METOJIOM.

Pacuem ckoppekmuposannozo noxazamens oeHesic-
Houl maccor M2. ]Ina pacuera JAeHeXHOro arperara M2
MPUMEHSETCS METO/]T CTATUCTHYECKUX YPAaBHEHUH 3aBUCH-
MOCTEH, pacdeT nmapamMeTpoB KOTOPBIX OCHOBBIBAETCS Ha
OTIpeieNICHUN KO PHUINCHTOB CPaBHEHUS (PAKTOPHBIX U
PE3yABTAaTUBHOTO ITPU3HAKOB ITyTEM OTHOILIEHUS OTAEIBHBIX
3HAYEHUH OJTHOMMEHHOTO MTPHU3HAKA K €70 MUHIMAaTIbHOMY
WIH MaKCUMalbHOMY ypoBHIO. KoaddunueHTs cpaBHe-
HUS TTOKA3bIBAIOT CTEIICHb H3MEHECHHS (YBEITHMUCHHUS WIIH
YMEHbBILIEHHUS) BEJIMYMH MIPU3HAKA 110 OTHOIICHHUIO K MPH-
HATOMY 06a30BOMY ypoBHIO. Ha X ocHOBe omnpexemsiercs
napaMeTp ypaBHEHHsI 3aBUCUMOCTH «b, IPeACTaBIISIOIIUIA
c000i1 OTHOIIEHHE CYMMBI OTKJIOHEHUH OT CIIMHUIIBI BbI-
YHUCJIEHHBIX KO (PHULHUEHTOB CPaBHEHUS PE3YIBTaTHBHOTO
¥ (haKTOPHOTO IIPU3HAKOB.

[Tpu momouy AeHEKHO-KPETUTHOM MOTUTUKH PaBU-
TEJIBCTBO U JICHEXKHBIE BIACTH FOCYIApCTBA IIOCPEACTBOM
HU3MCHCHUS ICHS)KHOM MacChl OKa3bIBAOT BIHSTHIE Ha O(H-
[IUATEHBIC MAKPOIKOHOMUYECKHIE HHINKATOPHI.

OCHOBHBIM UCTOYHUKOM HH(pOpMAIHu 17151 pOPMUPO-
BaHUsI JICHSXKHBIX arperaToB sABisieTcs Oananc Harmonass-
Horo 6anka Kazaxcrana. Henoy4er aenexxHoi Macchl, IUp-
KyJIHpYIOIIEH B CTpaHe, MPOUCXOINT KaK B CHIIy CO3Ha-
TEJIBHOTO COKPBITHS IUIaTEKHBIX CPEACTB - paCUeThl B Ha-
JTUYHOU (hopMe «UEpHBII HAIl», TaK U B CUITY pacipocTpa-
HEHHS B SKOHOMHUKE CIeNN(PUIESCKUX CPEACTB IUIaTexKa.

B mepByto odepens peus uaer o 0oibIIOM obpare-
HUU Ha BHYTPEHHEM PhIHKE HAIMYHON MHOCTPAHHOMH Ba-
JOTHI M IIUPOKOM PACIPOCTPAHEHUH PACYCTHO-TIIATEK-
HOM cucteMbl. Hanuuue 3THX M1aTeXHbIX CPEACTB, HE YUu-
THIBAEMBIX CTATUCTHKOM JICHEKHOTO O0paIieHus, 3aTpy/-
HSET aHaJIU3 IEHEXKHBIX arperaToB, Ha KOTOPbIe OMHPAIOT-
Csl pacyeThl C IPUMEHEHHEM MOHETAPHBIX METOAOB. TeM
OoJee YTO 3HAYUTEIbHAS YAaCTh CAEJIOK C KBapTUPAMU, Ma-
[IMHAMH, JTaYaMU, PAaBHO KaK ¥ HeMaas 4acTh Orepamui
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ME>KIy TOPTrOBLIAMH Ha OIITOBBIX PBIHKAX, OCYIECTBIISCT-
Cs C MOMOIIBI0O MHOCTPaHHOHN BaiioThl. Ecnu B anamu3
O(UIMATBHBIX ICHEKHBIX arperaToB BKIIOIUTH JIUIIb (haKT
oOpallieHus] HATMYHON MHOCTPAHHOM BalIIOTHI, TO 00Ias
KapTHHA H3MECHUTCS paluKaIbHEIM 00pa3om [2].

Ha ocHOBaHNM H37I0’KEHHOTO ONpeeNsieM pealbHbIe
MOKa3aTeNn JICHeXKHOTo oOpameHus (Mo) U BO3MOKHO-
CTH BBIXOJ1a YepE3 3TH BayKHEHIINE MAKPOIKOHOMUYECKHE
IIOKa3aTesId Ha 00beM TEHEBOH AKOHOMHKH. [l sToro
paccuuTaeM rnokasareiab Mo, COCTOSIINN U3 IBYX YaCTEH:
HAJIMYHOHN ¥ O€3HAIIMYHON IEHEKHON MACCHI.

Hanuunas cocmaensiowas BKIOUYaET B ceOs:

1. PeanpHyto HaJIMYHYIO IEHEKHYIO MAcCy - IEHEX-
HbIE 3HAKH, ABJIAIOLINECS IPUHUMAEMbIM K OIUIaTe Cpel-
CTBOM IUTaTEXa Ha TEPPUTOPHHU JAHHOU CTPAHBI KaK B O(H-
LUATBbHO 3aPETUCTPUPOBAHHBIX CIENIKAX, TaK U B CIIEIKaX
0e3 oopMIICHHS.

PeanbHas nenexxHas Macca B CBOIO ouepelb moJpas-
JeNIsieTCs Ha CIISTYIONINE COCTABIISIONIHE:

A) yU4TEHHYIO JCHEKHYIO Maccy - MoKa3aTesb Haluy-
HOT'O JIeHEeKHOTo obpamenns MO, myOnuKyeMslit B odu-
LUATBHBIX CTATUCTUYECKUX U3/IaHUSX;

B) Hey4TeHHYIO ICHESKHYIO MacCy - HEYUTCHHYIO, ITpH-
HHUMAaeMYIo B pacueTax, HHOCTPaHHYIO BaIoTy (/[8);

2. OUKTUBHYIO IEHEKHYIO Maccy, MPEICTaBISIONTY IO
co00i1 cypporaTsl JeHer, UCIOoNb3yeMble B pacueTrax. B
JAaHHBIN TIOKa3aTelb BXOAAT OapTepHble caenku (/[0) - 06-
MEH TOBapOB U YCIIyT HEMOCPEICTBEHHO Ha APYrHUe TOBa-
PBI, YCIYTH WK aKTUBBL. Takue CAEIKH OLIEHUBAIOTCS 110
OCHOBHBIM LI€HaM, [0 KOTOPBIM IUIaTeXU ObLIN OBl MOJTy-
YEHBI B CIIy4ae IMPOJaKH.

besnanuunas cocmaensowas TaHHOTO MOKa3aTems
BKJIIOUAeT B ce€0sl TMKBHUIHBIC BKIIAIBI, CPOYHBIC U cOepe-
raTejbHbIe AETO3UTHI B HAIIMOHAIBHOM BaJltOTe, BKIIAIbI U
JIETIO3UTHI B UHOCTPaHHOU BaitoTe (//8).

[Ipennaraemslii mokasarenb Mo y4YuThIBaeT BUABI 1A~
TEXHBIX CPEACTB, UCIIONb3YEMbIe B TEHEBBIX CIEIKaX, U
MO3BOJISIET OLIEHUTD CTENEHb PACIPOCTPaHEHHUSI HHOCTPaH-
HOH BaJIFOTHI U (PMKTUBHBIX JACHET B KAYECTBE CPEACTB IIIa-
TeXa.

Taxue cpecTBa IIIATEXa, KaK AEHEKHBIE CYppPOTaThl
(Bekcens, 4eku), He ObUIM BKJIIOUYEHBI B pacyeT 1o JIByM
npHYrHaM. Bo-TiepBbIX, CII0KHO OLICHUT MX CTOMMOCTHBII
00bEeM, a BO-BTOPBIX, B OCHOBHOM OHU UCTIONIB3YHOTCS AJIS
pacueToB MEX/y KPYITHBIMHU U CPETHUMH TPEATTPUATHIMH
0o(pHUIIIATEHOTO CEKTOPA YKOHOMHUKH.

B tabmuiie 1 0000IIEHB OCHOBHBIE pa3ilyus B CO-
CTaBe NpeAaraeéMoro HaMu nokasaressi Mo v mokasaresns
M?2, uX 0OCHOBHBIE IOCTOMHCTBA M HEIOCTATKH MPH pacue-
Te MacIITabOB TEHEBOM IEATENLHOCTH.

B cooTBeTcTBHHU € COCTaBOM MPEATIOKEHHOTO MTOKa-
3arens 3Ha4YeHUs M2 MOTyT OBITh CKOPPEKTUPOBAHBI HA Be-
JMYUHY HATMYIHOM MHOCTPAHHO BAJIFOTHI M OApTEPHBIX OTIe-
paluii, He UCIONB3YEMBIX JIJIS OCYIIECTBICHHS TEHEBbIX
oriepanuii.
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Tab6numa 1 OkoHuaHHue TabIuIb 2
CpaBHHTE/IbHASI XaPAKTEPUCTHKA COCTABA MOKa3aTeJsei Tox BBII M 7
Mo n M2 MIIPJI. TEHTE
Mo M, 2002 3776,3 498,1 7,58
Cocmas nokasamenet
2003 4612,0 692,8 6,66
VuTeHHas HalWM4YHAs Ha- | YUTeHHas HaJMYHAs HALHO-
[MOHAJIbHAS BATIOTA B 00- |HaJIbHAS BAJIOTa B oOpare-
Harnunas pamenm - 2004 5870,1 1175,5 4,99
JICHEKHAS
Macca Heyurennas unoctpannas 2005 7590,6 1516,0 5,01
BAJIFOTA HA PyKax y Hace-
JICHUA 2006 10213,7 2814,6 3,63
VYyrennast Ge3HaTHYHAs VYurennast 6e3HaTUYHAS Ha-
Besnanuunas | HAMOHANEHAS BAJIOTA IIMOHANEHAS BAJIIOTA 2007 11255,5 2779,1 4,05
ACHEXKHAA | CpoyHble u cOeperarens-

Mmacca

HBIE JIETIO3UTHI B HHO-
CTpaHHON BaJIIOTE

Jlocmouncmea

VunuTBIBaET BCE CPEJICTBA
TTaTeXka, HCIOIb3yEMBIE B
pacuerax

PerynsipHO 1 orniepaTHBHO
myOnmKyeTcs B oUIralb-
HBIX CTATHCTUYECKUX H3]1a-
HHSIX

Heoocmamxu

OtcyrcTBrE OPHIIHATBHBIX
CTaTHCTHYCCKHX JaHHBIX,
HEO0OXOIMMOCTh CIIEIH-
alIbHBIX METOZI0B pacyera

VickakeHHe OCHOBHBIX IPO-
MOPLHUiT JEHEKHOTo 00pa-
[ICHUS B CBSI3H C HEAOYyYe-
TOM psiia CPE/ICTB IUIATEXKA,
HCIIONB3YEMBIX B pacyerax

Takum obpazom, Mo = M2+/]e+Ms+Mb,

rae /{6 - cpouHbIe U cOeperaTenbHBIe IETTO3UTHl B HHOCT-
pPaHHOU BalIOTE;
Me - HanuuHas BallOTa Ha pyKaX y HaceJIeHUs;

M6 - oueHka GapTepHBIX ONEpAIHid.

Pacuem cxopocmu obopoma Oenez 3a uzyuaemnlil
nepuod. CkopocTh 000poTa JeHET OyIeT paCCUUTHIBATHCS
kak otHomenue BBII k moka3zaremnto Mo:

V = BBII/Mo.

Tabmuma 2

Pacuer ckopoctu o0opoTa neHexHoii Mmaccsl B PecnyOiiuke
Kazaxcran B 1993-2007 rr.

Tox BBII, M, V, pa3
MIIPA. TEHTe
1993 29,4 8,2 3,58
1994 423,5 52,5 8,07
1995 1014,2 109,0 9,30
1996 1415,7 122,5 11,56
1997 1672,1 164,2 10,18
1998 1733,3 1334 12,99
1999 2016,5 2373 8,50
2000 2600,0 290,6 8,95
2001 3250,6 338,0 9,62
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Hcemounux: [3].

JlaHHBIC, TPUBEICHHBIC B TAOIHIIE 2, TOKA3bIBAIOT, YTO
10 2001 1. ckopocTh 0OpalleHus AEHEKHOU Macchl ObLIa
HecrabmwibHOW. B 1993 1. B Kazaxcrane OblT BBEICH HO-
BbII1 IEHEXKHBIH 3HAK, KOTOPBIH HECKOJIBKO CTaOUIHU3UPO-
BaJI CUTYaIHIO Ha (PHAHCOBOM PBIHKE, HO UMEJ HeYCTOM-
ypuBOe nojokenue, a ¢ 2001 1. HaOIMoman0Ch CHUMKEHHUE
000pauYNBaCMOCTH.

Onpeoenenue cmpyKmypuol 3ape2ucmpupoeaHHtbix
npecmynienui. JIliHaMHUKa TIPECTYIHOCTH B 0OIECTBE
MOJKET OBITh OXapaKTepU30BaHa HECKOIbKUMHU MOKa3aTe-
nsiMu. K TaKOBBIM OTHOCSITCSI «4MCIIO TIOCTYTHUBIIUX JKa-
1100, 3asiBJIIEHUH, COOOLIEHUH O MPECTYIIICHUAX, «IUCIIO
3apETUCTPUPOBAHHBIX MIPECTYIUICHHUI»,, KIUCIIO OCYKICH-
HBIX».

Jist manpHe#Iero pacueTa BEIOUpPAETCs MOKa3aTeb
«YHUCIIO 3apErUCTPUPOBAHHBIX PECTYIJICHUI». TOT HO-
KazareJb MPEICTaBIICTCs Hauboee ynaqHbIM IS aHAITU-
3a JMHAMHKH [TPECTYITHOCTH, IOCKOJIBKY JISSIHUE, TPU3HAH-
HOE TIPECTYIUICHHEM, PETHCTPUPYETCSl HE3aBUCHMO OT TOTO,
W3BECTEH MPECTYIHUK UITH HET.

3aperucTpupoOBaHHbBIC NPECTYIUICHUS SIBJISIOTCS IO
CBOEH CYTH (PUKCUPOBAaHHBIM PE3YIIBTaTOM BO3MOXKHBIX pe-
aKIMi 00IIIeCTBa HA IPOTHUBOIIPABHOE TIOBEJICHUE €TO JIe-
HOB. DTO 4KCII0 BOMpaeT B ceOs BIMSIHUE CAMbIX Pa3HO-
00pa3HBIX COCTABJIAIOIINX, XapaKTEPU3YIOIIUX PA3BUTHE
o0IIecTBa, U SBISETCS CBOCOOPA3HBIM COIHAIBHBIM Oa-
POMETPOM, OTPAKAFOIINM CTETICHh BO3MOYKHOCTH JJIA Ye-
JIOBEKa, KaK rpayKAaHMHA, IEPECTYNUTh 3aKOH U MONacThb
B cpepy TeHEBOI IeATEITHHOCTH.

K mpecrymnneHusM, COBEpIIEHHBIM C KOPBICTHBIMU
LeNsIMK, HEOOXOAMMO OTHECTH JCSHUS, BHI3BIBAIOIINE
POCT MPOU3BEAECHHON 100OaBIEHHON CTOUMOCTH (TEeHe-
Basi 5KOHOMHKA) ¥ IPUBOISIIUE K TIEpepacipeieICHUIO
JI0OXOJIOB B 0011IeCTBE (HEAKOHOMHUUYECKHE Iepepacipe-
JenuTensHele onepalun). K nepBoii rpymnme oTHOCSATCS
BCE BUABI IPECTYIUICHUH B cpepe SIKOHOMUUECKOH fes-
TEJIBHOCTH, a KO BTOPOH - BCE BUJIbI XUIIEHUHN JIMYHOTO,
rocyJapCTBEHHOTO M OOIIECTBEHHOTO MMYIIECTBA;
YMBINUICHHBIC YOWICTBA W MOKYIICHUS; MOIICHHUYE-
CTBO.
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Tabnwuma 3

CTpyKTypa 3aperucTpupOBaHHBIX MPeCTYILIEHUH B
Pecny0iuke Ka3zaxcran

Tabnuua 4

JAuHaMuka yMcia 3aperucTPUPOBAHHBIX MPeCTyNJIeHHit
B Pecnybinke Kazaxcran

Ton Yucno npecryruieHni B basucHble TemIbl pocta
chepe SKOHOMUKH YHClIa MPECTYIJICHUH B cde-
PE 9KOHOMHKH
1993 17437 1, 000
1994 19029 1,091
1995 17716 1,061
1996 17248 0,989
1997 13902 0,797
1998 10135 0,581
1999 12502 0,717
2000 15609 0,895
2001 14741 0,845
2002 15099 0,866
2003 12682 0,727
2004 10032 0,575
2005 8832 0,507
2006 8609 0,494
2007 9024 0,518

Tox Tl S T T OKOHOMHYECKHE n]zeCTynneHm{
st | |
’ JICHHI
1993 206017 17437 8,46
1994 201842 19029 9,43
1995 183910 17716 9,63
1996 184028 17248 9,37
1997 165436 13902 8,40
1998 142107 10135 7,13
1999 139431 12502 8,97
2000 150790 15609 10,35
2001 152168 14741 9,69
2002 135151 15099 11,17
2003 118485 12682 10,7
2004 143550 10032 6,99
2005 146347 8832 6,03
2006 141271 8609 6,09
2007 141198 9024 6,39

Hcmounux: [3].

B Kasaxcrane 5KOHOMUYECKHUM IIPECTYINIEHUEM B~
eTcs yroJIOBHO-HAKa3yeMOE JIesTHUE, COBEPIIEHHOE B ce-
pe TIPOU3BOACTBA, PACIIPEICICHUS U MTOTPEeOICHUS TOBA-
POB H YCIIYT, B TOM YHCIIC CBSI3aHHOE C HE3aKOHHBIM HC-
MOJIb30BaHUEM CITYKEOHOTO cTaryca (XHIICHHE, COBEp-
[IEHHOE ITyTEM IPUCBOCHIST;, PACTPAThL; 3I0YOTPEOICHHS
CITy>K€OHBIM TIOJIOKCHHEM; 00MaH IoTpeduTeneil; Hapy-
[ICHUE TPaBUJI TOPTOBJIH; HAPYIICHHUE TOCYIaPCTBCHHON
JWCIUIUTHHEI [IeH; YKIIOHEHHE OT YIIIaThl HAJIOTOB; BBIITYCK
Y TIPOJa’ka TOBAPOB U YCITYT, HE OTBEYAIOIIUX TPEOOBaHH-
M 0€30TIaCHOCTH, U TIp.).

[Nokasarens mpecTyIUICHUH B cepe IKOHOMHKH 32
nepuon ¢ 1993 no 1995 r. yBenuuuBancs, 4to B NEPBYIO
odepens CBA3aHO ¢ MHQIIIUEH YKOHOMHKH, HECTaOWIIb-
HOCTBIO M HEPEHTa0EIBbHOCTHIO MPOon3BoAcTBa. B 1995 1
[paBurenscTBoM Kazaxcrana ObUTH MPUHSATEI MEPHI MO
00prbe ¢ KoppymIrei 1 He3aKOHHOW YKOHOMHUYECKOH Jie-
SITETBHOCTBIO, YTO MO3BOJIIIO YMEHBIIUTD Pa3MepPhl IKO-
HoMu4ecKkoi mpectynHoctd B 2007 I. o cpaBHEHUIO C
1993 1. mouTH B ABa pasa (cM. Tabauy 4).

Pacuem crkoppekmupoeannozo nokazamens cKopo-
cmu o6opoma oenez (V'). CornacHo KOJIMYECTBEHHOM Te-
OpHH JICHET, 3aBUCHMOCTD MEKIY KOJMUYECTBOM JCHET B
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HUcmounux: [3].

SKOHOMHKE 1 00BEMOM IMPONU3BOACTBA MOXKET OBITH BbIpa-
JKCHaA KakK:

VM = BBII,

rae M - HOMHUHAJIBHASL ICHE)KHAs Macca;
V' - ckopocTb 000poTa JICHET;
VM - neHexHbIH 000pOT.

Brranciienne o0beMa TeHEBOI S3KOHOMUKH TI0 TTpeia-
raeMoMy METOAY OCHOBAaHO Ha IMPEIIOJIOKEHUH O TOM,
YTO JICHEKHBI 000POT BO3pACTACT MO/ BIUSIHUECM TEHE-
BOH JIeSITENbHOCTH MPONOPLMOHAIBHO TEMIIaM poCTa KO-
PBICTHBIX IpecTyIUIeHUH. [I0CKONIBKY KOINYECTBO AEHET B
OOpAaIleHUH SBISICTCS U3BECTHOM BETNIMHOM, POCT ICHEXK-
HOTO 000pOTa OyJIET MPOUCXOAMTD 32 CUET POCTa CKOPO-
CTH 000pOTa AEHEKHON MACCHI.

YMHOXas TOTyYeHHbIC 3HAYEHUSI CKOPOCTH 000pOTa
JICHET 3a Ka)/Iblii ro/1 Ha 0a3UCHbIE TEMITbl H3MEHEHHUS YHC-
JIa IPECTYTUICHUH, IMEIOIINX KOPBICTHBIE MOTHBEI, TIOJTY-
Yal0TCsI CKOPPEKTUPOBAHHBIE 3HA4YEHUs V' 175t onpeiensi-
emoro nepruofa. IlomydeHHoe 3HaYCHNE TTOKAXKET, CKOMb-
KO pa3 KaxJas eIMHUIA JIEHEKHOH Macchl UCIOIb30Ba-
Jach Ha IPHOOPETEHUE TOBAPOB U YCIYT KaK B O(UIHAIIb-
HOI SKOHOMUKE, TaK U B c(hepe TCHEBOU NEATCITHHOCTH,
IPECTYITHOCTH.
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Tabmuma 5

OneHka CKOPPEKTHPOBAHHOIO NMOKA3aTeJIsi CKOPOCTH
o6opora aener B Pecnyosinke Kazaxcran

CoOCTBEHHO JICHEKHBIN 000pOT B TeHEBOH cdepe (/o)
OyZleT pacCUUTaH CIIeIYIONM 00pa3oM:

Jlo =V x Mo - BBII.

Haubonsnree 3HaueHME MoKa3aTels CKOPOCTH 000poTa
JeHer Habmonaizoch B epuos ¢ 1996 mo 1998 r., uto cBs-
3aHO KaK C BBICOKOH CKOPOCTBIO JICHET B O(HUITHAIEHOM
CEKTOpE SKOHOMHUKH, TaK U C BHICOKMMH TEMIIaMH POCTa
SKOHOMHUYECKOH MpecTyMHOCTH. CyIIeCTBEHHBIN «BKIIA I
B JIaHHBIH MMOKa3aTeNb BHECHA AOJUIapU3alHs JeHEKHOTO
obopora.

Pacuem eenuuunut oenexncnozo ooopoma é cghe-
pe menegoil deamenvHocmu. YMHOXKasT CKOPPEKTH-
POBaHHBIN TOKA3aTEIh CKOPOCTH 000pOTA JCHET Ha U3-
BECTHOC 3HAUYCHHE KOJMYECTBA JICHET B OOpalleHUH,
MOXHO MOJYYUTh OOIIUN AEeHEKHBII 000POT HA TEPPHU-
TOPHHU CTPAHBI 32 KAXKJBIH I'0JI pacCMaTpUBAEMOro Tie-
puojaa ¢ y4eToM (pyHKIHOHUPOBAHUS CPEPHl TCHEBOM
JIeSITEIIBHOCTH.

I'ox Ckopoctb 000po- | basucubie Temnbl |CKOppEKTHPOBAHHBIHA Tabnuna 6
ta neser (V), pOCTa YMCIa nmpe- |MOoKa3aTelb CKOPOCTH
pas CTyIUIeHHi B cepe °6°p°Tﬁ AcHer Pacuer 001ero o60poTa ¢ y4eToM TeHEeBOil COCTABJISIOMIEH
SKOHOMUKH )
B PecnyOiuke Kazaxcran
1993 3,58 0,86 3,08 F'on | Cxoppektupo- M2, O6uumit BBII, U,
BaHHBIN MTOKa3a- MIpA. I[eHe)KHBIﬁ MIpA. MIIpA.
1994 8,07 0,91 7,34 TeNb CKOPOCTH TEHTE 000poT, TEHTE TeHTe
obopoTa JeHer MJIpJ. TE€H-
1995 9,30 0,34 7.81 " re
A 1 2 3=1x2 4 5=3-4
1996 11,56 0,82 9,48
1993 3,58 8,2 29,3 29,4 -0,1
1997 10,18 0,66 6,72 1994 8,07 52,5 4237 423.5 0,2
1998 12,99 0,48 6,24 1995 9,30 109,0 1013,7 1014,2 -0,5
1999 8.50 0.59 5.02 1996 11,56 122,5 1416,1 1415,7 0,4
1997 10,18 164,2 1671,6 1672,1 -0,5
2000 8,95 0,74 6,62
1998 12,99 133,4 1732,9 1733,3 -0,4
2001 9,62 0,70 6,73 1999 8,50 2373 2017,1 | 2016,5 0,6
2002 7.58 0.72 5.46 2000 8,95 290,6 | 26009 | 2600,0 0,9
2001 9,62 338,0 3251,6 3250,6 1,0
2003 6,66 0,60 4,00
2002 7,58 498,1 3775,6 3776,3 -0,7
2004 4,99 0,48 240 2003 6.66 6928 | 46140 | 46120 | 20
2005 5,01 0,42 2,10 2004 4,99 1175,5 5865,7 5870,1 -4,4
2006 3.63 041 1,49 2005 5,01 1516,0 7495,2 7590,6 -95,4
2006 3,63 2814,6 10217,0 10213,7 33
2007 4,05 0,43 1,74 2007 4,05 2779.1 | 112554 | 112555 | -o.1

JanHble, npuBeACHHBIE B TA0NIHLIE 6, IEMOHCTPUPYIOT
HE3HAYHUTEIBHOE TPEBBIICHUE ICHE)KHOTO 000poTa HaT
00opoToM ouLIHaTEHOTO cekTopa. B mepByro ouepens 3To
CBSI3aHO C TEM, UTO MPECTYIUICHHUS B chepe SKOHOMHUKH HE
BKJIIOYAIOT B c€04 HeJlerajJbHyl0 U HE3aKOHHYIO 3KOHOMHU-
YECKYIO e TEITbHOCTD.
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