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CUCTEMA PEI'HOHAJIBHBIX CHETOB KAK OTPA’KEHHUE ITPOLIECCOB
IKOHOMMYECKOI'O PA3BBUTHA HA ME30OYPOBHE

H./. Kpemaes, xarno. okoH. Hayx,

Kypeanckuii obnacmmuoii komumem 20cyo0apcmeeHHol Cmamucmuxu,

J.K. Po3enoepr,
Kypeanckuii cocyoapcmesennutili ynusepcumem

Kak n3BecTHO, B paMKax CHCTEMbI HAIIHOHAIBHBIX CUETOB
(CHC) Bo MHOTHX pa3BHUTBIX CTpaHAX MHPa COCTABIIIOTCS CH-
cTeMbl pernoHanbHBIX cyeTtoB (CPC). Mertomonorundeckue
npuHnunsl noctpoenus CPC na ocaoBe CHC u cunresa CHC -
CPC 65t pazpaborans! Hobeneckim naypearom P. Croyrnom
B 1950-x ronax. Merononorus CHC-93 BritoyaeT pacuersl pe-
THOHAIBHBIX CIETOB; B TO )K€ BPEMS OPraHN3aIHs UX COCTAB-
JICHUSI B CTpPaHaX MUpa pa3IndHasl.

B I'epmannu cHauana paccuntsiBaetcss BBII Ha dene-
paJIbHOM ypOBHE, a 3aTeM Ha CEeCCHSX MpEeACTaBUTENeH 3e-
MEJIBHBIX CTaTUCTUYECKUX YIPABICHUI MPOU3BOIUTCS 00-
CYXJICHHE U PacIpe/ielIeHIe OTPeIeIeHHON YacTh CO3/1aH-
Horo Bcel Hanuel npoxnykra. B CIIA n finonun pernoHans-
HBIE PAcYeTHl IPOU3BOAITCS HE3aBUCUMBIMH OpTaHU3aAIHA-
MU, HallprMep, YHUBEPCUTETAMH Ha JIEHI'M COOTBETCTBYIO-
[IMX IITaTOB. DTH MHUIMATUBHbIE pa3paboTKH Ha denepab-
HOM ypOBHE TONbKO yTouHst0TCs. [Ipn aToM B CIIIA «Bamo-
BO mpoxykT mTara» (Gross State Product) no teppurtopu-
SIM PAaCCUMTHIBAETCs O3 BKIIFOUCHHMS B HETO PacxooB deze-
paJIbHOTO MPAaBUTENLCTBA, 3aTPAT HA BOCHHYIO U TpaXkJaH-
CKyF0 001acTH.

B Asctpanun, OUHISHANN B JPYTHX CTPaHAaX PETryIIpHO
PacCUUTBIBAIOTCS U ITyOJIMKYIOTCS pETHOHAIBHBIE TIOKa3aTeNn
CPC; oHM TTO3BOJIAIOT YAYYILINTh HH(OPMUPOBAHHOCTH TOCY-
JApCTBEHHBIX OPTaHOB BIIACTH U YIPABICHNUS, BEIIBUTH OCO-
OCHHOCTH pETHOHANBHBIX 00pa30BaHUN M 3(P(HEKTUBHOCTH
WCIIOJIb30BaHMS OTPAaHWIEHHBIX PECYPCOB.

B Poccun caenanbl ToNbKO nepBbie maru no coznanuto CPC
B cyOBpekTax Poccuiickoit deneparyy U pacdeTsl BaJOBOTO
pernonanpHOTO poaykra (BPIT). BPII - aTo o6menpu3nan-
Hast 0000mIarommas XapakTepuCTHKa COCTOSHHS SKOHOMHUKH
pernoHa, KoTopas SBISIETCSI CaMbIM Ba)XKHBIM TOKa3aTeJIeM
OLICHKH JTF00OH IeSTebHOCTH Ha TEPPUTOPHH cyOBekTa Poc-
cuiickoit @enepaly, 0ObEKTHBHO OTPAXKAIOIINM PEATHHYTO
JEHCTBUTENHHOCTD B PHIHOYHBIX YCIIOBHSIX.

[Mpumenenne CPC Ha npakTHKe HMeeT O0IIBIION METOI0-
JOTUYECKUH U TEOPETHUECKUH CMBICII, OHA MO3BOJISIET 00ec-
TICYNT!

1. YriyGienue Teopuu 0011eCTBEHHOIO BOCIIPOU3BO/I-
CTBA C ITO3UIUH IPUOPHUTETOB BOCHIPON3BOJICTBA HACETICHUS
B IIPOTHBOIOJIOKHOCTH MPHOPUTETAM BOCIPOU3BOACTBA
CpPEZCTB IPON3BOJICTBA B cepe MaTepHaATLHOTO TPOU3BOI-
CTBa, TPAJUIMOHHBIX JUISl OTEYECTBEHHON 3KOHOMIYECKOH Te-
OpHH.
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TpaaumoHHbBIN TOIX0/T, 000CHOBAHHBIH B TPy/IaX KJIACCH-
KoB skoHOMHU4eckol Teopun (B. Ilertn, ®. Kens, A. Cmura,
K. Mapkca u ap.), BOCIpOHU3BOCTBO OTPaXka ¢ TOMOIIBIO BbI-
JIeTIeHHs] MaTepUaIbHBIX NCTOYHHUKOB, HOCHTEJIEH O0IIIeCTBEH-
HOT'O POAYKTA U I0X0JIa Yepe3 MPUOaBOUHYIO CTOUMOCTb, CO-
3IaBacMyI0 HAa€MHBIM TPYAOM. DTa MOJEINb UMeNa CMBICT B
XIX Beke, Korja He ObIIO JOCTATOYHOM 0a3bl.

B tpymax /Ix.M. Keiinca, P. Ctoyna, M. ®pura, 3n. Kiud-
¢a, B. JleonTheBa M IPYTUX BOCIIPONU3BOJICTBO XapaKTePHU30Ba-
JIOCh PACIIMPEHNEM HCTOYHHUKOB MaTepHaIbHOTO TPOU3BOA-
cTBa (Tpy/a, 3eMJIM U KaluTaja) 3a C4eT HeMaTepuabHbIX (ak-
TOPOB TPOU3BOJCTBA (yCiyr, HH(GOPMAIMH, TPEIIPHHUMA-
TEJIBCKON AEATEIBHOCTH H T. 1), 0a3UPYIONTUXCS Ha THIIOTETH-
YEeCKUX MOJENAX: CIPOca, IPEUIOKEHU U IIeH, BCE TaKXKe pac-
KPBIBAIOLIMX Tpo0IieMy (POPMUPOBAHUS CTOMMOCTH (LIEHHO-
CTH) Yepe3 NpeeNbHYIO0 OJIE3HOCTh, TPeeIbHbIC H3AEPKKU
U IIpeIeNbHYI0 TPHOBLIH (0XO).

Y4uTBIBasi MUPOBYIO IPAKTUKY CTPaH, IPOILIEAIINX I10JI0-
CY SKOHOMUYECKOTO CIaja, npeodidazaemM CMeHUms npuopu-
memul - TIEPEUTH OT KOHLIETIIIUU PEUMYIIIECTBEHHOTO Pa3BH-
THsI cpepbl MPOU3BOJICTBA CPEACTB MPOU3BOJICTBA K IIPEUMY-
IIECTBEHHOMY Pa3BUTHIO Cepbl IPOU3BOACTBA ITPEIMETOB MO-
Tpebienus. Takoe HarpaBiieHe BBIIBUTAeT Ha TIEPBbIH IJ1aH
3aJ1a4y MOBBIIICHUS YPOBHS )KU3HU M 00eCTIeueHU s SKOHOMH-
YECKOTo pocTa.

2. KopeHHy10 MOAEpHH3AIMIO PerHOHAJIBLHOIO y4eTa (cTa-
THCTUYECKOTO 1 OyXTaTepPCKOT0) M CTaTHCTUKH PerHoHoB Poc-
CHH B CBSI3H C IIEPEX0JIOM Ha PHIHOYHBIE OTHOLICHHUS U BHE-
JPEHUEM MEXTyHapOIHBIX HOPM, CTaHIApTOB U Kilaccu(puka-
TopoB. Bee 3T0 HarlpaB/ieHO Ha MOBBIIIIEHHE KauyecTBa U JOCTO-
BEPHOCTH JJAHHBIX ISl TOBBILIEHHs 3 (DEKTUBHOCTH yTIpaBiie-
HHSI.

3. YryoneHnue MeToA0J0rH4ecKHX MOIX010B NOCTPOEHHS
PaBHOBECHOI 3KOHOMHKM Ha OCHOBE KPUTHUYECKOTO aHATIM3a
SBOJIIOLUH B3IVISIIOB IO MPOOJIEMaTHKE PACIIUPEHHOTO BOC-
MIPOM3BOZACTBA, B KOTOPO BOIIONIAETCS KOHIIEIIIHUS 00IIIeTo
SKOHOMHYECKOTO PAaBHOBECHS M YCTOHYHMBOTO Pa3BUTHS, 3a-
HHUMAIOIIasi CeroIHs LIEHTPAIbHOE MECTO B TUCKYCCHUSIX 3ama-
HBIX U OTEYE€CTBEHHBIX SKOHOMUYECKHUX LIKO.

PaBHOBeCHE B SKOHOMHKE TEOPETUYECKH BO3SHUKAET MPHU
ONTUMAJIBHOM OTPACIIEBOM CTPYKTYPE HALIMOHATIBHOI'O X031~
ctBa. CHC comepsxut nHpOpMaInio 0 (HaKTHUESCKOH CEKTO-
pasIbHOM U OTPACIIEBOM CTPYKTYype SKOHOMHKH (OXBAaTHIBAIOT-
Cs1 BCE OTPACIIH), ITO3BOJIAET BCKPHITh B3aUMOCBSI3H, B3aHMO3a-
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BHUCHUMOCTH 1 3G PEKTHBHOCTH ()YHKIIMOHUPOBAHHMS IPOU3BO-
CTBa TOBapOB U yCIyT.

4. PackpbiTHE 0cO0EHHOCTEH 0011eCTBEHHOT 0 IPOU3BO/I-
CTBA HA YPOBHE PETHOHA U KOHKPETHOU TeppuTOpuH. AHAITN3
JTAaHHBIX, XapaKTePH3YIOIINX NPOLECCH 00IIECTBEHHOTO Pa3-
BUTHSA Ypaibckoro perrona no CPC, mokasai, 4to HeoOXonm-
MO YYHTHIBAaTh HE TOJIIBKO 00IINe, HO U crien(pHUIECKHE 0CO-
OEHHOCTH COCTOSIHUSI COLMAIBHON MH(PACTPYKTYpHI U IIPO-
M3BOJICTBA POIYKTOB, AESITEIBHOCTH KOHKPETHOTO PEATIPHS-
THSI M JOMAIITHETO X03HCTBA, X B3aMMOCBSI3H U B3aHMO3aBH-
CHUMOCTH.

OnHaKo B psizie TeppUTOPHAITBHBIX 00pazoBanuii - Kypran-
cKoii obnacTr 1 Yamyprckoit PecryOiike - mpoucxoaut 6ornee
BBICOKas! HATYpaJIN3aLys [IPOM3BOCTBA Ha YPOBHE XO3STHCTBEH-
HBIX eIMHUI (TIPEATIPUATHIT), IMEET MECTO 3HAaYNTEIBHBIH Je-
(UIT CHIPHEBBIX M (PHAHCOBBIX PECYPCOB, HEPABHOBECHOCTD
TEXHOJIOTHYECKHX YKIIa 0B (00IbII0} 107H B SKOHOMHUKE OT-
pacieii BOGHHO-IIPOMBIIIIEHHOTO 1 arpapHOTro KOMIUIEKCOB),
CTpEeMJICHHUE K YIPOIIEHHIO TEXHOIOTHH ¢ COXpaHEHHEM 3Ha-
YUTENBHOM TOIN PyYHOTO TpyAa. IucIpornopny COpoBOX-
JTanch HEPaBHOMEPHOCTHIO HHCTUTYIIHOHAIBHBIX TIpeoopa-
30BaHMH, BKIFOUYEHHEM B CHCTEMY MUKPOXO3SHCTBEHHBIX CBS-
3eii Ha HOBBIX, 00JIee OTKPBITHIX YCIOBUIX, HAPYILICHUEM CH-
CTEMBI KOOTICPALIHH.

B pesynbrare croXuBIIAsCS CHCTEMa TEPPUTOPHAIBEHOTO
W OTPAcIIEeBOTO pa3leNIeHNs Tpya 0Ka3aiach cIado IMPHCIo-
COOJIEHHON K PHIHOYHBIM OTHOIIEHHSM. YCHIIMIIACh PEruo-
HanmbHas quddepeHnnanys ypoBHSI IpONU3BOJICTBA, TOTPEO-
JICHUSI ¥ )KU3HH HaCeJICHHSI.

[pennaraercs y4uTHIBaTh 0COOCHHOCTH PA3BUTHUS PETHO-
Ha: COIMAIbHO-IeMorpadniecKue 1 KapoBble, 0OIIeCTBEH-
HO-TIOJIUTUYECKUE - OJ15 OMPANCEHUS YCIOBULL JHCUSHEOEaMeNb-
HOCMU HaceleHusl, 3 MaTepHATbHO-PECYPCHBIE, OTPACIIEBIE U
CTPYKTypHBIE, PHHAHCOBO-0I0/KETHBIE, TPHPOTHO-KINMATH-
YecKHe, TH()OPMAMOHHO-CTaTHCTHYECKUE, OPTaHN3alHOHHO-
9KOHOMUYECKUE - 0J15L XAPAKMEPUCIUKU BOZMONCHOCIEN HA-
ceneHust u nPeonpusmul.

MHOTOCTOPOHHHH aHAJIN3 MTO3BOJIMI aBTOPaM IIpeiyo-
KUTh NHOW TTOAXO0]] MCCIIEAOBAHUSI THIIOJIOTHH CyOBheKTOB MDe-
Jlepaluy, OCHOBAaHHOW Ha MOKAa3aTelsX, XapaKTepU3yFOIIHX
mporeccrl obmectseHHOro passutus (BPII, mpubsuts, cOe-
PEKeHHs, IPOMEXXYTOYHOE M KOHEYHOE MOTpediIeHne, ypo-
BEHB JKH3HH HaCelleHUs, OeMHOCTh, Oe3paboTHIla, TIIyOnHA
Craja Mpou3BOJICTBA U JIp.).

5. CoBeplIeHCTBOBAHUE CHCTEMBI IIOKa3aTelel, 0TpaxKa-
oux 3pGeKTHBHOCTL PaG0ThI IKOHOMHKH. OTKa3aThCS OT
CTaporo yImepOHOTO MTOKA3aTeNs - 00beMa npou3eo0Cmea B
OTPACIISIX, KOTOPBIN COIEPKHUT OBOUHOU CHem U CIUMYIUpYem
pocm 3ampam, a e pocm 000A6IEeHHOU COUMOCTIU.

BPII Ha ctamnu mpon3BOACTBa ONpeReseTcs Kak CyMMa
BHOBB CO3/IaHHOW CTOMMOCTH NPOIYKIMHU M YCIYT B CEKTOpPax
9KOHOMHUKH PETHOHA («HAID» TPyxA). JTa H0OaBIEHHAS CTO-
HNMOCTb PACCUHUTHIBAETCS KAaK PA3HOCThH MEKITY BBIITYCKOM (OBIB-
i 006eM) U MpoMexkyTOIHBIM TtoTpebenuem (I111) («ay-
KOW» TPy, UIIH 3aTPAThI) IUTIOC YHCTHIE HAJIOTH Ha IPOU3BOI-
ctBO 1 uMriopt. BPII Ha cragmy 06pazoBaHus JOXOI0B COCTO-
UT U3 CyMMBI IOXO/IOB HAaCEJICHHS U TPUOBIIN BCEX MPEIIPHs-
Tuit. 3ametuM, 4To BPII MOBTOpHO HE y4HUTHIBaeT 3aTparhl

MPEaNIPUSITHH.

T'ockomcrarom Poccnu mpearpuHUIMAarOTCs OOJIBIINE YCH-
TSI IO OpTaHW3aIMy HAaOMIONEHUH M pacueTy rokaszareiei
PETHOHAIBHBIX CUETOB HA OCHOBE €TMHOH METOIOJIOTHH, CO-
OTBETCTBYIOLIEH KoHLeNuH 1 npuHiunaM CHC.

TepputopnanbHble KOMATETHI TOCYIapCTBEHHON CTaTHCTH-
k1 uMeroT Metonosnoruto CHC, mHCTpyMeHTapHy 10 pacyeTy
Ba)KHEHIIINX MOKa3aTeNel perHoHAIBHBIX CYETOB (IIPOU3BOI-
cTBa 100aBICHHON CTOMMOCTH, KOHEYHOTO ITOTPEOICHNUS TO-
BapOB U YCIIyT, HAKOTUIEHHMS | T. 11.). Pa3paboTaH ueTkuii mops-
JIOK OpraHU3alHy padoT ¥ ONpe/IeIeHHas CXeMa pacueTra pe-
THOHAIBHBIX ITOKA3aTese.

PernonansHBIM OpraHaM CTaTHCTHKH IIOPYYaeTcsl B paM-
kax denepanbHOHN MPOrpaMMBbI CTATUCTHIECKHX PadbOT POBO-
IUTHh HAOTMIOACHUS U cOOp HH(GOPMALIUH 110 YHIU(PHUIINPOBAH-
HBIM ()OpPMaM OTYETHOCTH U €KETOJHO TIPOBOIUTEH PACUETHI
arperaTHbIX MTOKa3aTenel pernoHaIbHBIX CIETOB, a TAKKE Be-
CTH aHAIN3 TOTyYeHHOW HH(pOpMaInH.

Haunnast ¢ 1995 r. B pernoHax npoBoanTcst paboTa 1mo oc-
BoeHuto CPC, HakoMIeH onpeaeneHHbIN TPAaKTHIECKHUI OIIBIT
HaOmroneHwmid, pacuera BPIT u mpyrux moka3zareneit CPC, ce-
JIaHBI HHTEPECHBIE BHIBOABI 00 M3MEHEHUH OOIINX U CTPYK-
TYPHBIX JaHHBIX, TOCTPOEHBI IMHAMHIECKHE PSIIBI HE TOJIBKO B
a0COJIIOTHBIX BEJTMYMHAX, HO 1 B OTHOCUTEIBHBIX M CPEIHUX.
JIOCTUTHYTHI COBEPIIIEHHO HOBBIE PE3YbTATh AHAIN34, TI03BO-
JSFOIIHE MTPUHINIHAIBHO I10-HOBOMY CYIHUTDH U O BKJIAJE B
Ppa3BHUTHE 5KOHOMHKH OTIETbHBIX BUIOB SKOHOMHIECKOI f1est-
TEJILHOCTH, OTPACIIel U CEKTOPOB.

BPII cranu mpu3HaBaTh HE TOJIBKO (eaepaabHbIe MUHHU-
crepctBa, CMU, HO 1 MeCTHBIE pyKOBOIHMTEIIN OPTAHOB Bia-
CTH U yIIpaBlieHHs1. [0Cy1apcTBO B LIEJIOM TaKKe 3aNHTEPECOo-
BaHO B MH(OPMAIINH, KOMITIEKCHO XapaKTepU3YIOIeH cocTo-
STHUE SKOHOMHKH BCEX PETHOHOB, TO3BOJISIONIEH pa3padarsl-
BaTh 3KOHOMUYECKYIO ITONUTHKY U IIPOBOIIUTH OLIEHKH S dek-
TUBHOCTH IIPHHSATHIX PEIICHN HA peTHOHAIbHOM ypPOBHE.

B 10 e Bpems B cTpaHe, COCTOsAIIEHN U3 89 TeppuTOpHalb-
HO-aIMUHUCTPATHBHBIX 00pa30BaHUH C pa3IMIHBIM reorpa-
(MUECKUM TTOJIOKCHHEM W 3HAUYMTENbHBIMH Pa3iuiHsSIMH B
YPOBHSX CONHMAIBHO-3KOHOMHYECKOTO Pa3BUTHS, TPYAHO
00BEKTUBHO paclpeienTh CO3JaHHYIO0 JOOABICHHYIO CTO-
MMOCTb U PacCUUTaTh HCTHHHBIE 3aTpaThl. [loaToMy mpodite-
Ma pacuera BPII a7t Kakoro pernoHa CTouT 0COOEHHO aKTy-
aJBHO 1 OCTO.

CymecTByIomas B HacTOsIIEe BPEMsI METOIOJIOTHS pac-
YyeTa pernoHanbHbIX mokasarteneit CPC, paspaborannas cre-
mmanucTamu [ockomcerara Poceun, He siBiseTcs He3b10meMOoit
1 yCcTOsIBIIEHCs. I eT MOCTOsHHBIH Mpoliece e akTyalIn3alii
B COOTBETCTBHMH C OOHOBIISIEMOI 1 pacmmpsieMol HHpopMa-
IIMOHHOM 02301 M COBEPIICHCTBOBAaHNEM METOJIOB PACUETOB
nokazareneii. [TocTenenHo pacmmpsieTcs 9HCIo MoKa3aTenei
CPC, paccunThIBaeMBIX Ha PETHOHAIBHOM YPOBHE, H UX HC-
TIOJTb30BaHME B ITPAKTHIECKOH padore.

JlanbHelimee pa3BUTHE METOJOIOTHYECKUX PabOT 110 CO-
BEPIIEHCTBOBAHHIO PETHOHAIBHBIX PACIETOB HAIIPABJICHO Ha
MOJIEPHH3ALIHIO CTATHCTHYECKOTO YUeTa, JOCTHKEHNE Bce 00Ib-
Ieil COracoBaHHOCTH YKOHOMUYECKHUX ITOKazaTenel deme-
PaBbHOTO M pETHOHAIIBHOTO YPOBHEH, YiIydIlIeHHE BHY TpHpe-
THMOHAIBHON cOAJTaHCHPOBAaHHOCTH JAHHBIX TPOM3BOACTBA U
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ncrionb3oBanust BPIT v apyrux maHHBIX Kak B CTaTHKE, TaK U B
JMHAMHKE.

OcHOBHOI1 3a1aue TeppUTOPHATBHBIX OPTaHOB CTATHCTH-
KM B 00J1aCTH COBEPIIECHCTBOBAHHS PACYETOB PETHOHATIBHBIX
ME309KOHOMHYECKHX TTOKa3aTelNeH SIBISIETCS HosbluleHUe Ka-
yecmea UCXo0HOU UHGopmayuu U 00CMOBEPHOCHIbL pacyem-
HbIX nokazamenel. JTa 3a7a4a NpuodpeTaeT ocodoe 3Hade-
HHE B CBs3M ¢ noBbIeHneM poin BPII B pehopmupoBannu
ME>KOIOKETHBIX OTHOIIEHHH B Poccrn 1 MCTIONb30BaHUY 3TO-
TO ITOKa3aTeNs NpH pacnpeneneHuu cpeacts PoHna puraHco-
BOI1 momaepsxku cyobekToB Poccntickoit dexepannu.

B cminy psma ocoOeHHOCTEH, IPUCYIIAX PETHOHATBHOM
9KOHOMHKE, OTPaHMYEHHOCTH WH(OPMAIMOHHBIX PECYypPCOB
1 TPYAHOCTEH MPH PELICHUH Psiia METOXOIOTHYECKHX TIPO-
671eM Ha BHYTPHHALMOHAIEHOM YPOBHE TOYHOCTH pacdera oc-
HOBHBIX nokazareneid CPC B HacTos1ee BpeMsi 3aBUCHT OT psijia
00CTOSATENBCTB:

- BPOOGNEMbL 0ZPAHUYEHHOCIU UHPOPMAUUOHHBIX PeCyp-
c06. Pa3zpaboTKa CHCTEMBI CUETOB Ha PETMOHAIEHOM yPOBHE
TMIPEATIONATAET, YTO KasKABI PETNOH paccMaTpUBACTCS KaK ca-
MocmoamenbHas IKoHomuyeckasn cucmema. Oriepanu ¢ Apy-
TMMH PETHOHAMH IPUHAMAIOT (JOPMY «BHEITHEIKOHOMHUYE-
CKHX» OTHOLIEHHUH ¥ B3aUMOCBS3€H (OTIINYAIOIINXCS, OTHAKO,
OT OTIepaINi ¢ OCTANEHBIMY CTPaHAMHU MHPA).

B peanbHOI 1€HCTBUTENFHOCTH pETHOHATIBHASI SKOHOMUKA
SIBIIIETCSA OMKPBIMOU cucmemou. «Pe3suIeHTb» pernoHaNbHON
9KOHOMHUKH, KaK ITPABHUJIO, OCYIIECTBIISIOT OTIEPAINH HE TOIb-
KO Ha TEPPUTOPUH CBOETO PETHOHA, HO U B IPYTUX PETHOHAX
ctpasbl. OCHOBHAS 9aCTh MaTepHAIBHBIX H (PHHAHCOBBIX pe-
CYpCOB perroHa (popMUpYyeTcs 3a cueT oOMeHa ¢ APYTHMHU
peruoHaMu, ¥ Ha00OpOT, 3HAYNTETbHAS YACTh MPOU3BEIICH-
HBIX B PETHOHE MPOILYKTOB H yCITyT MMOTPEOIAETCS TaK Ha3bIBa-
€MBIMH «HEPE3UICHTaMI» B IPYTUX PETHOHAX, U 3T OIepa-
LM 3apPETHCTPUPOBATH CIIOKHO.

MexpernoHanbHbIE TIOTOKH TOBApOB U YCIYT, (GHHAHCO-
BBIX PECYPCOB, MUT DALMY WICHOB JOMAIIHHUX X03SHCTB MOTYT
OBITH OYCHb HHTCHCUBHBIMH. B TO ke Bpems TPyJHO HOIy-
YUTh 00BEKTHBHYIO HH(POPMAITHIO 00 3THX MOTOKAX, YTO OC-
JIO>KHSIET MTOCTPOCHHE PETHOHABHBIX CYETOB U HapymIaeT coa-
JAaHCUPOBAHHOCTH MTOKA3aTeIei MPOU3BOCTBA H HCIIOIB30-
BaHUSL.

Hamnpuwmep, xxutens Kypranckoit obnactu 3apabarsiBaet
nenbru B Kyprane, a patut ux B Kypraackoii oomactu u B Kpac-
HOZIapCKOM Kpae, HaXOAsICh TaM JIeToM Ha oTabixe. Hedts nras
Jo0bIBatoTCs B TIOMEHCKO 001acTH, a HKCIIOPTUPYTIOTCS de-
pe3 dupmy, HaxozsuTyrocst B Mockse. B perrmoHax MHOTHE Ipe-
TIPUSATHA-TIPOU3BOJUTEIH JIasKe HE 3HAIOT, TIe IMEHHO peajn-
3yeTcs MX MTPOIyKIHS.

AHanorn4ssle TpodIeMbl IMEIOT MECTO U Ha (eepas-
HOM YpOBHE (MacCOBBIH TypHU3M POCCHICKHX T'paskaaH, pe-
KUM CBOOOIHO# ToproBmu ¢ benopyccueit, Oonpmme 00be-
MBI HEOPTaHN30BAHHOH «YEITHOYHOW» TOPTOBIIN).

Tem He MeHee, HECMOTPSI HA YCIIOBHOCTb HEKOTOPBIX pac-
4yeToB (Harmpumep, 00beMOB ToBapooOMeHa ¢ benopyccueit),
Ha ¢eneparbHOM ypoBHE cTpoutcs IlmarexHsni 6amanc u
nMeeTcst HHGOPMAIHs U METO/BI HAONIONEHNH IS OTpake-
Hus B CHC onepanuii ¢ «0CTaIbHBIMY» MHPOM.

[IpoGneMy orpaHUYEHHOCTH HH(POPMAITMOHHBIX PECYpPCOB
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MOJKHO PEIINTh, €CITH OPTaHN30BATh PETUOHATBHBIC H MYHH-
OUnanbHbIe HAOMIONCHHS 32 CYET CPEJICTB MECTHRIX OPTaHOB
ynpasieHus B pamkax equHor konuenuunu CHC. OgHako 3ako-
HOJIATENIFHO CTAaTHCTHYECKUH yUeT moka He odopMiteH. Psn
PETHOHATIFHBIX OPTaHOB YIIPABICHUS HAXOIAT BEIXO] M3 3TOTO
TTOJIOKEHMS C TTOMOIIBI0 MECTHBIX 3aKOHOB «O0 HHpOpMAaIu-
OHHBIX peCcypcax TEPPUTOPHID U TIPOBEACHUS PETHOHATBHBIX
¥ MYHUIIATIATBHBIX HAOmoneHni. Takne MyHUINTIaTbHEIC Ha-
OnroneHns opraHn30BaHbI B KypraHckoii 001acT 1o MeToH-
ke ['ockoMcTara Poccun. OHM BOCTpeOOBaHEI OIB30BATEIS-
MU 1 JAIOT OIIYTHMYIO OTAATY;

- mpyonocmu Konyenmyauabhozo xapakmepa. Cyiie-
CTBYIOT TPYAHOCTH, CBSI3aHHBIC HE C OTPAaHMYCHHOCTHIO MH-
(hopmanmu, a ¢ KOHIIENTYalTbHOH HEOIIPEAeICHHOCTRIO pac-
YyeTa HEKOTOPBIX MOKa3aTeleii Ha pernoHaIbHOM ypoBHE. Ha-
TIpUMep, KaK PacTpeieNUTh MPOLICHTHI IT0 BHEIITHEMY TOCyIap-
CTBEHHOMY JOJITY MeXIy pernoHaMu? Kak U B KakuxX peruo-
HaX JJOJDKHO OBITH OTPaKEHO MPOU3BOJICTBO U TOTPEOIICHIE
KOJUIEKTUBHEIX yCIyT (000OPOHBI, (PeIepa TbHOTO TIPaBUTEIh-
ctBa)? Kak DOmKHEI OBITH pacipeaeeHbl MEKAY peTHOHAMUA
ycIyru (PMHAHCOBBIX ITOCPESIHUKOB (B TIEPBYIO OUepens, OaH-
KOB), IEATEIIFHOCTH KOTOPBIX PEIKO OTPAHUIHBACTCS OJTHUM
peruoHom?

Kpome Toro, TEXHUYECKH CIOKHO M METOJIOJIOTHYCCKU
HEOIPaBIaHHO PACIIPEIEIATh MEKIY OTACIEHBIMU PETHOHA-
MU HEPHIHOYHBIC KOJUIGKTUBHBIC YCIYTH, a TAKKE HE CYIIe-
CTBYET JAHHBIX JIJIS aICKBATHOTO pacIpeieieHus J0OaBICH-
HOW CTOMMOCTH, CO3[IaBacMO¥ IICHTPATHHBIMHI (PHHAHCOBHI-
MU U BHEITHETOPTOBEIMHE IIOCPEIHUKAMHU, TI0 CyOBhekTaM De-
Jiepanuu.

[TomoOHBIE BONPOCH! BO3HUKAIOT ¥ TIPH OTIPEICIICHUH pe-
THOHAIIFHBIX TTOKa3aTe]el MPOU3BOACTBA U MCIIONB30BaAHHS
YCIYT TPAHCIIOPTA U CBSI3H, BHEITHEIKOHOMIYE CKO I TeIIh-
HOCTH, HAJIOT'OB Ha UMITOPT U 3KCIIOPT. OHO3HAUHBIX OTBETOB
Ha 3TH BOIIPOCHI HE CYIIIECTBYET.

[MocTpoeHne pernoHaNbHBIX CYETOB B MOTHOM OOBEeMe
00YCIIOBIICHO HAIMIHEM Pa3INIHBIX TUIIOB MHCTHTYIIHOHAIH-
HBIX €JIHUI] B K&XKIOM PETHOHE. BONbIITyT0 4acTh MHCTHTYIIN-
OHAJBHBIX CIWHUI] B PETHOHAX COCTABISIOT PeUOHAIbHbIE
eOuHuYbl, ISHTP SIKOHOMUYIECKOTO HHTEpeca KOTOPHIX PacIio-
JIOKEH B TOM K€ PETHOHE, TIIE OCYIIECTBIIETCS OCHOBHAS JEsI-
TENBHOCTh 3TUX SIUHHIL. B 3TOM KOHTEKCTE peTHOHANBHEIC
WHCTHTYIIHOHATBHBIC SIUHULBI SBISIOTCS PETHOHATBHBIMA
«pE3UACHTAMI», M 0COOBIX TPYOHOCTEH MPH OTPAKESHUH FX
oriepanuii He BOSHUKACT.

B kaxx7I0M permoHe CYIIECTBYIOT U MeHCPeSUOHATbHbIE
UHCMUMYYUOHATIbHBIE eOUHUYbI, ICHTP IKOHOMIYECKOTO HH-
Tepeca KOTOPBIX paclpeielieH MeX /Ty HECKOIIEKAME peTHOHA-
MU, HO HE OXBaTHIBACT BCIO CTPaHY B IeTIOM. [IprmMepom Mex-
PETHOHATBHBIX SIUHAI] MOTYT CITY>KUTH CTPYKTYPHI J)KEJIC3HOMH
JIOPOTH, TAPOXOJICTBA, MEAUIIMTHCKHE [ICHTPHI, 00CITYKIBAFO-
III¥ie HaCeICHNE HECKOIBKUX PETHOHOB, KPYITHBIC TIPEATIPHSI-
THS, UMEIoIUe (DHITHATEI B HECKOMBKUX pernoHax. [1pum pac-
TIpEIeIICHUH OTIepaIiii MEXKPETHOHAIBHBIX SIUHUI] MEXKITY
Pa3MUYHBIMHU PETHOHAMH HEOOXOAUMO OIICHUTH (haKTHIECKUE
TTOTOKH MEXK/Ty 3aBEACHISIMHI KaXKIOH €AMHUIIBI, PACTIONIOKEH-
HBIMH B Pa3JIMYHBIX peruoHax. OIHaKo HEKOTOpasi 4acTh OIle-
panmii MeKpEerHOHAIBHBIX SIMHUI] C TPYIOM ITOIAeTCS TaKO-




Hccneoosanue MAKPOIKOHOMUUECKUX npoyeccos

MY pacipeaeineHuo.

Kpowme Toro, cymecTByeT HeOOIBIIOE KOMNIECTBO SMHHI,
OTHOCSIIIMXCS K YUCITY HAYUOHANbHBIX, IEHTPOM SKOHOMHUYe-
CKOTO MHTEpeca KOTOPHIX SBISETCS HE KaKas-TO KOHKPETHAs
reorpaduueckas yacTb CTpassl, a Poccust B enom (Harmpu-
mep, ['ocbank Poccun, kommanmu I"asmpom, PAO «EC Poc-
cum», (enepanpHble BeToMcTBa). VX omepayuy MOryT OBITh
pacripefesieHbl MeXIy PeTMOHAMHM JIMIIb C OIpeAeIeHHON
JI0JTeH yCIOBHOCTH.

Hampumep, BOBMOXKHBI CHTyaIuH, KOTIa IIPOLEHTHI 10 TO-
CYIlapCTBEHHOMY JIOJITY, MOJIEKAIINE OIUIaTe EeHTPATEHBIM
MIPaBUTEIBGCTBOM, HUKAaK HE CBSI3aHBI C KAKUM-TO Teorpadu-
YECKMM PETHOHOM (JjaXKe B TeX CIIydasiX, KOTJa MecTopacmo-
JIO)KEHHE OTAENBHBIX HHCTUTYIMOHAIBHBIX SIWHHLI, OJTyda-
OIIMX 3TH MPOLEHTHI, MO’KHO OIIPEIENTUTh MPH BBIILIATE TOC-
JIe/THHX).

HimeHHO n3-3a TPYIHOCTEH KOHIENITYaJIbHOTO XapakTepa
BO MHOT'HIX CTpaHaX MHpa CyIIECTBYIOT Pa3INIHbIC TIOAXOIbI
abcTparnpoBaHust MPH MOCTPOSHHUH HOIHO20 HAOOPA CUETOB
CPC. B To0 xe BpeMsi y4eT AesTenbHOCTH (peaepaTbHbIX WIN
MEXPETHOHAJIBHBIX CTPYKTYp Ha KOHKPETHOH TEPPUTOPUH
MOXXHO OpT'aHH30BaTh, €CIIN ACTATM3UPOBATEH (OPMBI HAOIIIO-
JIEHUN.

Hanpuwmep, psin henepanbHBIX BEIOMCTB OCYIIECTBIISIOT
cTpouTenbeTBO B Kypranckoii o6acTy 3aBojia 1o yHHUITOXe-
HUIO XHMHYECKOTO OPYKHUSI, TAMOXKEHHBIX TTEPEXO0/IOB U JPY-
THX 00BEKTOB; ITPU 3TOM BBIIEIISIFOTCS X OCBAUBAIOTCS MIJLTH-
apapl pyoneit. OTH 3HaYNTETbHBIE CPEJICTBA YUUTHIBAIOTCS HE
TOJIEKO B MUHHUCTEPCTBE, HO U ITPEICTABIISIOTCS OTYETHI B TEP-
PHUTOPHATEHBIA KOMUTET CTATUCTHKH, YTO ITOBBIIIAET KAYECTBO
y4eTa ¥ ero 00bEeKTHBHOCTb.

[TosTOMy HanMOHANBHBIN CTATHCTHYECKUN YUET MOXKHO
TapMOHH3UPOBATh C PETHOHAIBHBIMH U MyHUIUTTAIBHBIME CH-
cTeMaMy HaOJFOAEHHH 1 y9IeTa, 9TO MOBBICUT JJOCTOBEPHOCTh
nH(opManuH [t pacdera mokasareneii CPC, B ToM gucrie rmas-
HOTO IToKa3arens modoro cyosekra Poccuiickoit @exeparm -
BaJIOBOTO PETHOHAIBHOTO IPOIYKTa;

- MemoooaozuuecKue mpyoHoCmuy pacuema 0CHOBHbIX
noxkazameneii CPC. ObmenpuszHanHo, uto BPIT spisercs mias-
HBIM TI0Ka3aTeNieM, XapaKTepH3YIOIIM COCTOSTHIE YKOHOMH-
KM pernoHa. MeTo1o1orust pacdera 3TOro MoKa3aTeds 110 00Ib-
IIMHCTBY OTpaciel Ha perHoHaIbHOM U (elepaTbHOM YPOB-
HSIX COBIIAJIACT.

OnHaKo CyIEeCcTBYIOT HEKOTOPBIE OCOOCHHOCTH PAacueTOB
BBII Ha ¢denepanbHOM U perHOHATBHOM YPOBHAX. Tak, OT-
nenbHble KoMnoHeHTH BBII Ha denepansHOM ypoBHE 1O
00BEKTUBHBIM NPUYMHAM HEBO3MOXKHO PacIpOCTPAaHHUTh Ha
TEPPUTOPUH; OHU PACCUUTHIBAIOTCS IICHTPAIN30BAHHO U
BKITIOuaroTcs Tonbko B BBIT Poccuu B Lenom, u mostoMy cym-
ma BPII Bcex cydpekToB Poccuiickoit @enepanmu xe pasra
BBIL

Benmuuna pacxoxaenus cymmsr BPIT o cyobsektam de-
JIepaItiy COCTaBIIsUIA, TI0 Hatei orerke, B 2002 1. 15-20% ot
cymmapHoi BennuuHsl BBIT;

- npobaemul pacuema TNioKazameneil, XapaKmepusyio-
Wux npou3eo0cmeo moeapos u yciaye, B Tom uucie BPII,
CBSI3aHBI C HAJTMYUEM OOJIBIIOTO KOJMYECTBA HECOOTBETCTBY-
tormmx CHC monsiTHiA, onpeieieHIiA 1 KITacCH(HKAITNIA, CTIONb-

3yeMBIX B SKOHOMHUYECKOU MpakTuke Poccum.

HecooTBeTcTBHE MeX Ty CTaphIMU M HOBBIMH OIpeIelie-
HUSMH BHOCHUT ITyTaHUITY ¥ HETTOHUMaHHE Ha TIPAKTHKE. ITO
KacaeTcsl TAKUX OHATHH, KaK «XO03HCTBEHHAS OTPACIIE) U «IH-
cTast OTpaciby» WM «BU AesTensHocT». Pacuer BPII ocymie-
CTBJICTCS TI0 «IUCTBIMY» OTPACIISIM, HHGOPMALIUS IS pacde-
Ta cogepxutcs B hopme Ne 1-mpenmpustie, KOTOPYIO € TOJ0-
BOI TEPHOANYHOCTHIO TPEICTABIAIOT KPYITHBIC U CPEIHUE
TIPEATIPUATHS IPOMBIILICHHOCTH, TOPTOBIIH, CTPOUTEIHCTBA H
CEILCKOr0 XO3HCTBA.

Hanwawme GombIoro yrcia HOBBIX TIOKa3aTenei B hopme
BEI3BIBACT OTIPECIICHHBIC TPYIHOCTH Ha dTAlle 3aOoIHCHUS
otyeta. [l03TOMY IpEATIPUITHS TOITYCKAOT HEMOYHOCHU
owubOKY; HEBHUMATEILHOCTh U HEJIOCTATOYHAS OTBETCTBEH-
HOCTB psifia paOOTHUKOB (PUPM IIPH COCTABIICHIH OTYCTHOCTH
TIPUBOJIAT K HCKAKEHHUIO HCTHHHOTO TIOJIOKEHHUS JIEIT, KOTOPOe
HE BCET/Ia yIaeTCs BELIBUTb.

CogepIieHCTBOBaHHE (HOPM CTATHCTHIECKON OTIETHOCTH
o npuHsToMy IlpaBurensctBom PP «Ob6mepoccuiickomy
KIIacCU(PUKATOPy BHIOB IKOHOMHYIECKOM IEATSITHHOCTI T10-
3BOJISIET YIIOPSAOYATH CEKTOPATBHYIO U OTPACIEBYIO CTPYK-
Typy SKOHOMHKH, a TAK)KE ONTHMHZUPOBATh pacueTsl BPII.

[MomBepraeTcs COBEPIICHCTBOBAHHUIO U METOIMKA JTOCUE-
Ta Ha BETMYUHY cokpuimus. B HacTosImee BpeMs ckpbigae-
Mble 06beMbl 8bINYCKA PACCIUTHIBAIOTCS SKCIIEPTHO Ha OC-
HOBAaHWHM KOCBCHHBIX OLIEHOK. AJITOPUTM pacdera 6a3upyeT-
Csl Ha HMCIIONIb30BAaHUH WH(POPMAIINY HAJOTOBEIX OPTaHOB O
BBISIBIICHHBIX HapymeHusx 1o ymiate HIC Ha mpennpusTi-
SIX BCEX OTpaciieil SJKOHOMHKH B TiesioM. KpoMe Toro, puBie-
KarOTCS CBEJICHHS O Pe3yJIbTaTaX BCeX MPOBEPOK (a HE TOMNb-
ko HJIC), mpoBeIeHHBIX KOHTPOIUPYIOIIUMHI OpraHaMy Ha
TIPS ATIPUATHSX.

OpHaKO HCTIONTF30BaHHE TIOKA3aTeNeH, BRIBEICHHBIX IT0 pPe-
3yJABTaTaM JeSITEIEHOCTH MPOBEPSIOIIX OPTAHOB IS OIICHOK
«TEHEBOTO» OM3HECa, BIEYET 3a COOOH PUCK CYIIECTBEHHBIX
ommbok. [TpoBepku HOCAT 1eneBoit xapakrep. X pe3ynbraTs
3aBHUCAT OT BBIOOPa 0OBEKTOB KOHTPOJIS. Tak, IIPOIICHT COKPHI-
THS 00beMa MPOMBIIILICHHOTO MPOU3BOJICTBA BAPBUPYET OT
3%B1998 T 10 7% B 2002 1.

Tabmuua 1

Boinyck npombiieHHOM npoayKuuu (padort, yeayr)
B Kypranckoii o01actn
(B (paKTHUECKHX IIEHAX COOTBETCTBYIOIIHX JIET; MIIH. pyOIIei)

1-1]\21 Bsrmyck 1998 1999 2000 | 2001 2002

1 |Kpynssie, cpennne

TIPEIPHATHS BCEX

oTpacieii + maible

TIPOMBIIIUICHHEIE

MPENPHATUS 6941 10596 | 14774 | 16320 | 17700
2 [CxkpbITble 00BEMBI 192 292 455 830 1268

B % K BBIIIYCKY IIO

crp. 1 2,77 2,80 3,08 5,09 7,16
3 (B % K mpeablayIe-

My Tomy 101,10 | 178,60 | 85,66 | 164,68

[Tpu pacdeTe BBITyCKa MPOMBIIUICHHON IPOXYKIMN UH-
OUBUIYATLHBIMU NPEONPUHUMAMENIAMU UCTIONB3YIOTCS MOKa-
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3arenu BeIOOpouyHOTro oocnenoBanus (popma Ne ITM «O6 oc-
HOBHBIX IIOKA3aTeIAX ESITETHFHOCTH MaJIOTO IPEATIPUSATH ),
KOTOpBIE, KAK MO’KHO BHJIETH IO TAHHBIM CIUTOIIHOTO 00CIe-
JOBaHWS MaJbIX pennpustaii 3a 2000 . 1 MHUIIMATUBHBIX 00-
CJICIOBAHUH ITOJTHOTO KPyTa ATUX MPEATIPUATHH, 3HAIUTEIIEHO
3aHMKEHBI 1 HECOBMECTHMEI C TPAaHUIIAMH BEDKABAHHS MAJIO-
ro 6usHeca.

Kpowme Toro, UMEIOT MeCTO M3IEP>KKHU TIPH BEIOOpE UrHC-
JICHHOCTH TIPEIIPHHNMATEIICH, Ha KOTOPYIO paclipoCTpaHseT-
Csl pACCUMTAHHBIN TTOKa3aTeib BEIOOpKH. C OJHOM CTOPOHEI,
OITpe/ICITICHHBINH B COOTBETCTBUY C JCHCTBYFOIIEH METOIOIIOTH-
el 00beM NMPON3BOACTBA WHANBUAAYAIEHBIMH MTPEIIPHHIMA-
TEJISIMU COJICPKUT TBOMHOM cUeT (YMCICHHOCTD MPEIPUHI-
MaTelnel, yauThIBaeMasi Ipy OIpeIeTICHAH TIPOU3BEICHHBIX
MMH TOBApOB, YK€ COICPKUT JaHHBIE 0 GU3NICCKUX JINIAX,
OKa3BIBAIOIINX YCIYTH MIPOMBIIICHHOTO Xapakrepa). C apy-
TOW CTOPOHBI, B pacueTe He NCTIOIB3YIOTCS CBEICHUS O pado-
TAIOMUX y PU3UIECKUX JIUI [0 HaliMy, a TaKXkKe O TeX, KTO
OCYIIECTBILIET MPEAPUHIMATEIBCKYIO ICATENEHOCTD Oe3 00-
pa30BaHU IOPUAMYIECKOTO JIUIIA.

B saBape 2004 1. Takue mpeToKeHHsT ObLUTH TOATOTOBIICHET
u HarrpaBieHsI B [ockoMcTar Poccrn, KoTopere conmepxkar cie-
YOI MEPHI:

- no ompacau «IIpomsiuiniennocmey» TpedyeT TOpabOTKH
METOJIMIKa pacyeTa BBIMYCKa MPOMBIIUICHHON MPOAYKIIUHN B
He(OpMAITEHOM CEKTOpPE SKOHOMHUKH, C YIETOM HCIIONB30Ba-
HUS THQOPMAIINH IIPOBEPSIONINX OPTaHOB O BBIBICHHBIX Ha-
PYLICHUSX TT0 YIJIaTe HAJIoTa Ha JOOABICHHYIO CTONMOCTh Ha
TIPEATIPUATHSIX BCEX OTpacieil SKOHOMHUKH;

- no ompacau « Cmpoumenbcmeoy, o HallleMy MHEHUIO,
METOJIMKa PacyeTa BEITyCKa He(OPMAITbHOM U CKPBITOMN Jesl-
TENBHOCTH Takxke TpedyeT nopaboTku. Heobxommmo ydects
CTPOHUTEITFHO-MOHTAKHBIEC PA0OTHI HA 00BEKTAX HHIUBHIYaIb-
HBIX MpEeNNpUHIMATEICH, KOTOPhle UMEIOT 3HAYUTEIhHBIC
00BEMEL.

Pacuer BrITIycKa, TPOMEKYTOUHOTO TTOTPEOICHHUS U JO-
0aBJIEHHOI CTOMMOCTH B COTIOCTABIMBIX IIEHAX IT0 CTPOHUTEITh-
CTBY OBLIO OBI eNIeco00pa3Hee OCYIIECTBIATE Yepe3 HHIIECKC
[IEH Ha CTPOUTEIFHO-MOHTaXXHBIC Pa0OTHI, TaK KaK WHIEKC
¢uzngeckoro odbeMa padoT, BHIIOTHEHHBIX 110 JIOTOBOPaM
CTPOUTEIHHOTO Tonpsiaa (Tabmuiia Ne 2-CTpOUTENBCTBO), KOTO-
PbIil peKOMEHI0BaH AEHCTBYIOLIEN METOAUKOM, HE OTPaXKaeT
M3MEHEHUS IPOEKTHO-M3BICKATEIECKUX U IIPOUHX padoT;

- no ompacau « Topeoensay ipu pacdeTe 0OaBICHHON CTO-
MMOCTH Y (PU3MUYECKUX JIAI] IPH IIPOJAXKe TOBAPOB Ha BeTIe-
BBIX, CMEIIAHHBIX 1 IPOIOBOJIFCTBEHHBIX PHIHKAX HA MPOTSDKE-
HUY JUTUTENHFHOTO TIEPHO/Ia BpEMEHU IPUMCEHSICTCS YACThHBIH
BEC IIPOMEKYTOYHOTO ITOTPEOIICHNUS B BBIITYCKE, paBHBIH 18%.
[To HamreMy MHEHHIO, B HACTOSIIIEE BPEMS STOT BUI TOPTOBITH
SIBIIIETCS OOJIee 3aTPaTHBIM, TaK KaK IIOCTOSHHO BO3PAcTaeT
apeH/IHasl I1aTa, TPAHCTIOPTHBIC PACXO/IbI M HAJIOT .

[To manHBIM 06cnemoBanus 3a aBryct 2003 T., yIeTbHBII
Bec U3IepKeK oOpaieHus (0e3 yueTa oIiaTsl TpyAa U OTIUC-
JICHWHT) B BBITyCKe (TIpH koddummente dppexruBaocta 0,45)
0 TPENIPUHUMATENSM, PEaTU3yIOIINM TOBAPHl TOJBKO Ha
PpBIHKAX, cocTaBuI cBbIe 30%. CauraeM 3TOT oKa3arens 60-
J1ee 00bEKTUBHBIM;

- no ompacau «3a2omogxu» yIeIbHBIN BeC MPOMEKYTOU-
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Horo notpebnenns orpannyeH npenenamu 20-40%. IMo nan-
HbIM popmer Ne 5-3, 3TOT oKazarens 1o Kyprauckoit odnacti
Ha IPOTSDKEHHH [IEJIOTO Psifia JIET 3HaYMTeNbHO BhIme 40%. O1o
CBSI3aHO C TEM, YTO MaTe€pUaIbHbIE 3aTPAThI XJICOOTIPHEMHBIX
ITyHKTOB €KETOAHO CYIIIECTBEHHO BO3PACTAIOT 32 CUET PACX0-
JIOB TOIIIIMBA M SJIEKTPOIHEPT UM HA CYIIKY U TOpabOTKy 3ep-
Ha. CunTaeMm, 9To 3TOT KPUTEPHH JOIDKEH OBITh TAKXKE YBEITH-
YeH;

- 1 pacuera BPII no ompacau «Kommynanvroe xo3ii-
cmeoy nctionbzyercst popma Ne 22-XKKX (cBognas). 3a mepu-
OJ1 CYIIECTBOBAHMS 3TO oTyeTHOCTH (€ 1997 1) hopma ueTsI-
PEXAbI TpeTepreBana U3MEHEHH. DTOT (DaKT HAaKIaJbIBacT
CBOM HETaTHBHBIA OTHEYATOK Ha Ka4eCTBO PAcUyeTOB H0OaB-
JIEHHOM CTOMMOCTH OTPACIH, TaK KaK CPaBHEHHE ITOKa3aTesnei
pacdera ¢ MpeapLIyIIM ToJIoM OBIBAcT, OPOH, HECOTIOCTA-
BHMO.

s Toro 4To0BI pacdeTs! OblM OoJiee JOCTOBEPHBIMH,
CTeMaIn3upoBaHHbIM peanpusTisiM JKKX u peanpusta-
SIM IPYTHX BUJIOB IATEIHHOCTH, UMEIOLINM Ha OanaHce KH-
JIMIITHO-KOMMYHAIBHYTO c(hepy, HEOOXOIMMO COCTaBIATH {Ba
OTZeNbHBIX oT4YeTa. [IprueM u1st BTophIX (hopMa OTYeTa TOIK-
Ha OBITH Oostee yoOHOH M MOHATHOH B TPOLIECCE 3aIIOTHEHNS;

- 1O 6ONbLWUHCMBY OmpaAciell 8bINYCK U 000aBIeHHA
CHOUMOCb MALLIX NPEOnpUsMull PacCINTHIBAIOTCS Ha OC-
HOBe BbIOOpoYHOTO 00cnenoBanus o popme Ne [IM. Onna-
KO BBIOOPKa COBOKYITHOCTH 3THX HPEATIPUSTHH SIBISETCS CITy-
YaifHO! 1 B OONBIIMHCTBE OTpacieil HepenpeseHTaTiBHA. [1o
HaIleMy MHEHHIO, Ooliee 00BEKTUBHOM MOTIIa OBI OBITH OIICH-
Ka BBIITycKa Ha 0cHOBE (hopMBbI Ne 2 OyXraiaTepcKoi OTYEeTHO-
cTy;

- pacydeT BBIITyCKA 1O OMPACIAM, OKA3bIBAIOWUM HEpbl-
HOUYHble Ycayeu, OCHOBAH Ha JAaHHBIX PAacXollOB OrOmKeTa
cyopekTa Peneparyn U GpeaepanbHoro Oromkera. OxHAKO OT-
YETHOCTh TEPPUTOPHANBHBIX OpraHoB denepabHOTO Ka3Ha-
yeiicTBa 40 CUX HOp He npuBeseHa k pacueraM B CHC. Her
HTOTOBBIX JJAHHBIX IO CTAThsIM PAaCXOI0B, XOTS B IEPBHYHBIX
OTYEeTax OpraHMu3aINi, HaXOIIMXCcs Ha (enepaibHOM O1of-
KeTe, Takas pacmu@poBKa NMpeaycMoTpeHa. B pesynsrare
BBIITyCK U IIPOMEKYTOYHOE OTPEOICHUE ONPEEIISIOTCS 110
CpeIHepOCCHICKUM K03 (hUIMeHTaM, YTO IO HEKOTOPBIM OT-
pacisiM HeIOCTOBEPHO.

s onpenenenust MactaboB IPON3BOJICTBA OOMAULHUX
XO03A1cM6 NCTIONB3YIOTCS JAaHHBIE CTATHCTHKH CEIBCKOTO XO-
3SICTBA M BHIOOPOYHOTO 00CIIeI0BaHMS OIOKETOB JOMAIII-
HHX XO3SHCTB. PacueTs! BRIOMHSIOTCS 110 TAKUM IPYTIIIaM Ipo-
IYKTOB, KaK MsICO, MOJIOKO, XJIe 1 X71e000yT0UHbIe H3ET S,
pacTuTenbHOE Maciio, BHHHO-BOJOYHBIE n3enus. Hanbonee
OOBEKTHBHOI SIBJISIETCS METO/IMKA OIPEIEICHIS 00bEMOB IPO-
MBIIIJICHHOH NepepaboTKH Msca M MOJIOKA.

WndopmarmonHoit 6a30# 17151 OLIEHKH ITPON3BOICTBA JPY-
THX TIPOTYKTOB SIBJISIFOTCS TaHHBIE 00CIIEIOBaHNS TOMAITHIX
XO03sHCTB 32 1996 . M3-32 OTCYTCTBHS TAKOBBIX B O0JIee TO3IHUIA
niepriosi. Kpome Toro, He BKIIIOUEHA B TPAHHIIBI IPON3BOCTBA
JeATeNbHOCTh HaCeTIEHHs 110 IPON3BOICTBY KOHCEPBHOH ITpO-
JOYKIUH, MaclITadbl KOTOPOH MOXKHO OLEHHWTH MO JaHHBIM
BBIOOPOYHOTO 00CIEI0BaHHS OIOHKETOB JOMAIIHIX XO3SHCTB.
Taxk, 8 2002 1. HacenenneM KypraHnckoii o0macTu mpon3BeieHO
JIOMAIIHUX 3aTrOTOBOK - OBOIITHBIX KOHCEPBOB, BAPEHBS, JIKE-
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MOB - Ha cyMMy 326 MitH. py0Oneit, i 2% k o0bemMy oduim-
aBHO 3apETUCTPUPOBAHHBIX IOPUAMICCKAX JIHII (PACCIUTAHO
C MICTIOTB30BaHMEM JAHHBIX CTATUCTHKH YPOBHS )KU3HU, TPYIa
1 00CyIeTOBaHMS HACEICHNU ).

Taroke TpedyeT 1opaOOTKH METOIOIOTHS PACUETOB BBIITY-
CKa M J00aBIIEHHONW CTOMMOCTH B COIOCTABHUMBIX I[€HAX II0
OTpaciisiM, OKa3bIBAIOIINM HEPBIHOUHBIE YCIIyTH. PocT cpen-
HECIUCOYHOU YUCICHHOCTH Pa0OTHHKOB, KOTOPBIA HCIIONb-
3yeTcs B Ka9eCTBE MHICKCA (PU3NIECKOro 00beMa, He BCerna
00BEKTHBHO OTPAXKAET PEAbHYIO JeHCTBUTEIIFHOCT;

- npobembl, C6A3AHHbBIE C UCHOTb308AHUEM ME30IKOHO-
Muueckux nokazameJeil Ui COCTaBIICHUS IPOTHO3HBIX OIIe-
HOK, pa3pabOTKH HAIPABIICHUHN pa3BUTHSI SKOHOMUKH, TUTAaHH-
PpOBaHHS OIOIKETa, PETyIHPOBAHUS OBICTPO MEHSIOIIEHCS CH-
Tyalyu Ha pIHKE PETHOHA.

Jns morydeHust 0000IIeHHOH OIIEHKH TEeKYIIEeH JHHAMMU-
KU B OIIEpaTUBHOM pekuMe ¢ 1998 1. BBeIeH HOBBIN CBOAHBIN
MMOKa3aTelb, XapaKTePU3YIOMHUH B IIEIOM TUHAMUKY TIPOH3-
BOJICTBA C MECSIHOU IEPUOIMIHOCTBIO - UHOEKC 8bINYCKA Oa-
308bIx ompaciei. MeTOIOoNOTHIeCKHEe OTIIMYHSI STOTO TTOKa-
3arens ot BPII - ucronp30BaHre BaOBOTO BEIITYCKa BMECTO
I00aBIEHHOM CTOMMOCTHU. DTOT OKA3aTEeNb MPEICTABIISET CO-
0011 arperaTHBIN HHICKC TUHAMUKH IPON3BOCTBA IIATH 0a30-
BBIX OTpacIIeii - MPOMBIILICHHOCTH, CETECKOTO X03SICTBA, CTPO-
UTEBCTBA, TPAHCIIOPTA M PO3HUIHOM TOProBiu. Jlos 3THX OT-
paciei B CTpyKType BaoBoro Belrycka Kypranckoit oomactu
B 2002 r. cocraBuna 77%.

CpaBHEHHE OIICHKH JHHAMUKH BEIITyCKa 0a30BBIX OTpac-
JIeH ¢ TeMITaMH, PACCINTAHHBIMH T10 TOJTOBBIM TAHHBIM, TIOKa-
3BIBACT CTETICHB ITOTPETITHOCTH, TTOTYICHHOH B Pe3yIIbTaTe KBap-
TaJbHBIX OTICPATHBHBEIX pacueToB. MakcuMaibHas ITOTPETl-
HOCTH OIICHKH MHJIEKCA BBITYyCKa 0a30BbIX OTPACciIeH Mo cpaB-
HEHHIO C YTBEPKICHHBIM TEMITOM BEIITYCKa COCTaBMIIA Ooiee
20,0%.

Tabmura 2

ComnocraB/ieHUe HHIEKCA BBITYCKa 6a30BbIX
otpacieii u BPII

VTN OT TOBTOPHOTO CUETA MOKA HE YAACTCS B CBSI3H C TEM,
4TO Ha (ellepalIbHOM H PETHOHATEHOM YPOBHSIX B OCHOBHOM
MIPUMEHSIOTCSI KOJTMIECTBEHHbIE OKa3aTelH, XapaKTepU3yo-
1€ SKCTEHCHBHBIE (QOPMBI yIpaBiieHHs! (00bEM MPOMBIII-
JICHHOTO, CETbCKOXO035MCTBEHHOTO ¥ HHOTO ITPONU3BOACTBA). A
KayecTBeHHBIE Tokazareny (BPII, mpubbiis, mpon3BoanTeh-
HOCTh TPYJa | T. J1.), KAK OCHOBHBIE, TIPIMEHSIOTCS PEIIKO B
o(UIHANTEHBIX Ty OIHKAIHSX.

MHUHHCTEPCTBO 3KOHOMHYECKOTO Pa3BUTHS W TOPTOBIIH,
aJIMUHHUCTPAIH PETHOHOB YaCTO MO CTapuHKE (Kak 1 50 et
Hazax) Ko3eIpsAroT (naxe [Ipesunenty PO) o0beMHBIMU TaH-
HBIMH (00bEM ITPOMBIIUIEHHOTO MTPOU3BOICTBA), a XapaKTe-
PHUCTHKH 3PPEKTUBHOCTH ¥ HHTCHCUBHOCTH JIESTEIHLHOCTH
MPEATPUATHI NCTONB3YIOT PEAKO. B pPBIHOYHBIX YCIOBHAX
JIOJDKHO OBITH Ha000poT: cHavasna BBIT n npuObuts, a morom
MacmTadbl IPOU3BOACTBA. BCe 3T0 MPOMCXOAUT MOTOMY, 4TO
anrmaparhl OpraHoOB BJIACTH U YIPaBJICHHUS MEUIEHHO OCBaH-
BaroT CHC u CPC u HenocTaTouHo aKTUBHO UCIIOIB3YIOT CO-
BpPEMEHHbIE PHIHOYHBIE HHANKATOPHI, 0OIIEpU3HAHHbBIE BO
BceM mupe. [TosTomy HeoOXomuMa cucTeMa 3KOHOMHUYECKO-
ro obpazoBanust CHC Bcex rocynapCTBEHHBIX M MyHHUIIMIIAb-
HBIX CITyXammx. Takoi «JmikOe3» opranu3osa B Kypranckoi
obmactu.

Co cTparernyeckoii 1 SKOHOMHIECKOH TOUEK 3PEHMS O~
60uHO IPUMEHSITH, B Ka4eCTBE TNIaBHBIX, 00bEMHBIE U TOJIBKO
KOJIMYECTBEHHBIE TOKA3aTENH, COEPIKAIIIE B CBOEM COCTaBE
3HAUUTENIFHYIO JOJTIO 3aTPaT MPEANPHUATHH (TIPOMEXYTOIHOE
norpeonenne). [IpakTndecky MPOUCXOANT HEMIACHOE CTHMY-
JMPOBAHME 3aTpar, IPHUYEM BaKHEHIITNE B PRIHOYHBIX yCIIO-
BUSIX JaHHBIC, TAKUE, KaK PETHOHAIBHBIHN MTPOTYKT, TOXOHI,
norpebieHne, HakoIUIeHHe, PO, cOepeKEeHNE, U MHO-
rue npyrue nokazaresu CHC ucmonb3yroTest Kak BTOpocTe-
TICHHBIE.

Tabmuua 3

Crpykrypa BPII B Kypranckoii odmactu 3a 2001 r.
(Mapa. py6nett / mons, B %)

Ton MHuaexc BeIIyCcKa Hupnexc BPII, | [lorpemrHocts pacyer-
6a30BBIX OTpaciell |B % K OpeablIy- [ HOro HHIEKCA II0 CPaB-
(pacuer), B % k npe-  mmemy roxy HEHHMIO C yTBEPIKACH-
JIBIIYLLIEMY TOLLY HbeM TemnioM BPIL, B %
1998 101,5 90,3 +11,2
1999 100,2 103,0 -2,8
2000 106,5 107,0 -0,5
2001 90,0 101,0 - 11,0
2002
(oreHKa) 94,1 98,8 -4,7

Otpaciu Briyck | [IpomexyrouHoe | lobaBieHHas
norpediaeHne CTOMMOCTh
BPI1 51/100 26/52 25/48
B TOM 4HCIIE:
ITponsBoncTso ToBapoB | 33 /65 20/ 61 13/39
W3 HUX:
TIPOMBIIUICHHOCTb 20/39 13/65 7/35
CENBCKOE XO3SHCTBO 10/20 5/50 5/50
CTPOHTEIHCTBO H JIp. 3/6 1,5/50 1,5/50
[IpousBoaCTBO yeiuyr 18/35 6/33 12/67

Pacnpoctpansis temn Beimycka Ha Temn BPII, Mbl Tem ca-
MBIM UMEEM B BHUJY, YTO YIAEIBHBIA BEC MPOMEKYTOUHOTO
MOTPEOIICHNS B BBIITYCKE B ABYX CPABHUBAEMBIX ITEpHOax (0T-
YETHOM 1 IIPEIBIAYIIEM) HE MEHSETCS; Ha CaMOM JIelie, 3TO He
Tak. [010BBIe pacyeTsl BBITYCKa, IPOMEXYTOUYHOTO MOTPeo-
JIEHH ¥ 100aBIIeHHOM ctouMocTH 3a 1998-2002 rT. moka3bIBa-
10T, 9TO JIOJIs IPOMEKYTOYHOTO MOTPEOICHNS B BBIITyCKE Ba-
psupyet ot 30 10 75%. DT0 nepBasi NpUYMNHA TOTPEIIHOCTH.
Kpowme Toro, Ha MorpenrHocTs BAMSIET yTOYHEHHE HH(pOpMa-
IINH B p&KUME TOJIOBOTO PacyeTa.

Harmpumep, «IyThIi» 00beM, OITyIEHHBIH 3a CHET TOBTOP-
HOT'0 CYeTa ChIPhs, MATEPHAJIOB B MOy (habpHKaToB («IyKOW»
TpYyH), B CTPYKType PerHOHAIBHOTO Mpoxaykra Kypranckoit
oOmacTu mocteneHHo Bo3pacraet (¢ 45% B 1994 . 1o 51% B
2001 1.), a mobaBIIEHHASI CTOMMOCTB («HAIID) TPYL) - COKpaIa-
ercd. Tak Ha3bIBaeMblIil «BbITYCK» cocTaBui B 2001 1. cBbIIE
51 mnpa. py0Oieii (3a cueT IBOMHOTO cyeTa), a perHOHATBHBIN
MPOAYKT (H0OaBICHHAS CTOUMOCTB) - BCETO 25 MIIpI. pyOIreit.
OTO TOBOPHT O TOM, YTO CTUMYIIUPYIOTCS 3aTPAThl X SKOHOMH-
Ka 00J1acTH BIIafaeT B OOJIBIIYIO 3aBUCHMOCTB OT APYTHX PETH-
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OHOB CTPAHBI.
Uro0b! BBITOIHHUTE TOcTaBleHHYIo [IpesnnenTom Poccrn
B.B. [Tytunsv 3anagy o6 yBenrmuernnu BBIT x 2010 1. B 1Ba
pasa, HaJo YEeTKO 3HaTh, KaKHe 3JIEMEHTHI 3TOTO IOKa3aTes
CIIeyeT CTUMYITUPOBaTh. Hamprumep, B IPOMBIIIIIEHHOCTH J0-
0aBieHHass CTONMOCTB cocTaBisieT Bcero 30%, a mpomexy-
ToyHOE ToTpediienne - cBoire 70%. Takum oOpaszom, eciu
HyxHO noBsicuTh BBII B 18a paza, To IpeanpusaThs MpOMBIIII-
JICHHOCTH JIOJDKHBI YBEJIMYUTH CBOW BBIITYyCK (00BEM) B TPH
pasa, a 1obaBleHHas CTOMMOCTB BIpacTeT Bcero Ha 50%.

BBII cknaovieaemces 6 ocHo8HOM U3 NPUOBLIU NPEOnpU-
Amutl 4 00X0008 HACENEHUS, NPU IMOM 3ampamsl He YUu-
muigaromces. B mpencTosimye oIl peaabHbIe JOXO0bI Hace-
JeHNS W TPHUOBLIb MPEANPHUATAN TOJDKHBI MOBBIIATHCS B
cpeneM Ha 10% B roa. B HacTosimee Bpems peaibHBIE 10-
XOZIbI HACEJICHHS TIPEBBIIAIOT 3a/IlaHHbIE TEMITbI POCTa, O1-
HaKo MPHOBUTH SKOHOMHKH PacTeT HE3HAYMTEIILHBIMH TEMIIa-
MH, 4TO CTABHT IT0J1 BOIPOC peLIeHNe BaKHEHIIEeH AT CTpa-
HBI 3a]1a49H.

BMmecTo pacmmpeHnst «IKCHopTa» MPOAyKIHH B IpyTHE
PETHOHBI YBETTHYUBACTCS «UMITOPT», 3d KOMOPbIl HAOO NAA-
mums, a CPEIICTBA OTPAHNYCHBI, ICHET HE XBaTaeT, TpeOyeTcst
Bce OombIie (PMHAHCOBBIX CPEACTB LIS OOCITYKUBAHHS «Uy-
JKOTO» TpyZAa. DTO PACTOUUTENBCTBO CHIDKACT 3P (HEKTHUBHOCTH
Bcell skoHOMHKH KypraHckol o0macTv M IpeBpamiaeT ee B
CBIPBEBOH MPHUIATOK obnacTel u pecyOnuk Ypana, 3aman-
Hoit CHOMPH ¥ IPYTHX PETHOHOB CTPAHBEI.

[TosToMy HEOOXOOMMO YXOANTH OT CTUMYIHPOBAHMS 3a-
TparT ¥ TOBTOPHOTO CYETA, HCIOIB30BaTh TONIBKO JaHHble CHC
1 OTKa3aThCs OT ITOKa3aTeNel CTapol CHCTEMBI yueTa, OCHO-
BaHHOM Ha OajlaHce HapOJHOTO XO3SHCTBRA.

OnHOBPEMEHHO ¢ PaCIINPEHHEM IPIMEHEHHUS HOBBIX MO-
kazareneit CPC Hazpena HeOOXOTUMOCTD COKPAWYEHUs CPOKOB
Ppa3pabOTKM OCHOBHBIX MOKa3aTeseH Al MECTHBIX OPTaHOB BJIa-
CTH ¥ YIIPaBJICHUS.

Bonbmas arperuposannocts nokasareneid CHC, cnoxnas
CX€Ma pacyeToB N HEOOXOANMOCTb NX B3aNMHOM YBSI3KH, HC-
MOJTb30BaHNE 3HAYUTEIFHOTO KOJIMYECTBa WHPOPMANU U3
Pa3ITMYHBIX HICTOYHUKOB OTIPEIEISIOT CPOKH COCTABIICHHS Ha-
[MOHATBHBIX U PETHOHAIBHBIX c4eTOB. BMecTe ¢ TeM omepa-
THBHas (KBapTaIbHas) OIIEHKA HTOTOB PA3BUTHS PETHOHA OYCHb
Ba)KHA KaK JUIsl (peiepabHbIX, TaK M PerHOHAIBHBIX OPTaHOB
BJIACTH ¥ YTIPABIICHHSI.

B Poccun npuHsTa ciieaytomast cxema pacieTa pernoHaib-
HBIX TIOKa3aTelieil, OCHOBaHHAas Ha JMHBIX METOIOIOTHIECKIX
npuHnunax CHC. TeppuropranbHbIM OpraHaM rocy1apCTBeH-
HOM CTaTUCTHKH MOpyJaeTcs B pamkax denepabHOM porpam-
MBI CTaTHCTHYECKUX PaOOT MPOBOIUTE COOp HH(POPMAIIHH TT0
YHAQHUIUPOBAHHBIM (OpMaM OTYETHOCTH U €KETOHO IIPO-
BOJIUTB PacueThl arperMpOBaHHBIX ITOKA3ATEIEH PETHOHATBEHBIX
cuetoB B CHC.

Hannsie pacueroB BPII noctosHHO mpoBepsitorcst [oc-
xomcTaToM Poccrn. OdunmanbsHbie pe3ynbTaThl 10 PernoHaM
yTBepxaatorcst [ockomcrarom Poccnu mocne geTsipexkpar-
HOTO YTOYHEHHS AaHHBIX 110 HCTEUYCHHH JBYX JIeT. [loHsTHO,
YTO MHTEPEC K HUM CO CTOPOHBI OPTaHOB YIPaBICHUS CHH-
HKACTCSL.

[TosToMy Ha3pena HEOOXOAUMOCTh CO3JaHMUS U ITOCTPOE-
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HUSL CUCEMbl PECUOHANIbHBIX CUemO8 U eOUHOU MemOOUKU
edrcekeapmanvubix paciemos BPII 1iig onepaTUBHON OLIEHKH
COCTOSTHUS SKOHOMHUKHY cyObekToB Poccuiickoit @eneparim ¢
TIOCIIEIYIOIM YTOYHEHNEM JAHHBIX T10 YCTaHOBJICHHBIM pa-
BritaMm ['ockomcTatom Pocenu. 310 MeponpusiTie BasKHO MO-
TOMY, 9TO JPYTOT0 OOBEKTHBHOTO arperaTHOro MOKa3aTesst s
peruoHa MpocTo HET, a OI[eHKa 3KOHOMHYECKOTO IIOTEHIIHAa
1 pe3yIBTaToB AESTENLHOCTH CyObEKTOB XO3sIHCTBOBAHMS HY K-
Ha IIOCTOSIHHO.

Tockomcrar Poccun otpaboran u 1oBepseT CBOUM Tep-
PHUTOPHAITBHBIM KOMUTETaM CBOJUTH €KEMECSIHO OTIepPaTHB-
HBIE ¥ 00BEMHBIE MTOKA3aTEIH 110 BCEM OTPACIISIM SKOHOMH-
KM (HarmpuMep, HHAEKC PU3MIECKOT0 00beMa IPOMBIIIICH-
HOHM IpoAyKIHH, 000POT PO3ZHWYHOW TOPTOBIM M 0OIIe-
CTBEHHOTO NMUTAHMS, JOXOIbI U IIPUOBLIL, TOTpeOIeHNE U 3a-
TpPaTbl, YPOBEHb )KN3HH HACENECHUs, O€THOCTh M MHOTHE JIPy-
THe TIOKa3aTelH).

OnHaxo onepaTuBHbIE (eXeKBapTaibHbIe) pacueTs! BBII
ITOKa He UMEIOT PAacTIpOCTPaHEHHsI HA peTHOHATIBHOM YPOBHE,
XOTS OpraHaM BJIaCTH M yTIpaBleHus cyObekToB Poccuiickoit
denepanun 3TH JaHHBIE KpaifHe HEOOXOIMMBI TSI OIICHKH B
JUHAMHKE U 3()(HEeKTUBHOTO YIIPaBICHHUS PETHOHAMH.

OTy npobieMy MOKHO PEIUTh, €CIN B IOPSAKE SKCIIEPH-
MEHTA Pa3pennTh MPOBEICHNE €)KEKBAPTAIBHBIX MTPEIBAPH-
TenbHBIX pacdeToB BPIT TeppruTopHa bHBIM KOMHTETaM rocy-
JapCTBEHHOM cTaTUCTHKH (HanpuMmep, Kypranckomy o6aKom-
CTaTy ¥ KOMHUTETaM Ypajia) WJIM HHBIM SKOHOMHUYECKIM Opra-
HaM cyOBrekToB Poccuiickoit @enepanuu, a yTOYHEHHUE TIOITY-
YEHHBIX JaHHBIX BECTH MOCJIE IPOBEPKH 1 IOTyYESHUS IOTION-
HUTEIBHBIX cBefieHui 3 Tockomcrara Poccun.

Ksapranpensiii pacuer BPII mo3BoauT cTUMynupoBars Ko-
HOMHYECKHH POCT B PETHOHE W NMPOBOANTH 3(PdeKTHBHYIO
COIMAJIBHO-IKOHOMHUYECKYIO TIOJTUTHKY.

ITomumo BPII, TepputopuaibHble Opranbl rocyqapCTBEH-
HOH CTaTUCTHKH JTOJDKHBI HCUHMCIIATH TAKKe TOKA3aTEeIH BaJIO-
BOTO HAKOIUICHHs, KOHEYHOTO MOTpeOneHus, coepexeHn,
OCHOBHOTO KallUTaJIa U PSIT APYTHX MOKazaTenen 3¢ PeKTus-
HOCTH M HHTeHCUBHOCTH T MeToauke CHC.

Takoke, Kak ¥ IPH MCUUCIICHNH TIOKa3aTeneil Ipon3BoI-
CTBa, IIPH ITOCTPOCHHUH IPYTUX PETMOHATBHBIX ITOKA3aTeNNei HeT
CMBICIIa YYUTHIBATh KOJJIEKTUBHBIE YCIyTH (emeparbHOTO
YPOBHS (TOCYJapCTBEHHOE yIIpaBIeHHE, 000pOHA, aKaJeMH-
Yeckas HayKa U T. /I.), TaK KaK OHHM OKa3BIBAIOTCS JUIS 00IIeCTBA
B LIEJIOM.

PerronanbsHbIE c4eTa O3BOJISIOT TOKA3aTh HE TOJIBKO POJIb
KaXJIOTO CEKTOPa B IIPOU3BOICTBE M MOTPEOICHUH, HO U BCE
TiepepacIpeieNTeTbHbIE TPOIecChH (PUHAHCOBBIX M HepUHAH-
COBBIX aKTHBOB.

B 3akiroueHne HEOOXOANMO OTMETHTH, YTO CTATUCTHYE-
cKkast HH(opMaIs SBISETCA HE TOIBKO npedmemom u npo-
OyKmom mpyod 8 YnpasieHuu, Ho U CpeOCmEom 3¢ gdexmus-
HO20 PYKOBOOCMBA KAOPAMU U PA3GUMUEM NPOUIBOOCHEA .
be3 nadopmanuy B COBpeMEHHBIX YCIIOBUSIX JIF00ast AEATEIb-
HOCTH HeBO3MOXkHa. MH(opMarms urpaer Bce Oosee BayKHYTO
POJIb HE TONBKO B YIIPABICHUH SKOHOMHKOH, HO M OOIIIECTBOM.
Ee craBsar B oauH psa ¢ GyHIAMEHTATEHBIMH MOHSITHSIMA MH-
PO3JaHus: BEIIECTBOM 1 DHEPTHEH.

VYckopennoe BHeapenue CPC u pacueTs! Ha ee OCHOBE CH-
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CTEMBI ITOKa3aTelIeH SBISIFOTCS CTPATErnIeCcKor 3a1adei pert-
OHAJIBHBIX CTPYKTYp. OHAKO B CHITy psAla MPUIMH OKOHYA-
TEJIFHOE PEIISHHE [0 3TOMY BOTIPOCY JI0 MOCIIEAHETO BpeMe-
HU HE IPUHATO Ha (eiepabHOM YpoBHE. B To e Bpems, uc-
XO/s N3 CIEIU(PHUKN POCCUIICKHX YCIOBHUI, OTPOMHON POITH
TEPPHUTOPHAIBEHOTO (paKkTOpa B Pa3BUTHH COIHAIBHO-IKOHO-
MHUYECKHX ITPOIIECCOB, TIOCIIEI0BATENBHOM TOJUTHKH YKPETI-
nenus enepanu3Ma M poCCHHCKON TOCy1apCTBEHHOCTH, 3TOT
BOIIPOC SABISIETCSI B HACTOSIIEE BpeMsl OJJHAM M3 HamOoiee
AKTyaJIbHBIX.
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OLIEHKA «TOPIOBOM MPUBBLIN» (MU «YBBITKA») JJISI POCCUMCKOM

9KOHOMMKHU B 1996-2003 'OJAX

B.A. 3amapaes, xano. okon. Hayk,
2. Mocksa

[MouTy Bo BCcex aHATMTHIECKUX PabOoTaXx, IMOCBSIIICHHBIX CO-
CTOSIHHIO POCCHICKOM SKOHOMHMKH JI0 ¥ TOocIie aBrycrta 1998 r,,
B TOH WJTM MHOW CTETICHN KOHCTAaTHUPYETCS, YTO OAHY U3 KITF0Ue-
BBIX POJIEH B 3apOXKICHIUH KPHU3HCa, a 3aTE€M H B €T0 IIPEoIoIe-
HUM UTPAJTM BHEITHESKOHOMHYECKHE (DAaKTOPBI. YXyIIICHNE
ycIoBuil TOProBiy (IaJeHne [IeH Ha OCHOBHBIE TOBAPHI POC-
CHIHCKOTO 9KCIIOPTa) SIBUJIOCH OHO N3 IPHYHH, MPUBEAIIEH K
(mHAHCOBO-3KOHOMIYECKOMY Kpu3ucy 1998 1. 3arem nocie-
JIyIOIIee ero NPeo0JICHHE OBIJI0 TAKKE BO MHOTOM 00YCIIOB-
JICHO N3MEHEHUEM [IEHOBOW KOHBIOHKTYPBI Ha BHEIITHHUX PBIH-
Kax, HO y7Ke B OJIaronpHsTHOM HaIlpaBJICHUH [Tl OTEYECTBEH-
HBIX IPOM3BOANTENEH. PacTymmme nocraBku HedTH, HeTETIpO-
JIYKTOB 1 T'a3a Ha KCIIOPT, BCIIE]T 32 POCTOM LI€H Ha BHEITHUX
PBIHKaX, CTIOCOOCTBOBAIIH YUBUTEIIHHO OBICTPOMY BOCCTAHOB-
JICHWIO HaIMOHAIIBHOTO X03s1cTBa Poccnu. Takum oOpazom,
COCTOSIHAE POCCHHCKOM IKOHOMHUKH BEChbMa CHIIBHO 3aBHCUT
OT M3MEHEHUH Ha MUPOBBIX TOBAPHBIX M (PHAHCOBBIX PHIHKAX.
B cBsi3u ¢ 3THM XKenarenbHO J1aTh KAaYeCTBEHHYIO OLCHKY U
OTIPEIETNTh KOJMUYECTBEHHYIO BEJIMIHHY BIMSHUSA 3THX KaK

HEOIAroNpHUsITHBIX, TaK 1 OarONPUSATHBIX IS POCCHICKOH KO-
HOMMKH BHETITHUX 00CTOSATEIBCTB. TaKkyro OLEHKY MOXKHO cIIe-
JIaTh, ICHIOJB3YSI Je(DMHHUIIIO «TOPTOBAast IIPUOBLITE (K «YOBI-
TOK»). Pa3iIndHbIe MOIX0/BI K OIIEHKE «TOPTOBOW MTPUOBLITID
(v «yOBITKaY) TSI SKOHOMHKH B LIEJIOM OT U3MEHEHHS BHEIII-
HEIKOHOMHWYECKUX yCIIOBHH TOPTOBIIN JaHBI B CHCTEME HAIH-
oHabHBIX cyeToB 1993 1. (CHC-93), mpuHsTOH B KauecTBe MeX-
JlyHapoIHOro Merogonorudeckoro crangapra OOH, MB®,
Bcemupabiv 6ankoM, O3CP u EBpocrarom n omoOpeHHOM
Crartuctraeckoit komuccueid OOH'.

HN3MepeHue «TOProBoii mMpuodbLLIN
(W «yO0bITKa») B 3aBUCHMOCTH OT
H3MEHEeHHUs YCJOBUII TOProBJIH

«Toprosas mpuOBLTEY (WK «yOBITOKY) (hopmupyeTcs (00-
pasyercs) 3a c4eT pa3iH4Hs MEeXIy peajbHOM IMOKyIaTelb-
HOI cCHOCOOHOCTBIO JI0X0Aa 1 HOMHHAJIBHOM BEITMYMHOMN 3TO-
T0 JI0X0/1a, 00yCIIOBICHHOTO TAHHBIM YPOBHEM MPOM3BOACTBA.
[Tox peanbHOI OKYIATEILHON CIOCOOHOCTBIO 10X0/1a OHHU-

I Cm.: CHcTeMa HalMOHATBHBIX cueToB 1993. Bproccens/JliokcemGypr, Bammnrton, O.K., Heio-Hopk, Tlapmx, 1998. C. 418-420.
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MaeTcs Ta GU3MYECKasi COBOKYITHOCTH TOBAPOB U YCIIYT, KOTO-
PYIO peabHO MOKHO IPHOOpPECTH IPH AaHHOM YPOBHE HO-
MHHAJIBHOTO 10X0/a. [Ipr 3TOM SICHO, ITO BENMMYNHA 3TOH CO-
BOKYITHOCTH TOBapOB H yCIIyT CYIIECTBEHHBIM 00pa3oM 3aBH-
CHT OT YPOBHSI LIeH M Tapr (OB Ha HUX, ITPU YCIOBHH, YTO pa3-
Mep J0X0/1a OTIPEAEIICH (MITH OTPAHIIEH) CIIOKHBIIHMCS YPOB-
HEM ITPOHU3BOJICTBA.

JIr060i1 TOTOK T0XOTOB XO3SHCTBYIOMNX CYOBEKTOB, HH-
CTUTYIIMOHAJIBHBIX CEKTOPOB M CTPAHBI B IIETIOM MOKHO Ae-
JSTHPOBATH C TIOMOIIBIO MHAEKCA IEH, XapaKTEePU3YIOIIEeTO MX
M3MEHEHHE 10 OTHOIIEHHIO K KaKoMY-ITn00 BEIOpaHHOMY 0a-
3MCHOMY TI€PHOJly BPEMEHH. DTO MO3BOJIIET OLEHHUTH IO-
KyTaTeIbHYIO CIIOCOOHOCTH TAHHOTO TTIOTOKA T0XO0B OTHO-
CHUTEJIFHO OIPE/ICIIEHHOTO STAJIOHHOTO Habopa TOBapoOB U yc-
Tyr B 6a3ucHOM neprose BpemeHu. CpaBHUBas AeIIATHPO-
BaHHYIO BEJIMYHMHY J0X0Aa C (paKTHIeCKOH BEMYMHON 10X0/1a
B 0a3MCHOM ITepHO/ie BPEMEHH, MOXKHO OIIEHHTH, HACKOJIBKO
YBEIHMYIIAch WM YMEHBIIMIACh pealbHas MOKyNaTeIbHas
CTIOCOOHOCTH 10x0Aa. «JledIaTHpoBaHHBIA TaKUM 00pa3oM
JI0X0JT 0OBIYHO HA3BIBAIOT “peabHBIM JOXOI0M »2,

J1n1s1 BCel 5KOHOMUKH B LIEJIOM JIOXOJI M €TO peabHast Io-
KyTaTenbHas COCOOHOCTH (peanbHBIA JOXO0/) U3MEPSIFOTCS
TTOKAa3aTeISIMH «BaJIOBOH BHYTpeHHHMH npoaykT» (BBII) 1 «pe-
AITBHBIN BaJIOBOH BHyTpeHHMH noxom» (BB/I). BBII B mocTosH-
HBIX IIEHaX IPEICTaBIET COOOIA, TT0 CYIIECTBY, ITOKa3aTelb (H-
3W9ECKOTO 00beMa BBIITYCKa HITH HCTIONb30BAHUS ITPOIYKIHH,
B TO BpeMmsl Kak peanbHblii BB/l oTpakaeT mokymnaTelbHYIO
CIIOCOOHOCTB JJOXOJIOB, MOTyYEHHBIX OT OT€YECTBEHHOTO IPO-
u3BozcTBa. Pazuuiy mexay nameHenveMm BBII B mocTosiHHBIX
LIeHax 1 peasbHoro BB/l 00bIYHO Ha3bIBAIOT «MOp206OIL NpU-
OvLIBIOY (UnU «yOLImMmKOMY). ITHBIMI ClTOBaMHM, OHa XapakTe-
PH3YeT OTKIJIOHEHHE, B OOJIBIITYIO MM MEHBIITYI0 CTOPOHY, MEX-
Iy ¢u3ngecKkuM 00BEMOM IPOXYKINH, BBITYIICHHBIM HPH
JTAHHOM yPOBHE OTEYECTBEHHOTO IIPOM3BO/ICTBA, M TEM peab-
HBIM 00BEMOM TOBapOB U YCIIYT, KOTOPHIH MOXXHO IpHOOpe-
CTH, pacriojiarast J0X0JlaMH, TeHEPHPYEMBbIMHU 3THM K€ JaH-
HBIM yPOBHEM ITPOM3BOACTBA.

Y4uTHIBasK ONIpe/IeNICHNE MOHSTHS «PEATBHBIN T0X0» IPH
pacueTte Mo0ObIX ITOKa3aTeNneil peabHOro J0X0/a, B TOM YHCIIe
n peanbHOro BB/I, KITt04eBBIM ITapaMeTpoM CTAHOBHUTCS YUeT
M3MEHEHHS COOTBETCTBYIOMNX IIeH U Tapu(oB. B 3101 cBsi3n
TP PACCMOTPEHHUH MOHATHS PEATbHBIX JIOXOA0B B METOIH-
yeckux pekomeHpamusax CHC-93 obpameno ocoboe BHIMA-
HUE Ha JIBa MOMEHTA.

Bo-nepBbIX, H3MepeHne peabHbIX JOX0I0B OPHEHTHPOBA-
HO Ha YPOBEHb IIeH U TapH(OB TOTO WIN HHOTO KOHKPETHOTO
neprosia BpeMeHH. To ecTh BeIMYNHA PEaTbHOTO J0X0/a 3a-
BHCHT OT TOYKH OTCUETa, U OHA MEHSETCS B 3aBUCHUMOCTH OT
BBIOOPA HCXOTHOTO rO/1a.

Bo-BTOpEIX, peabHbIe JOXO/IBI 3aBUCAT TAKXKe OT BIOOpa
3TaJIOHA, IOCKOJIBKY OILIEHMBACTCSI N3MEHEHHE ITOKYTIaTeIbHOM
CIIOCOOHOCTH B OTHOIICHNH KAKOW-JTO0 ONpeIeIeHHON «KOP-
3UHBD TOBapoB U yciyr. IIpu atom B CHC-93 noguepkuBaert-
Csl, 9TO MOCKOJIBKY BBIOOP 3TaJIOHHOTO Habopa 4acTo He Oec-

2Tam xe. C. 418.
3Cwm.: Tam xe. C. 419.
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CTIOpEH, TAHHOE PELIeHHE CIeIyeT OCTABUTh Ha YyCMOTpEHHE
TIOJTB30BATEII.

CoBOKYTHBIN peanbHbI T0X0, TOTy4aeMbli pe3uIeHTa-
MH JTaHHOH CTpaHBI, OCYIIECTBIIOIINMHI BHEITHESKOHOMIYE-
CKHE OIlepalny, CYIIeCTBEHHBIM 00pa3oM 3aBHCHUT OT IIPO-
TIOPLUH MEXTY SKCIIOPTOM M UMITOPTOM, a TAK)KE OT TUHAMH-
KM IIeH Ha HUX. YIIy4IIeHHE yCIOBUH JJIs1 BHEITHETOPTOBBIX
oTlepanyii MPUBOIUT K POCTY pealibHOM MOKYTIaTeIbHON CII0-
COOHOCTH JIOXOZIOB PE3UICHTOB, TIPH yXY/IIICHNH - K €€ YMEHb-
[IEHUIO. YIy4IlIeHHEe yCIOBHIA TOPTOBIH ISl HAMOHAIIBHOTO
XO3SIMCTBA MPONCXOIUT TOT/A, KOT/IA [IEHBI Ha SKCTIOPTHpYe-
MBI€ CTPaHOH TOBapHI M YCIYTH PAcTyT ObICTpee (MM CHIXKA-
IOTCSI MEIIJICHHEE), YeM LICHbI Ha TIOTPEOIISIeMbIi €10 HMIIOPT.
B sTOM citydae 1yt orutaThl JaHHOW BETMYWHBI IMITOPTA HE00-
XOJIMM MEHBIIHI 00BEM TPOU3BEICHHOI ITPOIYKIIH, HAIIPaB-
JsIeMOH Ha 3KCIOPT, U, CIEA0BATEIHHO, TIPH JAHHOM ypPOBHE
OTEYECTBEHHOTO ITPOU3BO/ICTBA BO3MOXKHO IepepacIipeaese-
HHE IPOM3BEACHHBIX TOBAPOB M YCIIYT C 3KCIIOPTA HA BHYTPEH-
Hee NoTpedIeHNe MK HakoIuieHue. To ecTh yiydieHue ycio-
BUIf TOPTOBIIH ITO3BOJISIET PE3UIACHTAaM MPHOOpeTaTh OOIbIINI
00BEM TOBApOB U YCIIYT 3a CUET I0X0/I0B, TEHEPUPYEMBIX IPH
JTAHHOM ypOBHE OTE€YECTBEHHOTO IIPON3BOJICTBA, WU XK€ HC-
MOJIH30BaTh 3TO YBEIWYEHHE ITOKYMaTeIbHONH CIIOCOOHOCTH
JIOXOJIOB JUTS MHBIX Henei. [Tpu aToM SCHO, 9TO Ha BETHYUHY
COBOKYITHOTO PEAJTHOTO JOX0/1a, KPOME TMHAMHKH KCIIOPT-
HBIX 1 IMITOPTHBIX II€H, TAK)KE CYIECTBEHHBIM 00pa30M BIIH-
SIFOT ¥ @OCOITIOTHBIE, ¥ OTHOCHTEIJIBHBIE Pa3Mephl TOTOKOB SKC-
TOpTa U UMIIOPTA.

«Toprosast mpuOBLTEY (WK «yOBITOKY) (T) OnlpenenseTcs
CHEyOIIM 06pa3om?’ :

T=(X-M)/P-[X/P_-M/P,], (1)

rae X - 9KCIOPT B TEKYLIMX LIECHAX;
M - UMIOPT B TEKYIIUX LIEHAX;

P_ - MHJICKC DKCHIOPTHBIX LIEH;

P - vMHIEKC MMIIOPTHBIX LIEH;

P - WHIEKC IIeH Ha OCHOBE KaKOro-jiubo BBIGpaHHOl"O STaJIOHa.

PazHocTh, 3aKiTI0OUEHHAs B KBaIpaTHBIE CKOOKH, H3MEpSIeT
CaJIb/I0 TOPTOBOTO OaslaHca, PACCYMTAHHOTO B 9KCIIOPTHBIX U
HMITOPTHBIX [IEHaX 0a3MCHOTO TO/1a, TOTAA KaK MEPBBIN WIeH
paccMmaTpuBaeMoro BeipaxkeHus (X — M)/P u3mepsiet pakTu-
YeCKOe TEKYIIee CATbI0 TOPTOBOTO OanaHca, 1eIITHPOBaH-
HOE ITOCPEICTBOM HH/IEKCa IIEH HA OCHOBE BEIOPAHHOT'O 3TAJIO-
Ha. [Ipu 5TOM B 00111EM CITydae, BO3MOXKHO, UTO IEPBHIHA U BTO-
POt UIeHBI JAHHOTO BEIPayKEHUS OYyT IMETh pa3HbIE 3HAKH.

I'maBHas conep:karenbHast CI0KHOCTD OIIEHKH «TOPTOBOH
TPUOBLTNY (AT «YOBITKAY) - TO PEHICHHE O BRIOOPE ITATIOH-
Horo unzekca ueH P. B CHC-93 paccMoTpeHbl 0CHOBHBIE ajlb-
TEpPHATHBBI, IIPEICTABICHHBIE B INTEPATyPE, B ITOJIB3Y TOTO HITH
nHOTO AedusiTopa P, KOTOphIe CrPYIIIMPOBAHBI B TPH CIIEAYIO-
17 KaTeTOPHH.

1. I1epBbIit 13 BO3MOXKHBIX BApHAHTOB ITPEATIONaraer aed-
JSTUPOBAHUE TEKYIIETO cabao (X — M) mubo mocpencTBoM
MHJIEKca IMITOPTHBIX IIEH (YTO HACTOSTEIFHO PEKOMEHIYEeTCS
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B CHC-93), mn60 mocpeacTBOM HHAEKCA SKCTIOPTHBIX LIEH; ITPH
5TOM HEKOTOPBIE CTICIIAATTICTHI YTBEPKIAI0T, YTO BEIOOP MEX-
ny P W P_IOJKEH 3aBUCETh OT TOTO, ABJIAETCS JIH TEKYLIEE
CaJIbI0 TOProBOTo OaaHca OTPUIATEILHBIM HITH ITOJIOKHUTENb-
HBIM.

2. Bropotii BapuaHT npemonaraeT 1e(IsTHPOBAHNE TEKY-
IIETO CaNb/I0 MOCPENCTBOM CpenHero sHadenus P u P Ilpu
9TOM IPEJUIaratoTCst PA3IMIHbIE BUIbI CPEHIX: IPOCTast apud-
MeTHYecKas Wil TapMOHHYECKas, TH00 OoJiee CIIOKHBIE Cpe/i-
HHe€, B3BEIICHHBIE IT0 TOPTOBIIE.

3. U, HakoHe11, BO3MOXXHO JIe(DIITHPOBAaHNE TEKYILIETO Callb-
JI0 TIOCPEJCTBOM TOTO WIJIM MHOTO OOIIEro MHIEKca LeH, He
CBSI3aHHOTO C BHEIHEH TOprosiel (Hampumep, HHAEKCa 110
BAJIOBBIM BHYTPEHHHM KOHEYHBIM pacxoiaM WIT HHAEKCa Mo-
TPeOUTENBCKIX [ICH).

PaccMoTpuM apryMeHTHI B TI0JIB3Y BEIOOPA TOTO MITH HHO-
'O 3TAJIOHHOTO MHJIEKCA IIeH, TO ecTh AedusTopa P.

[penmy1mecTBOM IEpBOTO MOAX0/1a ABISETCS TO, YTO MPH-
MeHss aerarop P wmd P_ (110 5KCTOPTY MIT KMIIOPTY ), BBI-
YWICHSAETCS TOJyYeHHBIH WM YITYIEHHBINH peaJbHbIA JOXO/I,
CBSI3aHHBIN TOJBKO C BHEIITHEH TOPTOBIIEH, TO €CTh OLICHUBACT-
Cs1, TOYHO CJIEIysl OTPEEeNICHNIO, «TOProBas PUOBLTL (MITH
«yOBITOK»), TIOCKOJIBKY TPUOBLTH H/UIN YOBITOK MOTYT TAKXKe
(opmupoBaThCs U 3a cueT Apyrux ¢axropos. [Ipuanmas ned-
aaTop P unm P B Ka4eCTBE 3TAOHa, TEM CaMBIM BEIOHPAIOT-
sl IMEHHO Te TIOTOKH TOBAPOB M yCIIYT, KOTOPBIMH OOMEHHBa-
eTcs PKOHOMHUKA JTAHHOW CTPaHBI C «OCTaJIbHBIM» MHpOM. B
TO XK€ BPEMSI, MPUMEHSSA 110 OTAETBLHOCTH AeQIATOPHI P, WK
P_ y4uTBIBAIOT WM OTAEIBHO TOJIBKO KCIIOPT TOBAPOB H yC-
JIYT, WK K€ NX UMIIOPTHYIO KKOP3UHY». XOTA SICHO, YTO TOP-
roBasi MPUOBLTH (MITH «yOBITOK») MOTYT OJJHOBPEMEHHO TeHE-
PHPOBAThCA KaK 10 SKCIIOPTHBIM ITIOCTaBKaM, TaK M 10 IMIIOp-
THBIM 3aKyTKaM. [103ToMy 4TOOBI KaKMM-TO 0OPa30M ITUMH-
HHUPOBATH ITOT HEIOCTATOK, M IPETIAaraeTcsi BO BTOPOM M3 BO3-
MOXHBIX BAPHAHTOB B KadecTBe Ae(IATOpa NCIIOIB30BaTh TE
WJIM HHBIE BUIIBI CPESTHETO U3 AePIATOPOB P N P

B CHC-93 BriontHe 000CHOBaHHO yKa3bIBAETCS, UTO «. .. pa3-
HOIJIACHs 110 TIOBOZLY BBIOOpA €AMHOTO Ae(IATOpa OTPaXKatoT
TOT (haKT, 4TO HH OZIMH eDIIITOp HE SIBISETCS ONTHMAJIBHBIM BO
BCEX CIydasx»?. D10 00yCIOBICHO TEM, YTO BEIMYMHA KTOPTO-
BO¥ IpHOBLTIY (FITH «yOBITKAY) CYIIECTBEHHBIM 00pa3oM 3a-
BHCHUT HE TOJIBKO OT ITOKa3aTeJiel BHEITHEAKOHOMUIECKOH Jest-
TENBHOCTH, HO M OT IPYTHX XapaKTEePHCTHK IIPOM3BO/ICTBA, T10-
TpeOIeHuUs ¥ HAKOIUICHHS. J|pyTuMH CII0BaMH, OT BCEi COBO-
KyITHOCTH BOCIIPOM3BO/ICTBEHHBIX ITAPaMETPOB TOTO WIIH HHO-
TO IIepPHOa BPEMEHH, KOTOPBIE HEMTOCPEACTBEHHO BIHAIOT HA
KOJIMYECTBEHHYIO BEJIMIMHY COCTABIISIONINX arPEraToB peajb-
HOTO J0X0/ia ¥, B KOHEYHOM CUETe, - Ha €ro o0Lmii pa3Mep.

B3anmocBsA3b MekAy nmoka3aTreJsiMu 00bemMa
PeaJIbHOIO 10X0a M COCTABJIAIIIUMHA
ero arperaTammu

B CHC-93 nansl crneayromiye moIxo/bl K OnpeaeIeHUuIo
00BbeMa peaTbHOTO T0X0/1a M COCTABIISIONINX €r0 arperaTos’.

“Tam xe. C. 419.
SCwm.: Tam xe. C. 419-420.

OcHo6HoiIi 100x00.

a) Banosoii gnympennuii npooyKm 6 NOCMOSHHBIX YEHAX!
10 ecth BBII B Teky1eM rofy, BRIpa)KeHHBIH B IieHaX (WK Ha
YpOBHE IIeH) 6a3UCHOTO rofa,

NJIFOC «TOPTOBAs MPUOBLTE (MITH «yOBITOKY») B pE3YIIbTATE
N3MEHEHHS YCIIOBUI TOPTOBIIH

6) PABHO: peabHblll 8Al0601 GHYMPEHHUL 00X00

nAOC peasbHbIE IEPBUYHBIE JOXOIBI, TOIEKAIIHE TTOITY-
YEHUIO M3-3a TPAHHIIBI,

MUHYyc peabHbIE TIEPBUYHBIE TOXOIbI, OAJIEKAIIIE BbI-
IUIaTe 3a TPAHUILY,

¢) paBHO: peaibHblil 8A1080U HAYUOHATLHBII 00X00

naoC peapHble TeKyIue TpaHc(hepTsl, Mo IIeKaIHe Ho-
JIY9EHHIO N3-3a TPAHHMIIB,

MUHyC peanbHble TeKyIiue TpaHc(epThl, Mo uIexanie
BBITUIATE 32 TPAHMUILY,

d) paBHO: peanbHblll 8AN080U HAYUOHANLHYIU PACHONA-
2aemblii 00X00

MUHyc IOTpeOIeHIe OCHOBHOTO KaIlUTaJIa B IOCTOSTHHBIX
HeHax

€) PaBHO: peanbHblil YUCMbIUL HAYUOHATbHYLI pacnonaza-
embill 00X00.

HecoMHEHHBIM IPEMMYTIIECTBOM TAHHOM CXEMBI pacueTa
PEANbHO20 YUCMO20 HAYUOHANLHO2O PACHONA2AemMo20 00-
X00a SIBISIETCS TIOCIIeJOBATEIbHOE BEIBEICHNE KaXKI0T0 arpe-
rara. Ilociie mMomy9IeHus peanvHo2o 8an06020 GHYMpPEHHE20
00x00a [T1e «TOproBas MPUOBLIEY (FITH «yOBITOKY ) HCUHCIIS-
eTcs B cooTBeTCTBUH C (1)], ompenensroTest v mprOaBiIsroTCs
PpeaJIbHO OLIEHEHHBIE TIOTOKH I0XO0B MEK/Ly HHCTUTYIHOHATb-
HBIMH €IMHUIIAMH-PE3UICHTaMH 1 eJMHULIaMU-HEePE3UACHTA-
MH, TO €CTb CAJIbA0 IIOTOKOB MEPBUYHBIX JOXOI0B U TEKYIITHX
TpaHc(epTOB, MOITyIaeMbIX W3-3a TPAHHIIBI M BBIILIAYMBAEMBIX
3a rpanuiy. I1pu atom 8 CHC-93 pekomenmyercst, 4ToOBI 1Mo-
KyTlaTeJIbHasi CIIOCOOHOCTH COOTBETCTBYIOIINX IIOTOKOB JI0XO-
JIOB M3MepsIach OTHOCHTENIFHO OCTATOYHO IPEICTaBUTENb-
HOTO 3TaJIoHA. B xauecTBe 3TanmoHHOr0 Habopa TOBapoOB M yc-
JyT peJiaraeTcs HCIOoMb30BaTh BaJIOBbIE BHYTPEHHHE KOHEU-
HBIE PacXOpl.

Anvmepnamuenulii n00X00.

a) Banosoii gnympennuii npooyKkm 6 NOCMOSHHBIX YEHAX!
10 ecth BBII B Teky1eM rofy, BEIpa)KeHHBIH B IieHaX (WK Ha
YpOBHE IIeH) 6a3UCHOTO roja,

MIIOC UMIIOPT B MOCTOSIHHBIX [IEHaX

MUHYC SKCTIOPT B TIOCTOSTHHBIX LIEHAX

6) PaBHO: 8A/106ble KOHEUHblE PACX00bI 8 NHOCMOAHHBIX Ye-
Hax, TO €CTh KOHEYHBIE ITOTPEONTEIHCKHE PACXO/IBI ILTIOC Ba-
JIOBOE HAKOIIJICHHE B IIOCTOSIHHBIX IIEHAX,

MUHyc IOTpeOIeHIe OCHOBHOTO KAaIlNTalla B TIOCTOSIHHBIX
HeHax

€) PaBHO: uucmble 6HYMPEHHUE KOHeUHble pACX00bl 8 NO-
CMOSIHHBIX YEHAX

MIIOC YHACTHIE TEKYIIHE OCTYTUICHHS U3-3a TPaHUIIBI B pe-
AITFHOM BBIPa)KCHUH (TO €CTh AeISATHPOBAHHBIE C TOMOIIBIO
WHJIEKCA [IeH IS YUCTHIX BHYTPEHHNX KOHEUHBIX PACcXOI0B), &
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HUMEHHO

i) nenaTHpOBaHHAS BETMYHNHA TEKYIIETO CATBI0 TOPTO-
BOTO OaaHca (IKCIOPT MUHYC UMIIOPT)

noc ii) NeQIATHPOBAHHAS BETMYMHA MIEPBIYHBIX TOXO-
JIOB, IOAJIEXKAIIMX [TOYYEHUIO U3-3a TPAHULIbL, MUH)C IEPBUY-
HBI€ 10XO/IbI, TOJIJIEKAIINE BBITUIATE 33 TPAaHULLY,

nroc iii) neIATHpOBaHHAS BEJIMINHA TKYIINX TpaHchep-
TOB, MOJIEKALIIX MOTYUEHHUIO U3-3a [PAaHULIbL, MUH)YC IEPBUY-
HBIE TPaHC(EPTHI, TOICKAIIIE BEITIIATE 32 TPAHMILY,

d) paBHO: peanbhblll YUCTNBLIL HAYUOHATbHBIU PACRONA2A-
embiti 00X00.

3mech ClieIyeT OTMETUTH OJTHO 00CTOATENBCTBO. B 00enx
MIPEACTABICHHBIX CXeMaX KOHEYHBIM Pe3yJbTaTOM pacuera siB-
JIIeTCs OTpeieNIEHUE peajJbHOr0 HALIMOHAIBHOT'O pacioiara-
€MOT0 J0X0/1a Ha YMCTOM, a HE Ha BaJIOBOI 0CHOBE. B HacTos-
mee BpeMs OIICHKA ITOTPeOJICHUS OCHOBHOTO KaIiTajia B I0-
CTOSTHHBIX IIeHaX OTCYTCTBYET, TOITOMY MPEICTABICHHBIE 1a-
Jiee pacyeThl OyIyT MPOBEACHBI TOJIBKO Ha BaJOBOM OCHOBE.
Tem He MeHee, Kak HaM IIPEJICTaBIsSIeTCs, OLIEHKA PeaIbHOTO
JI0X0/1a Ha BAJIOBOI OCHOBE OoJiee MPEeIOUTHTENbHA C yUe-
TOM CJIEIYIOIIErO 3aMEeYaHusl.

OCHOBHO# XapaKTePUCTUKONH COCTOSIHUSI HAPOIHOTO XO-
3siiCTBA, HAN0OJIEE MIPOKO MCIIOIB3YeMOH B OONBITIMHCTBE
yONMHUKAIAi TI0 SKOHOMUYECKUM BOIIPOCAM, SBIISIETCS MTOKa-
3atenb BBII, ucurcieHHslii COOTBETCTBEHHO Ha BaJIOBOM OC-
HoBe. [ToaToMy 11 aHAIUTUYECKUX LEJIeH U 1J1s1 CPAaBHEHUS
COOTHOIIIEHUSI pealTbHBIX 1 HOMHHAJIBHBIX JOXO/I0B HaM Ipe/I-
CTaBJIACTCS [eJIeco00pa3HBIM U BIIOJTHE 00OCHOBAHHEBIM OTI-
PENENATh OTHOCUTENBHOE YBEIMUEHUE WIH YMEHBITICHHE pe-
QIBHOU TOKYNAaTeNbHOM COCOOHOCTH 10X0Jla Ha BaJIOBOM
OCHOBE, CpaBHHUBAS €T0 C OOIMICTIPUHITEIM ITOKa3aTeIeM CO-
CTOSTHUS (DYHKIIMOHUPOBAHUS SKOHOMUKH - BaJIOBBIM BHYT-
PEHHUM IPOAYKTOM.

Pacuer «Topropoii npuopuimy (WM «yOBITKA»)
B 3aBHCHMOCTH OT M3MEHEHHS YCJIOBMH
Toprosju B 1996-2003 rr.

TeopeTrnuecku orieHUBast BO3MOXKHBIH pa3Mep pearbHOTO
JI0X0J1a, MPEeICTaBISAECTCS BIIOIHE 3aKOHOMEPHBIM, UTO YeM 3Ha-
YHUTENbHEE BEIMYMHBI UMITOPTA M 3KCIOPTA ITO OTHOLIEHHIO K
BBII 1 paznuuHbl aCCOPTUMEHTBI UMIIOPTUPYEMBIX U 3KCIIOP-
THPYEMBIX TOBAPOB H YCIIYT, TeM OoJiee CyIeCTBEHHOH MOXKET
OBITH BeTMYHHA TIOTEHIIMATEHON «TOPTOBOH NMPHOBLINY (MITH
«yOBITKa»). Poccuiickas skoHOMHUKA 00J1alaeT TAKUMH Xapak-
TepHBIMH ocoberHocTsIMH. HaunHas ¢ 1995 1. mons sxcnopra
ToBapoB H ycayr B BBII He omyckanacs Huxe otMeTkH B 20%,
TIPEBBIIIAs B OTACTbHbIE Toabl 40%-HbIi pyOesk, a I0JIs HMITOp-
Ta coctapisuia He MeHee 20%. [Ipu atom oxosno 50% BeIpyUKH
OT BKCIIOPTa TOBAPOB (POPMHUPOBAIIOCH 3a cUeT HeTH, He(Te-
TIPOTYKTOB 1 Ta3a v elle Mmopsaaka 25% - 3a c4eT 4epHbIX 1 [IBET-
HBIX METAJUIOB. B T0 jke BpeMs BUIOBas CTPyKTypa UMIIOpTa
BecbMa JIMBEPCU(HIIPOBaHA 1, HapsITy C CBIPhEBBIMH TOBapa-
MH, TIpeJICTaB/ICHa TAKXKe MUPOYaHIIIIM CIIEKTPOM MPOTYKIMN
WMHBECTUIMOHHOTO ¥ IOTPEOUTENHCKOTO HA3HAYEHHS U YCITyTa-
MH, OKa3bIBAEMBIMH KaK MPEATIPHATHAM, TaK ¥ JOMAIITHUM
XO34HCTBaM.

B tabmnmrie 1 npeacTaBieH pacyeT peaqbHOTo JOX0Aa s
poccuiickoi 3koHoMUKH B 11esioM B 2000-2001 rr. Pacuert peaiib-
Horo BB/I 11 «TOproBO# IpHOBLTIY (WK «yOBITKA ), TIOYYICH-
HOM POCCUMCKON SKOHOMUKOH, POU3BEIEH B COOTBETCTBHH C
BBIIIETPUBEICHHON CXeMOH OCHOBHOTO ITO/IX0/1a, PEKOMEH 10~
BaHHOTO B MeTonryeckux paspadorkax CHC-93. B kauectse 3Ta-
JIOHHOTO MH/IEKCA [IeH TIPH pacdeTe «TOProBOi IPHOBLINY (MITH
«yOBITKa») UCIIONB30BAIICS AE(IIATOP IMIIOPTA, a IS OLICHKH
B PEaTbHOM BBIP2)KEHHH ITOTOKOB EPBUYHBIX JTOXOZIOB U TPaHC-
(hepTOoB IpU BHEITHEIKOHOMUIECKOM OOMEHE C «OCTaJILHBIM)
MHPOM - Ie(HIISITOP BaJIOBBIX BHYTPEHHUX KOHEUHBIX PACXO/IOB.

Tabnuua 1
Pacuer «ToproBoii mpudbLIN (MIN «yOBITKAY») JIs1 pOcCUiicKoii IkoHOMHUKH B 1ejiom B 2000-2001 rr.
(Mmpa. pyOmeit)
1999 2000 2001
B TEKyIIHX | B IIEHaX | B peajbHOM | B TEKYyIIHX | B LEHAX | B pEalbHOM | B TEKyIIMX
PBIHOYHBIX 1999 BBIPQXKEHUH | PHIHOYHBIX 2000 BBIPQXKCHUH | PBIHOYHBIX
I[eHax LIEHaxX LIEHaxX
1 | Banoeoii nympennuit npodykm 4823,2 5305,6 7305,6 7678,2 8943,6
6 % K npedvloyujemy 200y 110,0 105,1
2 DKcnopT 2084,6 2282,6 3218,9 3354,1 3298,9
6 % K npeovidyujemy 200y 109,5 104,2
3 Vmnopr 1262,3 1671,4 1755,8 2103,5 2185,7
6 % K npeovloyujemy 200y 132,4 119,8
Jedhnamop, % 2356 105,1 103,9
4 | «Topzoseasn npudsiiey unu «yooimok» (cmp. 5 - cmp. 6) 781,4 -179,3
5 Teky1ee caiabao TOProBoro Oananca (IKCIOPT
muHyc umnopr) / Jleduarop ummopra 1392,7 1071,3
6 | Tekymee canapao ToproBoro dananca (IKCIOpT
MHHYC UMIIOPT) 611,3 1250,6
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OxoHuanue Tadnuipl 1
1999 2000 2001
B TEKYIIUX | B IEHAaX | B PEaIbHOM | B TEKYLIMX | B LIEHAaX | B PEabHOM | B TEKYIIUX
PBIHOYHBIX 1999 BBIPQXKCHUU | PHIHOYHBIX 2000 BBIPKCHUH | PBIHOYHBIX
LeHax LIEHaX LeHax
7 | Peanvnutii 6anosoit enympennuil 00xo0 (cmp. 1 +
+ cmp. 4) 6087,0 7498,9
6 % x BBII 6 yenax b6asucnozo 2ooa* 114,7 97,7
8 | Canbl10 EpBUYHBIX JOXO/OB, MOUISKANIUX OJIyde-
HUIO M3-3a TPAHULIBI U BHIILIATE 32 TPaHUIy ™ * -191,3 -151,9 -189,1 -94.8 -115,5
9 | Canpo Tekymux TpaHc(hepToB, NOUISKANX OITY-
YEHUIO W3-3a TPAHULIbI U BHIILJIATE 32 rpaHuIy ™ * 15,4 1,5 1,9 -18,2 =222
10| Peanvnulii 6ano6oit HayUOHATLHBLIL PACNONIA2AEMDLIL
00x00 (cmp. 7 +cmp. 8 +cmp. 9 ) 5936,6 7385,9
6 % k BBII 6 yenax 6aszucnozo 2o0a* 111,9 96,2
CnpagouHo:
Banosvie 6HympeHHue KOHeuHble pacxoobl 4001,0 4694,3 5842,6 6427,6 7830,4
Hepnamop, % 165,3 124,5 121,8

* B kauecTBe 0a3MCHOro rojia MPUHAT NPEABIIYLIIMN TOJ.

** B peaJbHOM BBIpQXEHHH: Ne(IATHUPOBAaHHBIE HA Ae(IATOP BAJOBBIX BHYTPEHHUX KOHEYHBIX PACXOJOB.

B xauecTBe nmpumepa pacueTa peabHOTO 10X0/1a CIIeLH-
anpHO BeIOpans! 2000 1 2001 rr. B onHOM 13 HUX poccHiickas
HKOHOMHKA TOJTyYHIIa «TOPTOBYIO TPUOBLIBY, & B IPYTOM M0~
HECJIa «YOBITOK.

VYnyumenue ycnoBuit Toprosiu B 2000 T. MO3BOJIUIIO pOC-
CUICKMM SKOHOMHYECKHM areHTam MpHOOpecTH OONbIINi
00beM TOBapOB M YCIYT HAa MHPOBBIX PBIHKaX, 4YeM Obl OHU
MTOTYYHIIH TOTBKO 32 CYET JJOXOAOB OT CIIOKHBIIETOCS YPOBHS
MIPOU3BOJICTBA. BennunHa 3TOro MpeBBIIICHUS - «TOProBas
npuObLIbY (pa3Huiia Mexay peansaeiv BB/l u BBIT2000 1. B
neHax 1999 ) - cocrapmsna 781,4 mupa. pyoneit, wiu 14,7%
¢usnueckoro oobema BBIT 2000 r. (vx BBIT 2000 r., BBIpa-
»KeHHOTo B IIeHax 1999 1.). To ecTh Ipu oruIaTe MoTpeOIeHHOTO
ctpanoii B 2000 r. uMmopTa peanbHas SKOHOMHUS COCTaBUIIA
14,7% ¢usngeckoro oobeMa MPOU3BEACHHOTO B 3TOM TOAY
BBII. UnbiMu ciioBaMu, Ha 3Ty BEIMYMHY OBLIO HAIIPABJICHO
Ha HKCIOPT MEHBIIIE IPOU3BECHHON POYKINH (TOBApOB U
YCIIyT), a BEBICBOOOIUBIIIUECS PECYPCHI IEpEPACTIPEIETECHEI C
YBEJIMYCHUS SKCIIOPTHBIX MOCTABOK HA Hapal[iBaHUE BHYT-
PEHHUX KOHEYHBIX PACXO/IOB - HOTPEOJICHNs M/WITN HAKOILJIe-
HUSI

B cnegyromem 2001 . ycioBus TOProBiIx Ha BHEIIHUX PHIH-
Kax CIIOKWINCH I pOCCUHCKON SKOHOMHUKH HEOIaronpusT-
HBIM 00pa3oM. «ToproBeiii yObITOK» oneHHBaeTcs B 179,3
MIpa. pyoneit, umu 2,3% BBIT 2001 r. 8 nenax 2000 . Ha sty
BEJIMYMHY COKpaTWIIaCh peajibHasi MOKynaTeIbHasl Croco0-
HOCTb JOXOJ0B, IIOJY4EHHbIX CTpaHOU. To €CTh J0X0I0B, I10-
JIyYEHHBIX OT IPOU3BO/ICTBA MPOJAHHOMN MPOIYKIHH Ha dKC-
TIOPT, B CIIOKUBIIMXCS KOHKPETHBIX ycnoBusix 2001 1, He xBara-
JI0 1151 TOTpebIieHHOTo uMIopTa. J{ist mproOpeTeHus moTpeo-
JICHHOT0 00beMa UMITOpTa HE0OXO0IUMO OBLIO K JI0X0/IaM, BbI-
PYYEHHBIM 32 3KCIIOPTHBIE MMOCTaBKH, PHUCOBOKYIUTD €Il
BEJIMYMHY, SKBUBIEHTHYIO 2,3% Mpou3BeAEHHOTO (hru3nye-
ckoro o0bema BBIT B 2001 r. UHbIME cZTOBaMH, AJIS TOTO, YTO-
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ObI peanbHast MOKyIaTeNbHAasl CIIOCOOHOCTH JOXO/IOB, BBIPY-
YEHHBIX OT 3KCIOPTA MPOU3BEICHHON MPOIYKIINH, COOTBET-
cTBOBaJa ciokuBIKMMcs B 2001 T. Ha MUPOBBIX phIHKAX yCIO-
BUSIM TOPT'OBIIN, X HEOOXOIMMO OBIIIO YBEINYUTH HA COOTBET-
CTBYIOIIYIO BETMYNHY, COKPATHB BHYTPEHHIE KOHEUHBIE pac-
XOZIbI - KOHEYHOE MTOTPEOIICHNE 1/ HAKOTUICHHE.

[MpencraBieHHBIN pacyeT «TOPTOBOW MPHUOBLTNY (WIH
«yObITKa» ) Ha TpuMepe 2000-2001 TT. TeM He MEeHee OCTaBISIET
OTKPBITBIM BOIIPOC O BO3MOKHOCTH 1 TIPABOMEPHOCTH HCITOIb-
30BaHMS PA3IMYHBIX BUIOB STAIOHHBIX HHAEKCOB IIEH TpUMe-
HUTEJIBHO K POCCUNCKON SKOHOMHUKE KOHIIa XX 1 Hadaa XXI
BEKOB. B Tabnuiie 2 mpuBeeHbI CBOJHbIE PE3YIBTaThl pacde-
TOB, aHAJIOTMYHBIX TIPEJICTABICHHBIM B TabIHIe 1, HO C pa3-
JIMYHBIMH HHIEKCAMH IIeH, BHIOPaHHBIMH B Ka9€CTBE HTAJIOHA.

AHanm3 pe3yssTaToB pacueToB, IPEACTABICHHBIX B TA0H-
11e 2, 110 HallleMy MHEHUIO, TO3BOJISIET CAETIATh BA KIFOUEBBIX
BBIBOIA.

Iepebiii 6b1600. ITO coneprKaTenbHast 1 KOMTHIECTBEHHAS
OLICHKA «TOPrOBOH PHOBLTI (MH «yOBITKa») B 1996-2003 T2
TIPH pa3IMYHBIX MHAEKCAX [IEH, BHIOPaHHbIX B KAYECTBE 3TaJIO-
Ha.

Poccuiickast 5KOHOMHKA MOy YHIIa «TOPTOBYIO TIPHOBLITE
0T U3MEeHeHUs ycnoBuil Toprosiu B 1996, 2000 1 2003 rr, ecnu
B KQUECTBE 3TAJIOHHOTO MHJIEKCa [IeH NPHUMEHSFOTCSI HHAEKCHI
IIeH Ha TOBAPBI U YCITYTH, CBSI3aHHBIE C BHELITHETOPTOBBIM 000-
poToM. DT0 - neduaTopsl 3kcnopTa ¥ uMIoprta. Ecin B kave-
CTBE 3TAJIOHHOTO MH/IEKCa II€H MCII0Ib30BaTh LIEHbI, OTpaXa-
I0IIe B OCHOBHOM BHYTPEHHHE YCIOBHUS (DyHKIIMOHHPOBA-
HHS POCCHHCKOM SKOHOMHKH (e (IISTOp BaJIOBBIX BHYTPCHHUX
KOHEYHBIX PacXOI0B WM HHAEKC MOTPEONUTETHCKUX IIEH), TO
KapTrHa MeHseTcs. B 1996 1. BMecTo «mpu0bsimm» GUKcHpyerT-
csl «yOBITOK», a B 1999 T, HaIIpOTUB, «yOBITOK» CMEHSETCS
«puOBLTHIO», TprdeM B 2000 1 2003 IT. Ipu HCIIONBE30BaHAN
JOOBIX HHAEKCOB IIeH (POPMUPYETCS KTOPTOBast IPHOBLIBY.
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Tabmuma 2
Pe3yabTaThl pacuyera «TOProBoii NpudbLIN (MIH «yOBITKA») ISl POCCHIICKOIH IKOHOMUKH
B 1esioM B 1996-2003 rr. mpu pa3iuyHbIX 3TAJOHHBIX HHAEKCAX LHEH
(Mapa. pyOneii)

1996 1997 1998 1999 2000 2001 2002 2003
BajioBoii BHyTpeHHHI IPOAYKT B lieHaX 0a3HCHO-
ro (mpeabIayIIero) roaa 1377,1 23425 22184 2797,9 5305,6 7678,2 9363,9 11625,1

Pacuem peanvrozo doxoda, ucnonv3ys:

1 Jledhnamop umnopma, % 1171 119,8 148,1 235,6 105,1 103,9 106,6 99.8
Toprosasi npuObLLIL WM YOBITOK 13,2 -37,4 -36,0 -28,1 7814 -179,3 -62,3 363,7
PeanbHblii BaJ1I0BOIi BHYTPEHHUI 10X0/ 1390,3 2305,2 21824 2769,8 6087,0 7498,9 9301,7 11988,8

6 % K BBII 6 yenax basucnoeo 2ooa* 101,0 98,4 98,4 99,0 114,7 97,7 99 3 103,1
PeanbHblii Baj10BOI HALIMOHAJILHBIN pacnonarae-
MBlIii 10X01 1370,8 22533 2083,4 2663,4 5936,6 7385,9 9184,2 11727,2
6 % k BBII 6 yenax b6asucroeo 2oda* 99,5 96,2 93,9 95,2 111,9 96,2 98,1 100,9

2 Hecpnamop sxcnopma, % 120,6 111,2 139,1 228,3 141,0 98,4 104,8 108,4
Toprosasi npuObLLIL WM YOBITOK 11,0 -34,0 -28,3 -17,0 426,2 -118,8 -43,7 245,6
PeanbHblii BaJ1I0BOIi BHYTPEHHUI 10X0/X 1388,1 2001,9 2190,1 2780,9 5731,8 7559.,4 9320,2 11870,7

6 % k BBII 6 yenax b6asucnozo 2oda* 100,8 98,3 98,7 99,4 108,0 98,5 99,5 102,1
PeanbHblii BaJ10BOI HALIMOHAILHBIH pacnoJiarae-
MBblii 10X0/1 1371,4 1959,4 2091,6 2669,2 5598,0 7455,8 9209,0 | 11624,1
6 % K BBII 6 yenax basucnozo 2ooa* 99,6 96,2 94,3 95,4 105,5 97,1 98,3 100,0
3 Cpeonezeomempuyeckuii deghnamop
sxcnopma u umnopma, % 118,8 1154 143,5 231,9 121,7 101,1 105,7 104,0
Toprosasi npuObLLIL WM YOBITOK 12,1 -35,7 -32,2 -22,6 590,8 -149,5 -53,0 3034
PeanbHblii BaJ10BOIi BHYTPEHHUI 10X0/X 1389,2 2000,2 2186,2 2775,3 5896,3 7528,8 9310,9 11928,5
6 % k BBII 6 yenax b6azucrozo 2oda* 100,9 98,2 98,5 99,2 111,1 98,1 99,4 102,6
PeanbHblii BaJ10BOI HALIMOHAILHBIH pacnoJiarae-
Mblii 10X0]1 1372,5 1957,7 2087,7 2663,6 5762,5 7425,1 9199,7 11681,9
6 % x BBII 6 yenax basucnoeo 2ooa* 99,7 96,2 94,1 95,2 108,6 96,7 98,2 100,5
4 Jlegpnamop 6anogwix 6HympeHHUX
KOHEUHbIX pacxo008, % 145,9 117,2 1189 165,3 124,5 121,8 117,7 112,6
Toprosasi npuObLLIbL WM YOBITOK -1,1 -36,4 -6,9 120,4 564,2 -336,8 -162,2 194,0
PeanbHbIIi BaJI0OBOI BHYTPEeHHHI 10X0]1 1375,9 1999,6 2211,5 2918,3 5869,8 73414 9201,8 11819,1
6 % Kk BBII 6 yenax 6asucnozo 200a* 99,9 98,2 99,7 104,3 110,6 95,6 98,3 101,7
PeanbHblil Ba10BOii HALMOHAIBLHBIN pacnoJiarae-
Mblil 10X0/1 1356,4 1954,7 2112,5 2811,9 5719,4 7228,4 9084,3 11557,5
6 % x BBII 6 yenax b6asucnozo 2ooa* 98,5 96,0 95,2 100,5 107,8 94,1 97,0 99 4
5 Huoexc nompebumenvbcxux yen
(cpednezooosoii), % 147,6 114,8 1277 185,6 120,7 121,5 1159 113,6
Toprosasi npuObLLIbL WM YOBITOK -1,8 -35,5 -17,0 65,9 600,9 -334,4 -146,9 182,0
PeanbHbIIi BaJI0OBOI BHYTPEeHHHI 10X0]1 1375,3 2000,5 2201,3 2863.,8 5906,4 7343,8 9217,0 11807,1
6 % Kk BBII 6 yenax 6asucnozo 2o0a* 99,9 98,3 99,2 102,4 111,3 95,6 98,4 101,6
PeanbHblil Ba10BOIi HALMOHAIBLHBIH pacnoJiarae-
MBIl 10X0/X 1355,8 1955,6 2102,3 2757,4 5756,1 7230,9 9099,5 | 11545,4
6 % Kk BBII 6 yenax 6asucnozo 2o0a* 98,5 96,1 94,8 98,6 108,5 94,2 97,2 99,3

* B xadecTBe 0A3MCHOTO ToJa NPHHAT MPEABIAYLIHI TOX.

«ToproBasi mpuOBLTLY, MOTY4YEHHAs POCCUICKOIM 9KOHO- | Ha 141%, a ummoptHbIe - Tonbko Ha 105,1%. Takum oOpazom,

mukoit B 1999, 2000 u 2003 rT. ipu UCTIOIB30BAHUU B pacue-
Tax B KAYE€CTBE STAJOHHOIO MHJEKCA [IeH e(IATOPOB IKCIIOP-
Ta U UMIIOPTa, (POPMHUPOBAIIACH 32 CUET PA3JINUUSI B X AWHA-
muke. Tak, B 2000 r., korma Oblia moy4eHa HauOOobIas Be-
JUYUHA «TOPTOBOM MPUOBUINY, SKCIIOPTHBIE LIEHBI BRIPOCITH
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00BEM MOCTYMAOIIUX J0XOJI0OB OT AKCIIOPTa pOC ObICTpee, 4eM
BEITMYMHA PACXOIOB HA HMITOPT, U 3TO TPEBBIIICHHE 00pa30-
BaJIOCh 3a CUCT pa3HUIbI MEKTY SKCIIOPTHBIMHA 1 UMIIOPTHBI-
MU I€HaMH, 4YTO U SIBHJIOCh MCTOYHHKOM q)OpMI/IpOBaHI/Iﬂ
«TOPTroBON MPHOBLII.
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COOTBETCTBEHHO IOHECEHHBIN POCCUIICKON YKOHOMHKOM
B 1997-1999 1 2001-2002 rT. «yOBITOK» TaKKe CBA3aH C U3MEHE-
HHUEM YCIIOBHH TOPTOBIH C «OCTaJILHBIM» MHpOM. LleHsl Ha
HMIIOPT B 3T TOIBI POCJIN OBICTpEe, 4YeM Ha 3KCIopT. Benen-
CTBHE 3TOT0 peajbHas TOKyMaTelbHast CIOCOOHOCTB JOXO0I0B
POCCHHCKIX 3KOHOMHYECKHX ar€HTOB OT HKCIIOPTHBIX TTOCTA-
BOK COKparianacs.

B cirydae ncnonp30BaHMs B Ka9eCTBE STAJOHHOTO HHIEKCA
IIeH Ae(IIATOPOB, CBSI3aHHBIX C N3MEHEHUSMH BO BHY TPEHHEH
H9KOHOMHKE, COZEpIKaTeIbHbIE MpoLecchl (OPMUPOBAHUS
«TOPTOBOH MPUOBLII» (WIH «YOBITKA») HMEIOT O0JIee CIOXK-
HbIl xapakTep. [Ipu 5ToM B pacuere B 1996 I. poccuiickas 3ko-
HOMHKa ITOHecIa «yOBITOK» B pasmepe 1,1 mipa. pyoueit, 4ro
sxBuBasieHTHO 0,1% BBII B 6azucHbIx nienax 1995 r. (wm pusn-
geckoro oosema BBII 1996 1.). OtoT yOBITOK MOT 00pa3oBaTh-
Cs13a CYET Pa3HUIIBI MEXXTy IMHAMHKOM BHYTPEHHUX IIeH (ed-
JSITOp BAJIOBBIX BHYTPEHHUX KOHEYHBIX PACXOJOB COCTABHII
145,9%, a cpemHEeromoBoOi HHACKC MOTPEOUTEIHCKIX IIEH -
147,6%) n nuHAMHKON BHENIHUX IeH (fe¢saTop UMITOpTa -
117,1%, a nedusrop skcmopra - 120,6%). To ecTb B 1aHHOM
Clydae SKOHOMHYECKOE COIEpKaHNe «yOBITKa» COCTaBIsLIa
pa3HMIa MEXy 3aTpaTaMi Ha OBICTPO pacTyIIHe BHYTPEH-
HHE PacxXofbl 1 00Jiee MEIJICHHO YBEITMIUBAIONINECS JOXOIbI,
KOTOpPBIE MOXKHO OBUTO peasbHO BBIPYUIHTH 3@ CUET BHEIITHE-
HKOHOMHYECKOH e TETHHOCTH.

Ipu npuMeHeHn aHaOTMYHOM cXeMBI pacuera Juist 1999 r,
Ha000pOT, TeHEPHPOBATIACH TOProBast MPHOBUIEY. B TanHOM
ClTyyae HCTOYHUKOM ee ()OPMHPOBAHUS OIIATh CTajla pa3HAIA
MEXly I3MEHEHHEM BHYTPEHHUX M BHEIITHUX IIEH, HO YIKe ITPH
orepexaroleil AMHaMuKe BHENTHNX. PeabHast moKynaress-
Hasl CIIOCOOHOCTB JOXO/I0B, TTIOYYE€HHBIX OT BHEITHEIKOHOMH-
YECKOH IeITeNbHOCTH, BEIPOCIIA, TOCKOJIbKY IIEHBI HA IMIIOPT
(medmsTop paseH 235,6%) 1 3kcropT (cooTBETCTBEHHO 228,3%)
pocnu ObICTpee, YeM 3aTpaThl Ha BaJIOBbIC KOHEYHbIE PACXOIBI
(medmsTop - 165,3%) 1 moTpeduTENbCKy 0 KOP3UHY (MHIEKC
oTpeduTenbeKuX 1eH - 185,6%). To ecTh 32 HOMUHATIBHYTO
JICHEKHYIO €IMHHILY JOXO/a, BRIPYYEHHOTO OT BHEIITHETOPTO-
Boro oomeHa B 1999 r., peanbHO MOXKHO OBUTO TPHOOpECTH

Oonpmmii HU3NIECKUi 00BEM TOBApPOB U YCIIYT, UeM 3a aHa-
JIOTUYHYIO JEHEKHYI0 €IMHULLY B peabiayiieM 1998 .

Bmopoii evi600. Tlpu Be1OOpe 3TanoHHOTO Acdustopa P
cJeyeT COIIacUThCs ¢ peKoMeHaauueH, usnoxennoit B CHC-
93. B kauecTBe 3TaJIOHHOTO UHJEKCA LIEH [ POCCUICKOM SKO-
HOMUWKH B pacCMaTpUBacMOM TIEPHOJIC BPEMEHH, a UMCHHO B
1996-2003 T, cnexyet mpuMeHsTh AeduaTop UMIopra. OTOT
BEIOOP O0YCIIOBIICH CIIEAYIOIIUME 00CTOSTEIECTBAMH.

Bo-mepBEIX, TEKyIIee callbI0 TOProBOro OaTaHca POCCHIA-
CKOU SKOHOMUKH B 3TH TOJBI BCE BpeMs OBLIO TTOIOKHUTEIh-
HBIM. HOMUHaTEHAS BEIMYMHA TOTOKA JIOXOIOB OT SKCIIOPTA
TIPEBHIIIANA 3aTPATHl HA UMIOPT. TakuM 00pa3oM, MPUMEHsIS
e IATOp UMIIOPTA, B KAYECTBE TOUYKH OTCUETA, ITO CYIIECTRY,
TIpEeIIIoIaraeTcs OIeHKa BETMYMHBI IOTOKA JOXO0AA OT BHEIII-
HETOPTOBBIX OTIEepalni, MPUXOAIIASACS HA eIUHUILY 3aTpar,
MTOTPAYCHHBIX HA IMITOPT.

Bo-BTOpHIX, BEIOOD AedIsaTOpa UMIIOPTa H0JIee TOUHO OT-
pakaeT CTPYKTypPy POCCHICKONH SKOHOMHUKH. DKCIOPT B OC-
HOBHOM TIPEICTaBJICH SHEPTOHOCUTEIISIMHU H TIPOTYKIIAEH ITPO-
MEXyTOYHOTO Ha3HAYCHUS. B TO jxe BpeMs cOCTaB MMITOpTa -
9TO MIMPOKUH HAOOP TOBAPOB, HCIOTH3YEMBIX Ha MTPOMEKY-
TOYHOE ¥ KOHEYHOE MTOTPeOICHNE, a TAKKe HAKOTUICHHE, 1 YC-
JYT - KaK IPOU3BOACTBEHHOTO, TAaK M MOTPEOUTETHCKOTO Ha-
3HaueHus. Takum 0O6pa3oM, 3TanoHHbIH gedarop P - nedos-
TOp UMIIOPTA - TIPEICTABIIIET TOT HAOOP TOBAPOB U YCIIYT, KO-
TOPBII HANOOJIee TOYHO MPUOIIIDKEH K CTPYKTYPE BCEX PacXo-
JTOB, OCYIIECTBIIIEMBIX KaK POCCHICKAMH ITPON3BOIUTEIISIMH,
TaK U HOTPEOUTETIMU.

W, nakoner, B-tpetbux. B 1996-2003 rr. uMEHHO ABHXEHUE
AKCTIOPTHBIX IIEH ONPEEIISIIO HE TOIBKO BETHIHHY «TOPTOBOU
MpUOBLIN» (MITH «yOBITKA») B POCCHIICKON SYKOHOMUKE, HO H
ee cocTosiHnE B 11e71oM. [103TOMY BEIOOp MHIEKCAa MMITOPTHBIX
LeH T e (DIATHPOBAHUS TOPTOBOTO CANBI0 TIO3BOJISAET KOJTH-
YECTBEHHO OLICHUTH OJIATOTIPUATHOE W HEOIAT OTPHATHOE BITH-
SIHAE Ha HAIMOHAIBHOE XO035HCTBO M3MEHEHUS 3KCIIOPTHBIX
TIeH, TIperoiaras HeM3MEHHOCTb UMITOPTHBIX IICH, TPUHUMAS,
TakuM 00pa3oM, HX U COOTBETCTBEHHO 0OBEMBI IMIIOPTA TO-
BapoB U yCIYT, B KauecTBe 0a3bl OTCUETA.

OTPA’KEHUE BAJIIOTHBIX CPEJICTB B IIJIATEX KHOM BAJIAHCE POCCHUU

J.C. Cemenona,

cmamucmuxu u ungopmamuxu (MICH)

IInaTexHblii OagaHC ABISETCS OCHOBHBIM IIOHATUEM U HH-
CTPYMCHTOM MC)KZ[yHapO,I[HOﬁ OKOHOMUKH, IMOCKOJIBKY OH
CUCTEMATU3UPYCT U MO3BOJISICT MIPOBECTU dHAJIN3 B3AUMOOT-
HOIIICHUH CTpaHbl ¢ BHCIITHUM MUPOM. I[aHHLIC IIJIATC)KHOTO
Oananca OTPpAXKAKOT pa3sBUTUC BHEITHEH TOProBJIk, KOTOpasa
OKa3bIBaCT HCTIOCPECACTBCHHOC BOSHeﬁCTBHC Ha YPOBCHb 110~
Tp€6J'I€HI/I$[, MMPpOU3BOAUTCIILHOCTH. KpOMe TOI'0, OH ITO3BOJIACT
OLCHUTHb MHBECTUIITMOHHYIO 06CTaHOBKy B CTpaHE, OTpaxKadg

Mockogckuii 2ocy0apcmeeHHblll YHUBEPCUMen SKOHOMUKL,

YpOBEHb ITPUBIICYEHNS MHOCTPAHHBIX HHBeCTHINI B Poccuii-
ckyro denepanyio 1 COOTBETCTBEHHO YPOBEHb POCCHHCKHX
WHBECTHIINH B 5KOHOMHKY JPYTHX CTPaH.

ITnamestcnulii 6ananc NpeaCcTaBIACT COOOH CTATHCTHYE-
CKHH OTYET, B KOTOPOM B CHCTEMaTH3MPOBAHHOM BHJIE TIPH-
BOZATCSI CyMMapHbIE TaHHBIE O BHEIITHEAKOHOMUYIECKHUX OTIe-
pamusx ogHOM cTpaHbl (B JaHHOM ciydae, Poccutiickoir De-
Jiepalyu) ¢ IpyTIMHA CTpaHaM{ MHpPA 32 OTpeIeJICHHBIN T1e-
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puoxn BpemeHu. K TakuM onepanusim, OOJBIINHCTBO U3 KO-
TOPBIX COBEPIIAIOTCS MEXIY PE3HICHTAMH U Hepe3HIeHTa-
MH, OTHOCATCS:

1) omepary ¢ ToBapaMu, yCIlyraMu 1 KallUTaJIaMH, ITPpo-
HCXOJSIIIE MEX Ty SKOHOMUKOH Poccy 1 «ocTabHBIMY» MH-
pom;

2) onepanui, CBsI3aHHBIE ¢ (PUHAHCOBBIMU TPEOOBAHUAMHU
1 00s13aTeNbcTBaMK POCCHH 110 OTHOIICHHUIO K «OCTAIbBHOMY»
MUY, 1 Ha000poT, Apyrux cTpaH kK Poccutickoit ®enepanmnn;

3) TpancdepTs! (omepanuu Mo O6€3BO3ME3THOMY TpeIo-
CTaBJICHUIO SKOHOMHUYECKHX [IEHHOCTEH).

B nacrosmee Bpemst mmatexxHbIi Oananc Poccuiickoit de-
JIepaIliy COCTAaBISIETCS B COOTBETCTBUH C «PyKOBOACTBOM 11O
COCTABJICHUIO IDTaTeKHOTO Oananca 1993 ry - opurmaabHbIM
JTOKYMeHTOM MexIyHapoaHoTo BaMoTHOTO QoHaa (MBD)
n Crarnctiyeckor komucenn OOH. ITnarexusrii OanaHc my6-
JHKyeTcsi B POCCHICKOM CTaTHCTHYECKOM €XETOTHHUKE B HEH-
TPaEHOM TPEJCTABICHUH, KOTAAa HE YUUTHIBAETCS crienndu-
Ka SKOHOMHKH CTPAHBI M OTPAKEHBI JHIIb CAIbIUPYIOIINE
3HA4YEHUS SKOHOMHYECKHX omeparii. B cOopruke «Ilmarex-
HBII OanaHc ¥ BHEMHUH gonr Poccuiickoit @enepanumy, BHI-
myckaeMoM JlemapTamMeHTOM IutaTexxHoro oOamanca Llent-
paneHOTO Oanka Poccwuiickoit @enepariuy, IIaTeXHbBI Oa-
JaHC PacCMaTPUBAETCS TAKXKE B AHATUTHIECKOM IIPECTaB-
JICHUH, YTO JIa€T BO3MOXXHOCTb YBHIETh CTPYKTYPY M AWHA-
MUKy €r0 OTAEIbHBIX CTaTeH, MMEIONINX HanboJiee BasKHOE
3HaYeHWe MMEHHO JUIsl IuiarexHoro O6amanca Poccuu. Ot1o
TTOCITY>KHAJIO OCHOBHBIM KPHUTEPHEM IIPH BEIOOPE HCTOYHHKA
nHpOpMAaIHH.

Ha ceropusmramii AeHb KpYITHEHIINM TOPTOBBIM ITapTHE-
pom Poccun sBistercst EBponeiickuii Coro3 (EC) (3a mocie-
nure 10 1et 00beM MpSAMBIX HHOCTPAHHBIX MHBECTHIIUH, IT0-
CTynuBIINX 13 cTpaH EBpocoroza B Poccnto, coctasui 6oiee
60%), a Taroke Ha hore meperoBopos Mexay Poccueii u EC o
BeTyIuieHnH Hanrel crpansl B BTO ceifuac ocoboe 3HaueHue
1 aKTYaJIbHOCTB IIPHOOPETAET OIIEHKA JAHHBIX (PUHAHCOBOTO
cyeTa, B KOTOPOM OTPaKEHBI BCE OTIEPAIIH, CBSI3aHHBIE C U3-
MEHEHHEM BIIAJICHUSI (PMHAHCOBBIMHM aKTHBaMH (HAJIMYHASL
WHOCTpaHHasI BAIIOTa, MHBECTHIIUH, IICHHBIE OyMard 1 Ipo-
qme).

OCHOBBIBAsICH Ha KJIACCH(MKALNKN OCHOBHBIX (DHHAHCO-
BBIX aKTHBOB B CHCTEME HAIIMOHAIBHBIX CUETOB TI0 MEXKIY-
HaponHbIM pexomermarsiM OOH 1993 r., ¢unancossie ax-
MuBbl OTIPENIEIIIOTCS KaK 00BEKTHI, PaBa BIAIEHHS KOTOPHI-
MH yCTaHaBIMBAIOTCS MHCTUTYLHOHAIBHBIME €IMHUIAMHI
(MHANBUTYyTbHBIMA WJIH KOJUIEKTHBHBIMH) U OT KOTOPBIX HX
BITAJIENBIBI MOTYT MOJYyYUTh SKOHOMHUYECKHE BBITO/IBI ITyTEM
XpaHEHUs MX WU MCIOIb30BaHNs B TEYCHNE KaKOTO-TO IIe-
pHoaa BpeMEHH; OHU OTJIMYAIOTCS (32 HCKIIIOUEHHEM MOHE-
TapHOTO 30JI0Ta W CIEUHATLHBIX IPaB 3aMMCTBOBAHHS) OT
Jpyrux akTuBoB B Cucreme nokasareneit CHC tem, uTo co
CTOPOHBI IPYTOH MHCTUTYLMOHAIBHON €IMHHUIIBI CYIIECTBY-
eT IapaJuIeIbHOE 0043aTeTbCTBO. 33 HCKITIOYEHHEM TeX CITy-
YaeB, KOTJa 3TOTo TpeOyeT KOHTEKCT, TEPMUH «(UHAHCOBBIE
AKTHBBD» CJIEYET TOJIKOBATh KaK «BKIIOUAIONINN 00s3aTeIb-
CTBa».

st packpbITHS OCOOCHHOCTEH OTpa’KeHHS BATIOTHBIX
CPEJICTB B IUTATEXKHOM OaJlaHCce PACCMOTPHM COJEpPKaHue CTa-

28 Bonpocvt cmamucmuxu, 3/2004

TBH «IIpOYME MHBECTHLMM». K HUM OTHOCSTCS OmIepanuu ¢
HaJIMIHOH BAIOTOH, TOPrOBBIE KPEIAUTHI M aBAHCHI, OCTATKU HA
TEKYIUX CYeTax M JETIO3NUTaX, CCYAbI 1 3aiMBbl, IPOCPOIEHHAST
33J0JDKEHHOCTB ¥ npodee. HammaHble IeHbIN U JETIO3UTHI -
9TO (MHAHCOBBIE aKTHBBI, KOTOPBIE UCIIONB3YIOTCS IS OCY-
IIECTBJICHHMS TIIaTEKeH UITH KOTOPBIE MOTYT OBITh BKITIOUESHBI B
JICHE)KHBIE CPE/ICTBA, OTIPEAEICHHBIE B IIMPOKOM CMBICIIE, CO-
CTOSIIIIVE U3 BAITIOTHI, IEPEaBAEMBIX JICTIO3NTOB U APYTHUX Je-
TIO3UTOB. B OTHOIIEHNH BATIOTHI MOXHO MPOBOUTH PA3TNIMS
B 3aBHCHUMOCTH OT TOTO, BBIP)KEHBI JI OHU B HAIIMOHAIBEHON
WM B MTHOCTPAHHOW BAJIIOTE, @ B OTHOLIEHUH JICTIO3UTOB - B
3aBHCHMOCTH OT TOTO, SIBJISTFOTCS JIM OHH 00513aTEIbCTBAMH Y-
PeXACHUH PE3NACHTOB WM HEPE3UICHTOB, TO €CTh XO3SH-
CTBYIOIIX €/IHHUII.

WHuTepec mpencTapiseT Takke paccMOTpeHNe (PHHAHCOBBIX
aKTHBOB M 00s[3aTENBCTB MO BUAAM BaJlIOTHI, B KOTOPOH OHHU
TIPEACTaBIICHBI B IUIATEKHOM OallaHce Hallel CTpaHsbl, - 3TO
OTpakeHo B Tabmmie 1.

Tab6uuna 1
CTpyKTYpa BATIOTHBIX AKTHBOB M IACCHBOB B ILIATEKHOM

o0anance Poccun mo Buaam Basior 3a 2000-2003 rr.
(mnpa. momtapos CIIIA)

Bu el u1aTeXHBIX CPEICTB 2000 2001 2002 2003
AKTUBBI* - Bcero 15,69 18,84 19,99 22,54

B TOM YHCJIC:

B uHOCTpaHHOI BastoTe 15,06 18,15 19,11 21,43
nomiapst CIITA 12,56 15,44 15,84 17,21
€BpO 0,92 1,28 1,69 2,46
npoune***

B py6msix 0,63 0,69 0,88 1,11

ITACCUBBI** - Bcero 8,25 9,32 13,61 15,21

B TOM YHCJIC:

B uHOCTpaHHOIi BastOTE 7,53 7,43 11,39 13,43
nomnapsl CIITA 0,84 6,65 10,56 11,93
€BpO 0,54 0,69 0,74 1,34
npoune***

B pyOusix 0,71 1,88 2,22 1,77

* AKTHUB - IpEBBINICHHE ACHEKHBIX TOXOJOB CTPAHbI, MONYYCHHBIX
¥3-3a TPAaHHIBI (HAIpEMeEp, B pe3ylbTaTe BHIBO3a TOBAPOB), HAJ ee 3a-
TPaHUYHBIMH PacXOJaMH.

** TlaccuB - MPEBBIILICHUE 3aTPAHUYHBIX PACXOAOB CTPaHBI (HAIPHU-
Mep, B pe3ysibTaTe BBO3a TOBApOB) HAJ €€ MOCTYIUICHUSAMH U3-3a TPaHU-
IIBL.

*#% K mpoyMM BalllOTaM OTHOCSATCS aHIIMUCKUIT (QyHT CTEPIHHIOB,
mBeHIapcKuii GpaHk, AMOHCKAas HeHa, YKpauHCKas TPUBHA U Jpyrue
BaJIIOTBL.

Hcmounuk: no nanHeiM JlemapramenTa ruatexxnoro Oamanca LleH-
TpanbHoro 6anka Poccuiickoit deneparuu.

[poananu3upyem gaHHbie TadIuIBI | cremyonmm oopa-
30M. Bo-TiepBbIX, OMpeAenM H3MEHEHNE 3HAUMMOCTH OCHOB-
HBIX TUIATEXKHBIX CPEJICTB B AKTHBAX U ITACCUBAX 3a FOJ[bI HAYAB-
LIErOCs CTOJNIETHS C IIOMOIIIBIO 3HAYSHU T UX Y/IETbHBIX BECOB B
001X 00BEMaXx.
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HN3meHeHUe y1eIbHOI0 Beca HHOCTPAHHOI BaJIIOThI
B 00IIMX aKTHBAX H MAacCHBAX

(B Ipo1IeHTaX)
2000 2001 2002 2003
B aktuBax 95,98 96,34 96,60 95,08
B naccuBax 91,27 79,72 83,69 88,30

W3mMeHeHHe y1eJIbHOIO Beca OTAeJIbHbIX BUI0B HHOCTPAHHOI
BAJIOTHI B 0011eM 00beMe AKTHBOB M IaCCHBOB

(B mporreHTaX)
Bup! miaTexXHBIX CPENICTB 2000 2001 2002 2003
AKTHBBI - Bcero 100 100 100 100
B TOM YHCJIE:
nosnapsl CIHA 80,05 81,95 79,24 76,35
€BpO 5,86 6,79 8,45 10,91
npoyne 10,07 7,59 7,90 7,81
ITACCUBEBI - Bcero 100 100 100 100
B TOM YHCJIE:
nomapst CIIA 82,91 71,35 77,59 78,44
€BpO 6,55 7,40 5,44 8,81
npoyne 1,82 0,97 0,66 1,05

Ha (1)OH6 O6H_[I/IX H3MEHCHUH aKTHBOB U ITACCHBOB YETKO
BBIABIIACTCA BEJIMYMHA KYUCTBIX aKTHUBOB)» U €€ HE3BHAYUTCIIb-
HEIE KoJIeOaHus 3a paCCManHBaeMLII;‘I nepuon.

BenunHa «4HCTBHIX AKTHBOBY
(Mnpa. nonnapos CIIIA)

2000 2001 2002 2003

YucTele aKTUBBI 7,44 9,52 6,38 7,33

B miatesxHOM OanaHce OTpaKaroTCs ONepaliuy ¢ aKTHBa-
MH ¥ TacCUBaMHU (00513aTeICTBAMHE ) PE3UICHTOB IO OTHOIIIC-
HUIO K HCPE3UACHTAM. Tak xak BeJTMYMHA YUCTHIX aKTUBOB B
Te4YeHHE pacCMaTpUBaeMOro MEePHO/ia OCTABAIACH ITOJIOKH-
TeHBHOﬁ, TO 3TO CBUACTCIILCTBYET O CHU)KECHUH MHOCTPAHHBIX
AKTHUBOB PE3NICHTOB (HpeBLIH_ICHI/Ie TMOCTYIJICHHUA UHOCTPaH-
HOTO KaIiTaia HaJl €ro OTTOKOM M3 CTPaHBbl) H COOTBETCTBEH-
HO 0 POCTE MX MHOCTPaHHBIX 0053aTENLCTB NIepe]] Hepe3H/IeH-
TaMH, TO €CTh YBEJIMYCHUH 00sI3aTENILCTB PE3UIEHTOB TIepe]
«OCTAJILHBIM» MHPOM.

3a paccMaTpuBaeMblil EPUOJ YASIbHBIN BEC MHOCTPaH-
HOM BaJTIOTBI B AKTUBAX OCTABAJICS OTHOCUTEHHO CTA0MIBHBIM -
Ha ypoBHe 95-96%, Tor1a Kak B OTAEIBHBIX BUIAX €€ TPOU30III-
JIY CYILIECTBEHHBIEC U3MEHEHUS: HAIIPUMED, YIEJIbHBIN BEC €BPO
B 2003 r. BBIpOC Ha 2,5% 10 cpaBHeHUIO ¢ ypoBHeM 2002 . u
MOYTH BABOE - 1o cpaBHeHHIO ¢ 2000 1. Taxke HameTHnach
TCHACHINA K CHM>KECHUIO J10JIM aKTUBOB, BBIPAXKCHHBIX B 10JLJ1a-
pax CIIA. B nepuon ¢ nauana 2000 o 2003 . o0beM ykazaH-
HBIX aKTHBOB CHU3MIICS Ha 4%. B HeManoi cteneHu 3To mpo-
H30IIIO U3-3a SKOHOMHYecKoil HecTabmnpHocTH CIHA: oc-
nabieHue J0JU1apa, a Tak)Ke HU3Kask MPOLIEHTHAsI CTaBKa 110
CPaBHEHHIO CO CTaBKaMH (PMHAHCOBBIX aKTHBOB €BPO30HBL. To
€CTh EBPOIEHUCKHIA PHIHOK CTAHOBUTCS 00JIee IPUBJIEKATENb-

HBIM JIJ151 ”HBECTOPOB.

Bospacratonuii HHBECTUIIMOHHBIN MHTEPEC MHPOBOTO
PBIHKA K POCCHHCKOI IKOHOMHKE XapaKTePH3yeTCsl YBEITHUC-
HUEM NoKa3aTells MpsMbIX MHBecTUluH B Poccuto - ¢ 2002 no
ntonb 2003 1. oH Belpoc Ha 546 mMuH. nomtapos CIIIA. TToka3a-
TEJNb MPUOOpETAET elle OOBIITYT0 3HAYUMOCTb, €CITH IPUHSTH
BO BHUMaHue, uto A Poccuiickoit @enepaunn 2003 r. - 310
TOJI CaMBIX KPYITHBIX BHITIIAT [TO BHEITHEMY JONTY. AHATH3H-
Py4 TaHHBIE TAOJUIIBI 2, MOXKHO 3aMETHTh, YTO 32 ITOCIICTHUE
TpH rojia 00beM aKTHBOB YBEITMYWIICS TIOYTH B JBa pa3a. [Ipo-
HCXOJIIIIO 3TO B OCHOBHOM 32 CUET POCTa 00HEMOB PE3EPBHBIX
akTUBOB. OHM BKJIIOYAIOT MOHETAPHOE 30JI0TO U JIUKBUIHBIE
WHOCTpaHHBIC aKTHBEI banka Poccun B ”HOCTpaHHOM BaIOTE,
a TaKoKe K HIM OTHOCSITCS aKTHBEI B MEXKTyHapOTHOM BaITIOT-
HOM (oHIe (CriennatbHbIe TpaBa 3anMcTBoBaHwMs - CI13, pe-
3epBHas mo3urusa B MBD).

Tabnuma 2
JIMHAMHKA HHOCTPAHHBIX AKTHBOB U 00513aTEJIbCTB

0ankoBcKkoii cucremsbl Poccun 3a 2001-2003 rr.
(mutH. nommapoB CIHIA)

Ocrarok Ha|OcTtaTok Ha|OcTaTok Ha|OCTAaTOK Ha)j
01.01.01 | 01.01.02 | 01.01.03 | 01.07.03
AKTHUBbI 47044 57141 70366 86895
JlasibHEe 3apyOexbe 46665 56362 69180 85546
ctpaus!l CHI' 380 644 1148 1349
TIpsiMble HHBECTHIHU
3a rpaHuIy 1368 1298 1399 1340
W3 HUX:
JaJbHee 3apy0exne 1354 1276 1312 1279
ctpansl CHI' 14 22 52 61
noprdeibHbIe HHBE-
CTHIMH 683 598 1860 3264
W3 HUX:
JTaJIbHEE 3apyOexbe 543 376 1639 3075
ctpanbl CHI' 141 86 218 189
npoyune uaBecTHmn | 17021 18231 19314 17861
W3 HUX:
JTaJIbHEe 3apy0exbe 16563 17695 18436 16762
ctpansl CHI' 225 536 878 1099
pe3epBHbIC AKTHBBI 27972 36622 47793 64430
13 HUX:
JasibHee 3apyoexse | 27972 36622 47793 64430
crpanbl CHI' 0 0 0 0
OBSA3ATEJILCTBA 12989 14601 17062 21018
JlasibHEe 3apy0exbe 12447 13820 15380 19641
crpanbl CHIT 542 781 1115 1377
NpsiMble HHBECTHIHU
B Poccuio 1007 1005 1263 1551
13 HUX:
JlaNbHee 3apyoexbe 1000 992 1237 1524
crpanbl CHI' 7 14 26 27
nopTdenbHbIe HHBeE-
CTHIIMH 857 1587 2420 2605
W3 HUX:
JTaJIbHEe 3apyOexbe 847 1566 1825 2579
ctpansl CHI' 10 21 31 26
npoyune uuBecTumm | 11125 12009 13375 16862
W3 HUX:
nanbHee 3apyoexse [ 10600 11262 12317 15538
ctpansl CHI' 525 747 1058 1324

Hcmounux: mo naHHbM JlenapraMeHTa miuatexHoro Oamanca LleH-
TpanbHOro Oanka Poccuiickoit deneparuu.
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3a 1-e momyroaue 2003 I. IpOU30ILIEI CYIEeCTBEHHBIN IPHU-
ToK Karntana B Poccwto - 3,9 mipa. mommrapos CIIA. Hanbo-
Jiee aKTUBHO SKOHOMHWYECKHE OTHOLICHHSI CKIIIBIBAIOTCS CO
CTpaHaMH JaJbHETo 3apy0exps. 93% Bcex MHBECTUIMH TO-
CTyTaeT u3-3a pyoexa n menee 7% - u3 crpan CHI. [Tpumep-
HO TaKas )K€ IPOIIOPIHS COXPAHIETCS X IIPH PaCCMOTPEHNH
CTPYKTYpHI 00s13aTenbeTB Pocenut: 98% npsiMbix n 99% nopr-
(henpHBIX MHBECTHIMI IOCTYMAIOT 13-3a pyoexa. CooTBeT-
CTBEHHO pacTyT 1 o0s13aTenbcTBa Poccun.

B niepuon ¢ ssaBaps 2002 o staBaps 2003 . 00beM aKTHBOB
BO3pOC ITOYTH B IBA pa3a, B OCHOBHOM 32 CUET POCTa Pe3epB-
HBIX aKTHBOB.

HemanoBaxHoe 3HaYE€HNE HMEIOT «IIPOYNE HHBECTULINI,

KOTOPBIE B IUTaTEKHOM Oanance Poccun nrparor cymecTBeH-
HYIO POJIb ¥ 3HAYMMBI B pacyeTax C APYTUMH CTPaHAMH.

B crarbio «r1pourie ”HBECTUIIMNY BXOJHT, B YACTHOCTH, U
HaJIMYHas MHOCTPAaHHAs BAIIOTA, PacCCMaTpHBaeMast Kak B ak-
THBaX, TaK 1 B TacCHBaX. BennunHa «HaIMIHON HHOCTpaHHON
BATIOTBD) OKa3bIBAET YUCTHIN POCT/CHIKEHNE HATTMIHOM HHO-
CTpaHHOH BaJIOTHI B Kacce OAaHKOB M BHE OAHKOBCKON c(hepsbl
(HanpuMep, «Ha pyKax» y HaCEJICHUS).

Ota BeNMYMHA TaKKe OTPAXKaeT YHCTOe NMpHoOpeTeHue/
/TIpolaKy HAIMYHBIX pyOJel Hepe3uIeHTaMHt B HallleH cTpa-
HE JUIs OCYIIECTBIEHHS POCCUHCKIX SKOHOMUYECKHX CICTIOK.
CootBeTcTBYyIOmAst HHPOpMAaNys MPUBEICHA B Ta0muIe 3.

Tabmuua 3
CTpyKTYypa U IHHAMHMKA U3MEHEHUH «mpoynx uuBecTunmii» ¢ 1 suBaps 2002 r. mo 1 suBapsa 2003 .
(mumH. mommtapos CLIA)
Ocrartok Ha H3menenus B H3menenus B Bcero usmenenuit Ocrartok Ha
01.01.02 pesynbrare pe3yabTare 01.01.03
omnepanui MEPEOLCHKH
Axmueut
IIpouue unsecmuyuu:
Hajmynasi HHOCTPaHHAsI BAJIOTA M IENO3UThI 14790 -2009 306 -982 13809
Ccynbl 4 3aliMbl 3129 1559 -16 1534 4662
Jonrocpounsie 1577 273 0 -1 1850
KpartkocpouHble 1552 1285 -16 1261 2812
Ilpocpoyennas 3210/ KeHHOCTb 163 10 -6 5 167
Ilpoune akTHBBI 542 144 0 133 675
Jlonrocpounsle 49 0 -1 -1 48
Kpatkocpounsie 493 143 1 134 627
Pe3epBHBbIE aKTUBBI 36622 11375 1327 11174 47793
MoHnerapHoe 30J10TO 4080 0 0 -341 3739
CrenyaibHble IIPaBa 3aMMCTBOBAHHUS 3 -2 1 -2 1
PesepBHast noszunus 8 MBO 1 0 0 0 2
Ilpoune BaIIOTHBIE AKTHBBI 32538 11377 1326 11513 44051
Oba3amenvcmea
Tlpouue unsecmuyuu:
HannuHasi HAMOHAILHAS BAJIIOTA U 1eNO3UTHI 5716 512 -8 491 6207
Ccynbl U 3aliMbl 5003 1013 73 1080 6082
Jlonrocpounsie 1172 1499 44 1534 2706
Kpartkocpounsie 3831 -486 29 -454 3377
Ipocpoyennas 3210/ 1KeHHOCTH 736 -363 1 -361 375
IIpoune obs3aTENIHLCTBA 553 150 11 158 711
Jonrocpounsie 82 -15 11 -5 77
KpatkocpouHnbie 471 165 0 163 634

Cnpagouno. T10710XXUTETBHBINH 3HAK O3HAYAET YUCTHIH HPUPOCT aKTHBOB HIIM O0S3aTENILCTB; OTPHUATEIBHBIH - UX YHCTOC YMEHBIICHHE. DTO
YCIIOBHOE MPHMEHEHHE 3HaKa OTIMYACTCS OT €ro MCIOJIb30BAHMSA B CTATHCTHKE IIATE)XHOTO OajaHca.
Hcemounux: o nanubeM [lemaprameHTa IuaTexHoro Oananca LlenTpansHoro 6anka Poccuiickoit denepanmn.

Tabnuua 3 comepkuT HHPOPMALIUIO 00 U3MEHEHUSIX, ITPO-
WCILIEAIINX B pe3yJibTaTe onepaiuii 3a roa. Ecnu paccmarpu-
BaTh TOJIBKO X, TO aHAJIN3 (PMHAHCOBOTO cYeTa OyaeT HeBep-
HBIM B CUJTY USMCHCHUA COOTHOIIIEHUH BAJTIOT - pOCCHﬁCKOFO
py6us1, nosmapa CIIA u eBpo - 3a 3TOT niepro. BenuunHa aTux
W3MEHEHUH OTpakeHa B rpade «KM3MEHEHHUs B pe3yJIbTare Ie-
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peotieHkm». Ha porsixernu Beero 2002 r. Hanbosiee mprobLTh-
HbIMH JUTs1 Poccun ocTaBanuch KpaTKoCPOYHBIE CCY/IbI U 3ai-
MBI, BEJTITYMHA KOTOPBIX BbIpocna Ha 1,2 mipa. mommapos CLIA.
OOparHas cuTyaIlus HabIomaeTcst IPH OIICHKE 00s3aTeIbCTB
Poccun nepen «0CTaabHBIM» MUPOM: TI0 KPATKOCPOYHBIM 3aii-
MaM 00s13aTesbCTBa COKpaTuirch Ha 0,5 mutpa. nomutapos CLIA.




Hccneoosanue MAKPOIKOHOMUUECKUX npoyeccos

Ho B cuimy npuBiieKkaTenbHOCTH POCCHHCKOTO MHBECTHIINOH-
HOTO KJIMMaTa B pe3yJIbTaTe YKpPeIuIeH!sI HallnOHAIBHO Ba-
JIFOTHI - POCCHICKOTO PyOJIst - CTAHOBSTCSI BBITOTHBIMH JIOJITO-
CPOYHBIE BIOKEHNUS B 9KOHOMHKY Poccun. VX BenndnHa BBI-
pocna Ha 1,5 mapa. nomnapos CHIA u coctaBuna 2,7 mupa.
nosutapos CIIA.

[Mpomomkaercst pocT pe3epBHBIX aKTHBOB LIeHTpapHOTO
6anka PO (3a paccmaTprBaeMblii IeproJT 00beM pPe3epBHBIX
akTHBOB yBenmumics Ha 11,2 mupa. nommrapos CIHA). OcHos-
HOM IPHYMHON OCTaeTCsI BEICOKas LIeHa Ha He()Th U ee MPOn3-
BoJHBIE. Taxke coXpaHsaeTcsi H30BITOYHOE TPETIOKECHHUE Ba-
JIFOTHI OT NPEAPUSTUH-IKCIIOPTEPOB. DTO NO3BOJISIET TOBOPHUTH
0 POCTe 30JI0TOBAIOTHBIX pe3epBoB Poccun u B 2004 .

Haxonern, miatexHslit 6aaHC JaeT BOSMOXKHOCTB OTIpeie-
JIMTBH POJIb BAJIFOTHBIX CPEICTB POCCHICKOM OaHKOBCKOH CHCTE-
MBI B «IIPOYMX HHBECTUINSIX» Ha MUPOBOH apene. Mmeromue-
cs1 mannbie 3a 2001-2003 rT. npuBeaeHs! B Ta0mHIIe 4.

Tabnuua 4

Me:xayHapoaHasi HHBECTHIIMOHHAS MO3UIUS BATIOTHBIX
cpeacTB 0aHKOBCKOIi cuctembl Poccuiickoii @enepanun
3a 2001-2003 rr.

(mumH. momtapos CLIA)

01.01.01| 01.01.02 | 01.01.03 | 01.07.03
IIpoune MHBECTULIUM B CTa-
ThE «aKTUBBI» - BCETO 17021 18624 19314 17861
W3 HUX:
HaJINYHAsi UHOCTPaHHas
BaJIOTA B Kacce 635 934 1188 1414
TEKYIIUE CUETa U JIeNO03H-
TBI 13239 13866 12621 10886
IIpoune MHBECTULIUM B CTa-
ThE «ITACCUBBI» - BCETO 11125 12007 13375 16862
W3 HUX:
HaJMYHAas HAIIMOHAJIbHAS
BaJIIOTA 162 198 199 239
TEKYILUE CUeTa U JACNO3H-
ThI 4166 5517 6007 7095

Hcmounux: mo naHHbIM JlemapTaMeHTa miatexHoro Oamanca LleH-
TpanbHoro OaHka Poccuiickoit denepanuu.

OueBuieH CyIIECTBEHHBIN pocT 00s13arenseTB Poccnu Ha
HNPOTSKEHUU aHAIM3UpyeMOro nepuona. Mx BeinuuHa yBe-
mamnack ¢ 11 mapa. no 16,8 mupa. gommapos CIIA. 310 mpo-
H30IILJI0 B OCHOBHOM 32 CUET POCTa OCTATKOB Ha TEKYIIUX U
JIETIO3UTHBIX CYeTaX HEPE3UICHTOB B OaHKaX-pe3uIecHTax (3a
1-e monmyroaue 2003 r. ux BenmuuMHA BhIpocia Ha 1 Mipa. 10i-
napoB CIIIA). DTo ABUIOCH PE3yaBTaTOM BO3BPAIAIOIIETOCS
JTOBEPHs HACCIICHHUS K IeITeIbHOCTH O0aHKOB. [TomMuMo 3TOTO,
00beM HAJTMYHON HAIIMOHAJIBHOMN BAIOTHI TAKXKE MOCTEIICH-

HO YBEIIMYMBAJICS: 3a IPOLIEAIINE TPH ToJa - Ha 77 MIH. 101-
nmapos CHIA. Yro xe KacaeTcsl BeTUYUHBI aKTHBOB Poccuii-
ckoii denepariii, TO 34€Ch CUTYalus IyTh MEHee CTaOMIIbHA.
B saBape 2003 1. Habmromancs MakKCUMAaIbHBIH 00BEM «IIPO-
YHMX UHBECTULIMID Ha ypoBHe 19,3 mapa. nomnapos CHIA. 3a-
TeM K utomo 2003 1., B pe3ynbTare yMEHbIIEHUS! OCTaTKOB Ha
TEeKyIIMX U ICTIO3UTHBIX CUeTax B OaHKaxX-HEPE3UACHTAX MOYTH
Ha 1,7 mupa. pomnapos CIIIA, BenmuunHa «IIPOYMX MHBECTH-
LU CHU3WIACh NpakTuiecku 10 ypoBHs 2001 . u cocraBu-
na 17,8 mapa. nomnapos CHIA. HensMeHHBIM ocTaeTcst pocT
HAJIMYHOW MHOCTPAHHOM BAJIOTHI HA «PyKax» y HACEJICHUS 1
B Kaccax 0aHKOB-PE3HUICHTOB. 31€Ch BO3MOXHO JIHIIIb U3Me-
HEeHHE B HAMMEHOBAHUH TIOKYIIaeMOi BaIIOTHL. B crury Heko-
Toporo ociabnenus nomwtapa CIIA MHOTHE JTIOMM CTaJN OT-
JlaBaTh NMPEAIIOYTEHHE eBPO, KaK BAIIIOTE, B KOTOPOH MOXKHO
XPaHHUTh CBOM COEPEKEHHS.

[TpoBenenHoE HaM HcCIe0BaHAE, XOTS M 0003HAYHMIIO TEX-
HOJIOTHYECKYIO IETIOCTHOCTh KAHAJIOB BATIOTHBIX CPEJICTB U
MacuTaboB (YHKIIMOHUPOBAHMS C HUMH, HO HE YCTaHOBHIIO
MIPOYHBIX CBSI3EH MEXXTY pe3yabTaTaMy Pa3HBIX ITAIOB.

Orta cTaThs ABIAETCS 3aKIIIOYUTENBHON B UKIIE CTATEH O
BAJIFOTHBIX IOTOKaX Ha TeppuTOpuK Poccuu'.

AHanu3 opUIIaNTbHBIX JaHHBIX, OITyOIMKOBaHHBIX LleHT-
panbHBIM 6aHKOM P®, M03BOMIAET ITPOCIEANTH TOTOKH BAJIIOT-
HBIX CPECTB, KOTOPBIE HUPKYIUPYFOT 110 O(YUIINATHHBIM KaHa-
nam Poccuiickoit deaepanyn. OnHako KOCBEHHbIE HCTOYHUKH
nH(pOpPMaLNH CBUAETEIBCTBYIOT O TOM, YTO YaCTh BATFOTHBIX
CpencTB, 00pamaomasics: BHyTpU CTPaHbI, HUTZE HE 3apErncT-
pupoBaHa. IT0 TpeOyeT JaNbHEHIINX TOTOIHATEIBHBIX HCCIIe-
JIOBAHWH CPEN HETOCPEICTBEHHBIX YYaCTHUKOB «TEHEBO»
SKOHOMHKH. TeM He MeHee axke BBISIBJICHHbBIE 00bEMBI BAITIOT-
HBIX CPEJICTB MO3BOJISTIOT TOBOPHUTE O TAIHEHIIIEM Pa3BUTHH
WHBECTHUINH B peabHYI0 SKOHOMHUKY CTpaHbI. DTO Hanboee
BaXXHO B pa3pese npunsTus [IpasurensctBoM PO pemiennii mo
BIIOKCHHIO JOTIOTHATEIBHBIX MHBECTHIINH, KOTOPHIE UCKITIOUH-
TENTBHO HEOOXOANMBI TS KapJMHAIBHOTO OOHOBJIEHHSI OCHOB-
Horo kanurana. Ho 3to motpebyer pazpaboTku mporpamMMsl U
METOJIOIOTHH TIOXOOHBIX MCCIIEI0BAaHUH KaK OTIETbHBIMH KO-
HOMHCTaMH, TaK ¥ (UHAHCOBOW CHCTEMOH HaIlIeH CTPaHBI.
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IIpooonscaemca noonucka na I-e nonyzooue 2004 zooa!
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