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CbepezamenvHoe nosederue OOMAUHUX XO3SAUCE ewe NI0X0 U3y4eHo 8 Poccuu, umo 60 MHO2OM C8A3aHO ¢ HeOOCAMKOM
HeoOX00uMOll 011 MAKUX UCCLe008aAHUll cmamucmuyeckol ungopmayuu. B pabome paccmampugaromes nooxoosl K uzyde-
HUI0 3Moti npobieMbl 8 HeCKOMbKUX eeponetickux cmpanax. Cywecmeyrowas ungopmayuonnas 6asza é Poccuu ananusupyem-
€A ¢ MOYKU 3PEHUS BO3MONCHOCEL! ee UCNONb308AHUA O XAPAKMEPUCMUKY cOepedcenul domawHux xossaiicms. Ha ocnoge
UMeIWUXC OAHHBIX 00Ce008aHUll OOMAWHUX Xo3aticms I ockomcmama Poccuu npednazaemcs xapakxmepucmuka ux coepe-
2amenbHO20 No8edeHUsl 8 NOCIeOHUe 200bl U OYEHUBACMCA GIUSAHIE HA HE2O PA3TUYHBIX QAKMOPOs.

BBeaenue

st ycrnemnoro 5KOHOMUYECKOTO pa3BuTHs Poccus ceil-
Hac OCTPO HyXaaeTcs B nHBeCTHIIUAX. COepexeHNUs ToMalI-
HUX XO3SMCTB SIBJISFOTCS] OJTHAM M3 TAKUX BAKHEHIIINX TIOTCHIH-
AITBHBIX HCTOYHHKOB. B cTpaHax, MOKa3bIBAIONINX OBICTPBIN 3KO-
HOMHYECKHUH POCT, 00BIYHO HAOIIONAIOTCSI BEICOKNE 3HAUCHNUS
COBOKYITHOH HOpPMBI cOepeskeHui. [Ipr 3ToM BO Bcex cTpaHax
C Pa3BUTHIMHU PHIHOYHBIMH OTHOIIECHUAMH COEPENKEHUS I0-
MAITHUX XO3SHCTB SIBIISFOTCS] OCHOBHBIM HCTOYHUKOM HAIINO-
HaJIbHBIX HAKOIUICHNH. PoccHs jkxe B 3TOM OTHOILICHUH TIPE-
CTaBISIET IOCTATOYHO YHUKAIBHYTO KAPTUHY, TI€ P BEICOKOH
HOpMe cOepeXeHHH AJIsI SKOHOMHKH B LIEJIOM B CEKTOPE J0-
MAIlIHUX XO34HCTB OHU KpaliHE HE3HAYNTEIIbHBI.

B 1997-2001 rr. BanoBsIe cOepexenust coctasmsiim 19-34%
BaJIOBOTO BHyTpeHHero npoaykra (BBII), To ecTh mis sxoHO-
MUKH Poccun B mociie tHIe rofibl ObIIIN XapaKTePHBI JOCTATOY-
HO BBICOKHIE 3HAYCHHUS BAJOBOW HOPMBI COCPEIKEHH, U TIPH
3TOM TaK)Ke HaOIIOAAIACh OTYETIINBAs TCHACHIIHS K €€ POCTY
(cMm. Tabmumy 1).

Tabnuma 1
Banossblie coepexxenns™
(8 % x BBII)
1997 1998 1999 | 2000 | 2001

J1J1s 5KOHOMUKH B 1IEJIOM 21,6 19,2 26,9 33,6 32,5

Jlomanraue X03siicTBa 9,2 3,5 0,02 1,3 1,2

*Jlnst 9KOHOMUKH B 1enoM 10 2000 r. u AJsi CeKTopa IOMAIIHHX
x03aicTB 10 1999 r. ucnonw3yrorces naHHble ['ockomcrara Poccun [4],
OCTaJIbHBIE JITAaHHBIC B3ATHI U3 paboTsl [9].

B T0 5xe BpeMsi B ceKTope JOMAIIHUX X035HCTB, TI0CIe pe3-
KOT'0 [1a/IEHHsI HOPMBI COEpexXeHNH B pe3ynbrare (PMHaHCOBO-
IO KpU3uca, OHa B JalbHEHIIEM CTaOMIM3UPOBAIach Ha Kpaii-
HE HU3KOM YpOBHE U cocTaBisuia uyTh 6oree 1% BBII. Ocuos-
Hble COEpPEKEHUS B HACTOSIIIIEE BPEMSI COCPEOTOUEHBI B JIpY-
T'MX CEKTOpax SKOHOMHKH. [TogoOHast kapTHHa, I10-BUIIMOMY,

MOXET OBITB CBsI3aHa KaK C IEPEXOAHBIM XapaKTEPOM POCCHHA-
CKOM 9KOHOMUKH, TaK 1 OOBSICHITBCSI HEIOCTATKAMH CyIIIECTBY-
IOIIEH CTATUCTUKU CUCTEMbI HAIIMOHAIBHBIX CYETOB B YaCTH
y4eTa SKOHOMUYECKOI aKTHBHOCTH B CEKTOPE JOMAIIHUX XO-
3SIACTB.

Permrenmst, kacarommrecst OCyIIeCTBICHHS COepeKEeHUH, OT-
HOCSTCSI K BOXKHEHIIINM SKOHOMUIECKUM PEIICHHUSIM, TIPUHH-
MaeMbIM ToMoxo3siiicTBaMU. [TockonbKy 1o Mepe pa3BUTHS
PBIHOYHBIX OTHOIIEHHH B Poccuu cOepeskeHIst JTOMOX03SHCTB
OymyT CTAaHOBHUTHCS Bce Ooree 3HAUMMBIM HCTOYHUKOM HaIlH-
OHAJIPHBIX MHBECTUINH, KpaliHEe Ba)KHO IOHUMAaTh MEXaHU3-
MBI TAKHX PELICHUH 1 BIUSIONINE Ha HETO (DAaKTOPBI.

B nacrosmee Bpems B Poccun Hauat mocreneHHbId nepe-
XOJI K HOBOM CHCTEME IIEHCHOHHOTO obOecreueHus. M3zmene-
HUS B 3TOHM 00JIACTH TaKKe MOTYT OKAa3aTh CyIIECTBEHHOE BIIH-
SHUE Ha cOeperaTesibHoe TIOBEACHHE TOMOX03sicTB. [1oaTo-
My HEOOXOAMMBI UCCIIE0BaHNS 3aBHCUMOCTEN MEXy MpO-
BOJVMBIMH MEpaMH B 00JacTH COLUAIbHO-3KOHOMHUYECKOH
TIOJIUTHKH B cOEperaTesIbHbIM MTOBECHUEM JOMOXO035HCTB, B
KaKOHM CTEIIEHH 3TH MEPHI BIHSIOT Ha HETO.

[Tono6HsIit anann3 TpeOyeT HaMMIHs TOCTATOYHO ITOIPO0-
HOW HH(pOPMAINU O Pa3INYHBIX XapaKTepUCTHKax cOepera-
TENILHOTO TOBEJCHHUS JOMOX035HCTB HA MUKPOYPOBHE, KOTO-
past cobupaeTcsi Ha OCHOBE WX BEIOOPOUYHBIX 00CIeI0BaHUI.
Hmxe paccMaTpuBaroTCsl OCHOBHBIE TIPOOJIEMBI, BO3HHKAIO-
IIT¥€ TP CTAaTHCTHYECKOM U3ydeHnH coepexxennit. [1pu atom
B OCHOBHOM PacCMaTpUBACTCS 3apyOeKHBIH OMBIT, TI0CKOJIb-
Ky B OTEYECTBEHHOH JINTEpaType MMEETCS HEMHOTO pador,
KOTOpBIE ObI OCHOBBIBAJIMCH HA JOCTATOYHO HAACKHON HH(DOp-
MaIoHHO# 0a3e. B kauecTBe OMHOMN U3 TaKUX PabOT MOKHO
yKa3aTh Ha UCCIIEI0BaHKE, IPOBEACHHOE crienuaibHo u1st LB
Poccun [5].

HN3yuenne cOepeskeHMil JO0MOXO3SICTB Ha
MHUKPOYPOBHeE

Wzydenne cObeperaTeIbHOTO MOBEICHHS JOMOXO3SIHCTB
AMEeT JUINTEIBHYI0 HCTOPHUIO, © MHOYKECTBO pabOoT ITOCBSIIe-
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HO Pa3IMYHBIM aCIIeKTaM ATOH MPOOIeMEI.

OnHa U3 IepBHIX TaKUX Pa0OT, MOCBAIICHHBIX HCCIIEI0BA-
HUIO 3aBUCUMOCTH COSPEKEHU JOMOXO3SICTB OT Pa3TNIHBIX
¢axropos, 6ru1a cienana C. Kysuen [15]. B atoit pabote Ha
OCHOBE MH(OPMAIUH Pa3TUIHBIX BEIOOPOYHBIX 00CIeI0Ba-
Huil, mpoBeaeHHBIX B CIIA B 30-50-X rogax mpomuioro Bexa,
OBLTa MOCTpOeHA KPHBasi 3aBHCHMOCTH 001IIeTo pa3Mepa coe-
PEXEHUIN TOMOXO035MCTB OT BEIMUMHBI UX I0X0/a.

Tak, 6pUT0 0OHAPYKEHO, YTO IS TOMOXO3SHCTB € O0IIINM
JTIOXOZOM HIDKE, YeM MIOJIOBHHA CPEAHET0 10X0/1a B 00ciexye-
MO¥ COBOKYITHOCTH, XapaKTEpHO ecOeperaTeIbHOe OBeIe-
HHUE, ¥ 9YTO YPOBEHb cOepekeHUIl BO3pacTaeT MpaKTHICCKU
MOHOTOHHO I10 MEpPE YBEIUYEHUS TOXOA0B 10MOXO03sMCTB. [J1st
JTOMOXO3SIHICTB CO CPEAHNUM JOX0J0M COEPEKESHHS COCTABIISI-
1 oxoito 10% sToro goxoxa, a It JOMOXO3SMCTB C I0X0IaMH
B TPH pasa BBIIIE, YeM CPEeIHHIA JOX0J, HopMa cOepexeHnit
npebimana 20%. ITH 3aKOHOMEPHOCTH B IIEJIOM OBLIH TOA-
TBEPIK/ICHBI U B IOCTIEAYIOMINX paboTax, KOTOPBIE OCHOBEIBA-
JCh Ha OoJiee TIO3HUX JaHHBIX (CM., Hanpumep, [11, 19]).

Cpert MHOTOYHCIIEHHBIX Pa0oT B 3apyOeKHOI THUTEpaTy-
pe, MOCBSIIEHHBIX U3YyYCHHUIO COeperaTeNlbHOTO MOBEACHHUS
JIOMOXO3SICTB, OCHOBHAS YaCTh OTHOCHTCSI K IIPOBEPKE THIIO-
Te3bI TaK HA3BIBAEMOTO JKI3HEHHOTO 1MKiIa [ 16]. CormacHo mpo-
CTeIel BepCHH 3TON MOJIETTH, OCHOBHBIM MOTHBOM JIsI cOe-
PEeKEHHIA SBISIETCS HAKOIUICHHE (PHHAHCOBBIX PECYPCOB, KO-
TOpBIE OYIyT UCTIOIB30BATHCS WICHAMH JJOMOXO35HCTBA B JTaJTh-
HEWIIIEM ITOCJIE BBIX0/Ia MX Ha eHCHT0. IHbIMU citioBaMH, cOe-
PEKECHUSI JOJDKHBI OBITH TIO3UTUBHBIMHE TS JTUII, HAXOISIIIIXCST
B TPYAOCIIOCOOHOM BO3pacTe, i CTAHOBUTHCS OTPHUIIATEIIBHBI-
MH TI0 Mepe WX BBIX0/1a Ha TICHCHIO.

Hapsiny ¢ MHOTOUHCIIEHHBIME HAITIOHATIBHBIMA UCCIIEI0-
BaHMSAMH B paMKaX 3TOH MOJIETIH, 1B MEXKTyHAPOHBIX HCCIIe-
JTOBaTEIHCKUX IPOEKTA, MOCBSIIEHHBIX COeperaTeIbHOMY I10-
BeeHHI0 oMoxo3siicTs [ 10, 18], Bo MHOTOM OBLITH HamIpaBe-
HBI Ha SMITUPUIECKYIO IPOBEPKY STON THIIOTE3HI.

B 3THX mpoekTax Takke CTaBIIIACh 33/1a9a HHTETPUPOBATh
OCHOBHBIE pe3yJIBTaThl 0 cOeperaTeIbHOM MOBEICHUHN IOMO-
XO3SHCTB B Pa3JIMIHBIX CTPAHAX U OIFCATh T HHCTUTYIINOHAb-
HBIC Pa3NU4Ms, KOTOPBIE MOTYT BO3JCHCTBOBATh HA YPOBEHB
cOepexxeHn TOMOXO03SHCTB, 0OBSICHUTH HaOIFOIaeMBbIe pas3-
JI4Hs B cOeperaTeIbHOM MOBEICHUN JOMOXO3SHCTB B Pa3HBIX
CTpaHax.

Hecmotps Ha 3HAUNTETBHBIC YCHIHA IPOABUHYTHCS B T0-
HUMaHUHU cOeperaTeIbHOTO MOBEICHNS, OIICHUBAS Pe3yIbTa-
THI TTOCIIEAHETO MpoekTa, A. bepcu-CymaH mumet: «Coeperxe-
HHS JOMOXO3SUCTB €II¢ MJI0X0 MOHUMAIOTCS, U JIaKe TaKue
OCHOBHEI€ BOIIPOCHI, HATIpUMep, Kak cOepPe:KESHHUS N3MEHSIOT-
Cs1 B TeUCHHME )KU3HEHHOTO ITHKJIIa, M XapaKTepHO JIN tecOepera-
TEJTFHOE TIOBEICHUE IS TOXKIIIBIX - SIBIITFOTCS TCKY CCHOHHBI-
mm» [10, c. 1].

ComracHO NOTyYeHHBIM pe3yJbTaTaM, B €BPOIICHCKIX CTpa-
HaX, y9aCTBOBABIINX B 3THX poekTax (DPpannus, ['epmanms,
Wramms, Hupepnanaer u BemukoOpuTanus), cOepexeHIs nMe-
10T TiepeBepHyTyI0 U-00pa3Hyio ¢popMy B 3aBUCHMOCTH OT
BO3pacTa, TO €CTh OHH CTAOMITHHBI HIJIA BO3PACTAIOT C YBEIHYe-
HHEM BO3pacTa M TOJBKO ONMXKe K MEHCHOHHOMY BO3pacTy
HUMEIOT TCHICHITNIO K YMeHbIIeH0. OHako coepeskeHus (11X
MeIMaHHbIe 3HAYCHHUST) OCTAIOTCS OJIOKUTETFHBIMH Ha TIPO-
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TSDKCHHMH BCEH JKU3HM MHAMBHUIOB. IHBIMU ClIOBaMH, UMEIO-
IIHECs IMITMPUIECKUE JaHHBIE JalOT HETOCTATOYHO JI0Ka3a-
TEITBCTB, KOTOPBIE OB TOATBEP KA MOIEIH KU3HEHHOTO IIHK-
na. [Tpu 3TOM OTHNM 13 3HAUUMBIX (PaKTOPOB, YMEHBIIAIOIIHX
HEOoOXOIIMOCTH JeaTh COSPEeKeHUS, SIBISIOTCS 00s3aTETbHBIC
OTYHCJICHHUS B ICHCHOHHBIE U IPYTHE COIIMANBHBIC (DOHIIBI.

OTH [1Ba MPOEKTa TaK)KE HHTEPECHBI C TOUKH 3PCHUS Ha-
KOIUIEHHOTO OMBITAa CTATUCTUIECKOTO H3YIEHHS 3TOH Impooiie-
MBI, IOCKOJIBKY OJTHA M3 PEIIaeMBIX B HAX 3a]1a4 3aKII09aIach
B IIPHMBE/ICHUH HAI[OHAIBHBIX JAHHBIX K CONIOCTaBIMOMY BHTY,
YTO IPEATIONArayio ONpeAeIeHHYI0 YHU(UKAIHIO HCTIONb3Ye-
MBIX OTIPEeICHUI U X MH()OPMAIIMOHHBIX HCTOYHHKOB B Pa3-
JIYHBIX cTpaHax. [Ipr paccCMOTpeHHH 3THX OCTIETHUX BOIIPO-
COB MBI OTPaHUYNMCSI €BPOTIEHCKUMHE CTPaHaMH, Ha KOTOPBIE
Poccust BO MHOTOM OpHEHTHpPYETCS IPH COBEPIIIEHCTBOBAHUN
CBOEH CTaTUCTHYECKOM CUCTEMBI.

Obcnedosanus 0omMauwiHux X03aIcCme 6 eeponeli-
CKUX CHPAHaxX KaK UCMOYHUK UHpopmauuu o coe-
DpecamenvHom nogedenuu. Ananus coeperarebHOro mo-
BEJ/ICHHS HA MUKPOYpPOBHE TPeOyeT JaHHbBIX, KOTOPHIC OJHO-
BPEMEHHO M3MEPSIFOT PACXO/IbI, JIOXO/IbI U PA3IMYHBIC IOKA3a-
TEITH OJIArOCOCTOSHIS IOMAIITHAX X03HCTB. Bo Bcex eBporeii-
CKHUX CTPaHaXx - y4aCTHHUI[AX PACCMATPUBAEMBIX IIPOEKTOB HC-
CJIC/IOBAHUSI, TOCBSILECHHBIE H3Y4EHHIO COEpEraTebHOro Mno-
BEJICHUsI IOMOXO3SICTB, OCHOBBIBAJINCh, KAK IPABUIIO, HA JIAH-
HBIX 00CIIEI0BaHHIA, IPOBOJMMBIX OPraHAMHU CTATHCTHKHU CO-
OTBETCTBYIOIINX CTPAH.

Hamnbouee o6mmii HOOX01 K onpeneleHn 0 COepexeHHH
3aKJTI0YAETCS B UX ONPEJICNICHUH KaK Pa3HOCTH MEXK/1y pacmo-
JIaraeMbIM JI0OXO/I0OM JIOMOXO3SICTBA U €T0 PacX0JaMH Ha Mo-
TpeOJIeHne B TEUYCHHNE pacCMaTPUBAEMOTO0 reproa (00bIIHO
B TEUCHHUE TO/1a).

Pacnonazaemviii 00x00 paBHSETCS BENUIHHE OOIIETO J10-
X013, MOJYYCHHOT0 YJICHAMH JIOMOXO03SHCTBa, 38 MUHYCOM
HAJIOTOB U TUIaTe)Xel B IIEHCHOHHBIC U JIPYTUE COIMANbHBIC
(bOH/IBI, TOCKOJBKY MOCIISAHUE TUIATSKU SBJISIOTCS 00s13aTeb-
HBIMH. B pacxoowi ha nompebnenue BKITIOYAIOTCS pacXo/ibl HA
MUTaHKe, O/IeXK Y, 00yBb, OILIATY YCIYT U APYTUX MOTPeOu-
TENBCKUX PACXOJIOB, 32 UCKIFOUEHUEM PACXOI0B, KOTOPBIE MO-
TYT pacCMaTPUBATHCS KaK HHBECTHIINH, HATIPUMED, IOKYIIKA U
CTPOUTEIBCTBO KUJIbSI, €r0 PEMOHT U Ap. MHBIME clOBaMH,
3TO OMPE/ICICHHUE B [IEJIOM COOTBETCTBYET aHAJIOTHYHOMY MO~
HSTHIO, UCTIOJIb3YyEMOMY B CHCTEME HAIMOHAIBHBIX CYETOB
(CHC). A moctymHBIe TaHHBIE U3 00CIICAOBAHINA JOMAITHIX
XO3STCTB OTOMPAIOTCS TAKUM 00pa30M, YTOOBI MAKCHMAITEHO
COOTBETCTBOBATH MOHITUSAM PACIOIAraeMOro JI0X0/1a U pac-
X0ZaM Ha otpedreHne, ucnoiap3yemMbM B CHC. s moryye-
HUS HOPMBI COEPEKESHUH TOMOXO3IHCTBA ero cOepexeHHs
JICTISITCSI Ha pacIioyiaraeMbli JOXO/I.

B 3TOM OIpeienieHnH pacoiaraeMble JI0X0 bl U PACXOJIbI
Ha MOTpeOJICHHE HEMOCPEICTBEHHO U3MEPSIIOTCSI HA OCHOBE
JTAaHHBIX BEIOOPOYHBIX 00CTIeI0BaHN, a cCOSpeKESHUS BEITUC-
JISIFOTCS KaK UX pa3HoOCTbh. [IOCKOMBbKY Ka)/iast U3 3TUX Tepe-
MEHHBIX MOXET H3MEPSITHCS C OITUOKO#, 3TO MOXKET OTPa3UTh-
cs Ha m3MepeHnn coepexennii. Hepenko B BEIOOPOYHBIX 00-
CJIEIOBAHUAX JOMOXO03AHCTBA MIMEIOT TEHIECHIINIO K 3aHIKE-
HHUIO CBOMX JOXOJIOB U O0Jiee OTKPOBEHHBIM COOOIICHUSIM O




(Dopmupoeauue U UCNOJIL308AHUE OCHENCHDBIX cﬂepe.m‘eﬂuﬁ HaceneHusn

pacxozax, 4To MOKET IPUBOAUTSH K 3aHIKECHHUIO Pa3MepOB cOe-
PpEeXXEHHI TOMOXO3SICTB, H3MEPEHHBIX TakuM 00pa3om. [1po-
OremMa TOYHOCTH M3MEPEHUs cOepekeHI 0COOCHHO aKTyalb-
Ha B CTpaHax ¢ WX HU3KOH HOopMo#. Kak ormewaercs B [12,
c. 337], B TakuX CTpaHax KpaiHe CI0XKHO IMOIYIUTh KaKyFo-
700 IPUTOTHYIO OLIEHKY COePEKEHMI TOMOXO3SIICTB.

TOE€ MCIIONIb3YyEMOE OIpeieNieHne COepeKeHNH 3a-
KIIFOYaeTCs B UX OI[EHKE KaK N3MCHEHNH aKTUBOB JIOMOXO035TH-
CTBa B TEUEHHUE pacCMaTPHUBAEMOTO0 reproaa (0OBIYHO B TeUe-
HUE T0/1a), Wi HeTTO-cOepexenns. B sToMm cirydae coepexe-
HUS OLICHUBAIOTCS KaK CyMMa BCEX MOKYIOK Pa3JINIHbIX aKTH-
BOB JIOMOXO3SIHCTBOM MHUHYC NPOJIa’KH aKTUBOB, B KaUECTBE
KOTOPBIX PAaCCMaTPHBAIOTCS 3a4HCIICHNE U CHATHE Ha Pa3Jind-
HbIE cOeperaTesbHbIC CUeTa, MOKYIKH U NMPOAAXKN aKIU U
LIEHHBIX OyMar, B3HOCHI Ha TMYHOE CTPaXOBaHUE KHU3HH, M0-
KyTIKa M Tpo/ia’ka He()UHAHCOBBIX aKTHBOB (HEABM)KUMOCTH,
TIpaB y4acTHs B Ou3Hece U T. 11.). HoBbIE KpenUThI BEIYUTAIOT-
Cs1, a TIOTAIlIeHHBIE TOJTH T00aBIIAIOTCS K HETTO-COePEIKEHH-
M.

JlaHHOE OTIpeZieIeHNE, B OTIMYHE OT IIEPBOTO, SBIIACTCS
MeHee YHH(PUIMPOBAHHBIM, OCKOIBKY TOpa30 CIOXKHEE J10-
OUTBCS COMOCTABUMOCTH B PA3JIMIHBIX KOMITIOHEHTAX, IPE/ICTaB-
JSTFOLIMX AKTHBBI IOMOX035HCTBA, KOTOPBIE TAKXKE MOTYT IPH-
CYTCTBOBATb MJI OTCYTCTBOBATh B HUX B 3aBHCUMOCTH OT JIO-
CTYIHOH MH(pOpMAIHK 0 JOMOXO03SHCTBE HA MUKPOYPOBHE.

Bxpatne oxapakrepruzyeM HHOOpMAIIMOHHYIO 0a3y, Hc-
TIOTb3YEMYIO JJIsl XapaKTEPUCTUKH COEPeraTeIbHOTo MOBEC-
HUS JOMOXO3SIMCTB B EBPONENCKUX CTPAHAX.

Bo @panyuu nns nzydenus coepexxeHnid TOMaIIHAX X0-
3STUCTB MOTYT MCIONIB30BAThCS JaHHbBIE 00CIIeIOBaHUS Or0A-
JKETOB JIOMOXO3SHCTB 1 00cIeoBaHus (HUHAHCOBBIX M HE(DH-
HAHCOBBIX aKTUBOB TOMOX03s#cTB. O0a 3THX 00CIIe10BaHUS
npoBosATCcA HanmoHansHbIM HHCTUTYTOM CTaTHCTHKH U 3KO-
HOMHYECKHUX HCCIIEJOBAaHUH.

B o0cienoBanny OOMKETOB, KOTOPOE POBOTUTCS OAMH
pa3 B HECKOIIBKO JIET, coOupaeTcs mogpoOHas HHPOPMAITHs O
Pa3INYHBIX HCTOYHHUKAX JOXOJ0B JOMOXO3AHCTB, a TAKXKE UX
pacxojax, 4To HO3BOJISIET BEIYUCIUTH COEPEKEHNS KAK PAcIIo-
JaraeMble JOXObI JOMOXO3SIHCTB MHHYC NX PacXo/bl Ha MO-
TpebneHue.

HccnenoBanne pUHAHCOBBIX M HE(PUHAHCOBBIX aKTHBOB
JIOMAIITHHUX XO3SIHCTB ITPOBOJUTCS KaXKble 1ecTh J1eT. Ero oc-
HOBHasl [IENb - MAKCUMAJIBHO TTOJIPOOHOE OTMCAHUE BCEX aAK-
THUBOB, KOTOPHIMH BJIaJieeT JOMallIHee Xo3siicTBo. Hapsaay ¢
naeHTH(UKanNeH Bcex (GMHAHCOBBIX AKTUBOB B JOMOXO35IH-
CTBE M OLICHKOI NX CTOMMOCTH, TaKKe 00CIEAyeTCS HEABIKH-
MO€ NMYIIECTBO, BKJIF0Yasi HE(pUHAHCOBBIE AaKTHBBI, CITy4an
Tiepeziady aKTHBOB 10 HACIIECTBY MM B KaUECTBE ITOAAPKA, TO
€CTh BCe COOBITHS, KOTOPBIE BIUSAIOT Ha 00IIIee 61arococTos-
HHE JOMOXO03SHCTBA. DTO 00CIIeI0BAHNE ITO3BOJISET OLICHUBATH
cOeperkeHNsI KaK N3MEHEHUSI B aKTHBaX JOMOXO035HCTBA.

B I'epmanuu vadopMannoHHBIM HCTOYHUKOM JUIS U3yde-
HUsI cOeperaTeIbHOro MOBEJCHUS JOMOXO3SHCTB SABISIFOTCS
JaHHBIE BEIOOPOYHOTO 00CIEAOBaHHS JJOXOHI0B U MOTpedIe-
HUSI, IPOBOANMOTO KaKable MATH JeT DeaepaabHbIM CTaTH-
cTrdeckuM ympasineHueM [ epmannu. OOcieoBaHIe BKIIO-
YaeT JIeTalIbHOE OMMCAHUE BCEX HCTOUHNKOB JJOXOZ0B IOMOXO-
3STUCTBA M WX MCIONB30BAHUE, PA3ITMYHBIX THIIOB PACXOJIOB,

MTOTOKOB COEpEeKeHNH U HAKOIUIEHHOTO MMYIIIECTBA. DTH JTaH-
HBIE MO3BOJISTIOT OTHOBPEMEHHO H3MEPHUTH COEPEKEHHS IBY-
MsI CIIOCOOaMH KaK HETTO-COePEKEeHNS ¥ KaK pa3HOCTh MEXIY
pacrioiaraéMbIMH JOXOJIaMH U TIOTPEOJICHHEM.

B Zimanuu 0CHOBHBIM NCTOYHUKOM ISl M3ydeHHs coepe-
KEHUH JTOMOXO3SHCTB SBJISIOTCA 00CIE0BaHMS JOXOA0B U
0IarocoCTOsHHS JOMOXO03SHCTB, TpoBoAnMEIe bankom Uta-
JIMW OJIVH a3 B ABa-TpH roza. B pamkax nanHOoro obcnenosa-
HUS coOmpaercs moapoOHas HHPOpMAIUsI O MOTPeOIeHUH,
JI0XOZIaX, Pa3INYHBIX (PMHAHCOBBIX aKTHBAX JJOMOXO3SIHCTB, UX
(hMHAHCOBOM aKTHBHOCTH U APYTUX MOKA3aTENISAX MaTepUallb-
HOTO0 0JIArOCOCTOSTHHMS, YTO MPEIOCTABIISET IUPOKUE BO3MOXK-
HOCTH JUTS XapaKTEPUCTUKH PA3TMIHBIX TOTOKOB COEPEKEHHH.

Jpyrum BO3MOXHBIM HCTOYHUKOM JJIs OLIEHKH cOepexe-
HUH ABIsIETCS 00CIe0BaHNE OIOPKETOB IOMAIIIHHIX XO3SIHCTB,
MpoBoANMBIX HanmoHambHBIM HHCTUTYTOM CTaTUCTHKH. Of1-
HaKO BO3MOXKHOCTH M3y4eHHs COEpEeKeHNI Ha OCHOBE ITOTO
o0cien0BaHNs BECbMa OTPaHNYEHbI, TOCKOJIBKY MPH HATNIUH
o ipoOHO HH(POPMAIIH O PacX0/1aX JOMOXO03SICTB IMEETCS
orpaHnYeHHast HHPOpMAanus 00 NX PacIoIaraéMbIX J0X04ax.

B lonnanouu nis n3yqenus coOepekeHU JOMOXO03SCTB
MOTYT HCHOJIb30BaThHCS JaHHBIE ABYX 00CIIEIOBaHHH, TIPOBO-
JUMbIX [OJITaHICKUM CTaTHCTHYECKHM BeIOMCTBOM. Tak,
OYeHb IOIpoOHas MHPOPMAIIHS O Pa3THYHBIX (PUHAHCOBBIX U
He(pMHAHCOBBIX aKTHBAX JTOMOXO03SHCTB COOMpAETCS €XKEro-
HO B paMKax «CoIH0-3KOHOMHYECKON TaHETN». DTa MaHElb
OpLTa chopMUpOBaHA CTATUCTHYECKUAM BeToMcTBOM [oman-
min B 1984 1. B 06peme 5000 1oMOXO3SHCTB U € TEX MOP MO~
JIEp>)KUBACTCs IPIMEPHO B TAaKOM ke KonmmuecTse. Hapsimy ¢
TIOJPOOHBIM ONMCAHNEM PA3IMYHBIX XapaKTEPUCTHK MAaTEPH-
QJIBHOTO 0J1ar0COCTOSHUSI IOMOXO035HCTB, BAXKHBIM JJOCTOHH-
CTBOM OOCIIE/IOBAaHHS SIBIISICTCS MCIIOJIb30BAHUE TTAHEIBHOMN
METOJIOJIOTHHL.

JpyruM HCTOYHIKOM O COSPEKEHISIX JOMOXO3SICTB KaK
Pa3sHOCTH MEXJy pacrojlaraéMbIMH JJOXOJaMH M PACX0laMU
Ha TOTpebIIeHNe SABIIETCS 00CIeI0BaHNE TOTPEONTETBCKIX
pacxo10B TOMOXO035ICTB, POBOAUMOE Kaxblii roJ. Bmecte ¢
moipoOHOI mH(opMAIel 0 pacxoJax JOMOXO3SICTB OHO
TaKKe COAECPKUT MH(OPMAIINIO O I0XOAaX U OCHOBHBIX COIH-
QJIBHO-?KOHOMUYECKHX XapaKTEPHCTHKAX JIOMOXO3SHCTRA.

Haumensmas nHpopMamoHHas 6a3a 0 cOepexeHHIX
HaCeJIeHHs UMeeTcs B Beruxobpumarnuu. B 3Tol cTpaHe B 3THX
LENSX MOJKET HUCIIONB30BATHCSI TOJIBKO €KETOHOE 00CTIEn0Ba-
HHUE PacXoJ0B CEMbH, B KOTOPOM, Hapsly C MOAPOOHOI MH-
(hopmamnmeii o pacxogax JOMOX03SIHCTBA, TAKKE COOUPATOTCS
JIAHHBIE O JOXO/1aX BCEX WICHOB IOMOX03sHCTB. Kak 1 Bo Bcex
JPYTHX CTpaHax, Ha OCHOBE 3TOT0 00CIIEI0BaHNS MOKET OBITh
OLICHEHA BENMYMHA COEPEXEHNH KaK pa3HOCTh MEXY PacIIo-
JaraéMbIMH J0OXOJJaMH M pacXolaMHy Ha oTpeOIIeHHeE.

XOTs1 OCHOBHASI YaCTh CTATUCTHYECKUX 00CIEI0BAHMH, O
KOTOPBIX Pedb IIJIa BBIIIE, CIIELMAIBHO HE CIUNTAHNPOBAHA IS
N3y4YeHUs cOEpEraTesibHOro0 MOBEACHNS, OHU MOTYT HCIIOJb-
30BaThCSI B 3THX LETAX. [Ipr 3TOM B OONBIIMHCTBE CTPaH CyIIe-
CTBYyIOIIast ”H(POPMAIIHS O3BOJISIET OXapaKTePHU30BaTh coe-
PEKEeHHMS IBYMS cIloco0aMu: Kak pasHOCTh MEXIY pacroia-
TaeMBIMH JOXOJaMH U PacXoJaMH Ha OoTpeOsieHne (aHao-
THYHO cOOTBeTCTBYIoMmeMy monsTrio B CHC) mimm kak n3Mene-
HHUE aKTUBOB JJOMOXO3SIHCTB (HETTO-COCPEIKCHNS).
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B 10 xe Bpems Bo ®pannuu, Utanuu u lomianauu pan
00cCIIeI0BaHNi HEMOCPEACTBEHHO HANpPAaBICH HA M3YUCHHUE
MaTEepHATBFHOTO OJIATOMOIYYIHS TOMOXO3SHCTB, TOAPOOHYIO
OLIEHKY X (DMHAHCOBBIX M HE()MHAHCOBBIX AKTHBOB, pacIIpe-
JeneHne cOepeXeHNH MEeXIy PasIMYHBIMHA (PUHAHCOBBIMHU
WHCTPYMEHTaMH.

HWcnomns3yst nHGOpMAIHIO STHX 00CIIeI0BaHUH, MOXKHO HE
TOJBKO TIOYYHUTh JOCTATOYHO JIETAIBbHYIO XapaKTEPHCTHKY
cOeperaTeapbHOr0 OBEICHNS TOMOX03SHCTB, HO M U3y4aTh, B
KaKol CTETIEHN Ha HETO OKA3bIBACT BIMSIHNE MPOBOANMAS Ta
WJIN MHAS COIIMAIbHO-3KOHOMHIYECKas MONUTHKA. B gacTHO-
CTH, KaK BO3/I€HCTBYET MPOBOAMMAst [IECHCHOHHAS ITOJINTHKA Ha
pacIpesieneHue MOTOKOB MEX/y JOOPOBOIBHBIMH U TaK Ha-
3BIBACMBIMH 00513aTEIEHBIMHU COEpeKeHUAMU (00s3aTEITbHBI-
MU OTYHCIICHUSAMH B IEHCHOHHBIE CHCTEMBI U CHCTEMBI COLIH-
AIFHOTO CTPAaXOBAHHUS).

ITockonbKy Bce 3TH 00CIET0BaHUS IPOBOAATCS B pAMKax
€IMHOM METOIOJOTMH U Ha COIOCTaBUMOM 0a3e, OHU TaKKe
MOTYT HCIOJIB30BAaThCS AT U3YUIEHNUS CIBUTOB B cOeperaTeb-
HOM ITOBEJICHUH JIOMOXO3SHCTB B TCUCHNE 3HAYNTEIBHBIX Bpe-
MEHHBIX IPOMEXXYTKOB. XOTSI CAMH 3TH 00CII€I0BaHHS HE SIB-
JISIFOTCSI TAHEIbHBIMH NCCIIEJOBAaHUSIMHI, HO HA IX OCHOBE MO-
TYT KOHCTPYHPOBAThCS TaK Ha3bIBAEMbIE CHHTETHUECKHE KO-
TOPTHI AT OLIEHKH U3MEHEHUH B COEperaTenbHOM TOBEACHUN
BO BpeMeHH. Mcronp30BaHNe €IUHBIX MOHATHH MO3BOMISET
MIPOBOANTH MEKCTPAHOBBIE CPABHEHHMS M OOBSICHATH HAOMI0-
JlacMBbI€ Pa3IH4Hs B COEpPEraTesIbHOM ITOBEICHUH Pa3INIHbI-
MU HHCTUTYIIMOHAJIbHBIMH yCIIOBHAMH.

BaxxHo Takxe OTMETHTBH, 4TO HH(POPMAIMOHHAs Oa3a co-
OTBETCTBYIOIINX 00CIIEI0BAaHNI], IPOBOANMBIX OpraHaMH CTa-
THUCTHKH €BPOTNEHCKNX CTpaH (TIEPBUYHBIC JTAaHHBIE), OTKPBITA
JUIS BCEX 3aMHTEPECOBAHHBIX MOsIb30BaTeneil. [loatomy y HEX
MMEIOTCSI IIMPOKNE BO3MOKHOCTH AJIsl aHAIN3a JaHHOH WH-
bopmarm.

PaccmoTpyM, HaCKOJIBKO CyIIIECTBYIONIAast HH(OpPMAIHOH-
Hast 6a3a B Poccun ynoBneTBOpsIeT 3a1a4aM CTaTHCTHUECKOTO
HCCIIeIOBAaHMS COepeKEHUH JOMAIITHUX XO3AHCTB.

Obcnedosanus OOMAUWIHUX XO03ALICHE, NPOBOOU-
mote T'ockomcmamom Poccuu. OcHOBHBIM HCTOYHHKOM
JUTSL M3yUYCHUS SKOHOMHYECKOTO OBEICHHS HA MUKPOYPOBHE
SBIIIOTCS JaHHbIE 00CIIeIOBaHUH JOMAITHUX X035 CTB, IPO-
BomuMbIX ['ockomctarom Poccuw [2, 3]. OTH oOcmenoBaHus
HEpPEJIKO MOBEPrallich KPUTHKE B OTCUECTBEHHOH 1 3apyOesK-
HOM nuteparype. [Ipy 5TOM B KauecTBE OCHOBHBIX HEOCTAT-
KOB YKa3bIBaJIOCh Ha HCTIOB30BaHIE BBIOOPKH, TOCTPOCHHOM
10 OTPAcCIeBOMY NIPHHIIUILY, M €€ CMEIEHHE B CTOPOHY Oel-
HOT'O HACEJICHUS WIIH OTCYTCTBHE Cpe/ii 00Cie1yeMbIX Hanubo-
Jiee 00eCTIeYeHHBIX TPYIIIT HACSICHHS.

B pamkax pedopMupoBaHUS pOCCUHCKON CTATHCTHYECKOM
cucteMsl B 1997 . 6p11a CymeCTBEHHO W3MEHEHa METOI0IIO-
s 3THX oOcnenoanuil. [Ipex e Bcero oTpacieBast BRIOOpKa
OBlIa 3aMeHEHa TEPPUTOPUATHHON CITydaifHON BBIOOPKOMA.
Taxoke cchlIasich Ha TPYAHOCTH OTHOBPEMEHHOTO 00CiIe10Ba-
HHS I0XOJIOB U PACXO0I0B JOMOXO03SHCTB, KaK 3TO IPOHCXOH-
10 B Poccnu 1o 1997 1., B HOBBIX 00CIIEIOBAHUSAX OPTaHBI CTa-
TUCTHUKH OTPaHUYMIIACH TOIBKO cOOpOM MH(pOpMAIHH O pac-
XO0JIaX IOMOXO3SHMCTB.
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B nocieanme HECKOIBKO JIET B 00CIEI0BaHUN YIACTBYIOT
oxoo 49 teic. nomoxozarcTB. C 1997 . mns popmupoBanHus
BBIOOPOYHON COBOKYITHOCTH HCIIONIB3YETCS IBYXCTYIIEHUATas!
cirydaifHas TeppuTopuansHas Bei0opka. Exuaumeii orbopa Ha
[IEPBOM CTYIEHH SIBJIAECTCS CUETHBIN YUaCTOK, Ha BTOPOH CTY-
TIEHH - JOMOXO3SCTBO. B KauecTBe HH(DOPMATMOHHON OCHO-
BBI JUUISI TIOCTPOCHNUS BEIOOPKH MCIIOIB30BATUCH MATEPHAIIBI
MHUKpOTIepenrcH HaceneHus 1994 1.

B 3Tux o6cnenoBaHusax, HapsAy € JAaHHBIMH O Pacxoax
JIOMOXO3SICTB, TakxKe coOmpaeTcs nH(popMaris o coepexe-
HUSIX JIOMOXO3STHCTB, TPUBIICIEHHBIX CPEACTBAX B BUJIE 3aHMOB
Y KPEJIUTOB ¥ N3PACXOA0BAHHBIX B TEYEHHE OTYETHOTO IIEPUO-
Jla UMEBIINXCS COSPEKEHUSX.

OIeHKH 0N TOMOXO3SICTB, IENaBIINX COCPESIKEHIS, H
pa3Mepa 3THX cOepeXeHHH MOTyIat0TCs Ha OCHOBE CIIEIYIO-
KX BOIPOCOB: «bbla JIi y Koro-1mu0o U3 WIEHOB JOMOXO035i-
CTBa BO3MOXKHOCTb CAEIAThH KaKue-TH00 cOepeKeHNs B HCTEK-
IIIEM NTEPHO/IE?», U ECIN OTBET ITOJIOXKUTENBHBIN, TO «HazoBn-
Te, MOXKATYHCTa, OOIIYI0 CyMMY COepexeHHH, OTIIOKEHHBIX
YJeHaMU JOMAIIHETo X035MCTBa 3a IPOLIEAIINK KBapTam». B
KauecTBE OTYETHOTO MEPHOIa PACCMATPHUBAETCS MOCIEAHUH
KBapTall.

Canpo MeXIy CyMMOM cOepexeHni, CIeTaHHBIX TOMO-
XO3SHCTBAMH 32 CUET COOCTBEHHBIX JIOXO/I0B (B AalbHEHUIIIEM
MBI OyIeM Ha3BIBaTh 3Ty CYMMY IPHUPOCTOM COEpEeKEHHA), U
CYMMOI1 TPUBJICYEHHBIX CPEJCTB M H3PACXOI0BAaHHBIX cOepe-
JKSHHUH TIpeACTaBIsAeT COO00H mpupocT (YyMeHbIIeHne ) pUHAH-
COBBIX aKTHBOB. JTO OCHOBHASI XapaKTEePHUCTHKA cOeperaTeib-
HOTO TIOBEJICHNS TOMOXO35HCTB, KOTOpast MOXKET OBITh ITOMTY-
YeHa Ha OCHOBE JJAHHBIX 3THX 00CIIeI0BaHNH.

HWcxonas n3 BeMMIMHBI IPON3BEICHHBIX JCHEKHBIX PacXo-
JIOB M IPHPOCTa (PUHAHCOBBIX aKTHBOB, PACCUUTHIBACTCS JIC-
HEXHBIN J0X0J TOMOXO3SICTBA, KOTOPBIM HENOCPEACTBEHHO
HE CIPAIINBACTCS Y TOMOXO3SHCTBA.

[TockonbKy IeHEKHBIN J0XO0J] HE OLIEHUBAETCS HEMOCPE-
CTBEHHO, & ITOJTyYaeTCsl KaK pacueTHasl BEIIMYNHA, TaHHBIC 3THX
o0crne10BaHMi HE TTO3BOJIAIOT BBIYUCIISITE COSPEKEHUS IOMO-
XO035IHCTBA KaK Pa3HOCTh MEX/Y PacIojaraéMbIMH JOXOJaMHU
W pacxoAaMH Ha MoTpebIeHUE, TO €CTh NCIIONIB30BATh HA HX
OCHOBE HanOoJee ynoTpeOnTeIpHOE OpeeNieHIe coepexe-
HUil. B TO e Bpems mpupocT (yMeHbIIeHNe) PHHAHCOBBIX
aKTHBOB MOXET PacCMaTPHUBATHCS KaK yIPOIICHHBIN aHAJIOT
HETTO-cOepeKeHHH.

TaxkuMm 00pa3oM, NMEIOIHECS JaHHBIE TTO3BOJIAIOT OlLle-
HUTB JIOJTIO JOMOXO3SHCTB, OCYIIECTBIISIONMX COSPEKEHNS, U
0XapaKTepH30BaTh COEpPEraTeIbHBIC BO3MOKHOCTH PA3INIHBIX
COLIMAIIbHO-?)KOHOMUYECKUX KaTETOPUI JOMOXO3SIICTB.

UYncnoBsie BEIpaXEHHS JOXOA0B, PACXO0B F COSpEKEHHH,
KOTOpBIE MTPUBOAATCS B IMyOIMKAIMAX TI0 PE3YIbTaTaM 3THX
o0ce10BaHMiA, COOTBETCTBYIOT COOOIIEHUSIM PECTIOH/ICHTOB
1 HE MOJIBEPTAIOTCS] KOPPEKTHPOBKE UCXOAS U3 MAKPOIKOHO-
MHYECKHUX OLIEHOK. Kak cnenyeT u3 onucaHHoi Ipouenypsl,
OLIEHKH J0XO0JI0B OYECHb YyBCTBHTEIBHBI K OLIEHKE cOepexe-
HuM. Ecy pecrioHIEHT He kKeJlaeT TOBOPUTH Ha 3Ty TEMY, TO
€My He TIPEACTABISAET TPy/a yKa3aTb, 4YTO OHNA OTCYTCTBYIOT. A
3TO B CBOIO OYEPEb Cpa3y BEIET K 3aHMKCHHUIO JOXOJO0B J10-
MOXO3SICTBA.

ITockonbKy pecriOHAEHTHI HEPEIKO CKPBIBAIOT OT HHTEP-
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BBIOCPOB pealTbHYI0 KapTHHY CBOMX PAacX0JI0B U COSpEKCHUI,
TO STH JaHHEIE HE AAIOT MOJHOH XapaKTepUCTUKU 00beMa J10-
X070B U cOepeskeHnit. Tak, 3HaUCHHUS JCHEKHBIX I0XOIO0B, I10-
JYYCHHBIX HAa OCHOBE TaHHBIX OFOKETHBIX 00CIICTOBaHHH, B
TOCTIeTHUE TOMBI MPIMEPHO B 1,5 pasza HIXKe, 4eM COOTBET-
CTBYIOIIIE MaKPOOIICHKH, ITOTy9aeMble Ha OCHOBE OanaHca
JCHEKHBIX TIOXO/I0B U pacxoi0B. COOTBETCTBEHHO HEMEHBIIIAs
TOTIpaBKa JTOJDKHA JIENNaThCS Ha BETMYNHBI COEpeXEeHUH, MMOo-
Jy94eHHBIC U3 JAHHBIX OIOKETHBIX 00CIIeIOBAaHH.

Ecmm e ob1riie ToX0IbI OTyYaroTcs Ha OCHOBE OICHKH
Ppa3TMYHBIX KOMIIOHEHTOB U HX ITOCIEAYIONIET0 CyMMHPOBa-
HUS, TO CKPBITh UX PECIIOHICHTY TPYAHEE, XOTS MOHATHO, YTO
OH MOJKET 3aHIKATh OT/ICIbHBIC HCTOYHUKH WJIH HE COOOIATh
o npyrux. Ho B 3TOM cirydae MO>KHO HCIIOIIB30BATh Pa3Iny-
HbIE KOCBEHHBIE MPU3HAKH M CIICIIHAIEHBIC MPOICAYPHI IS
MOy YCHHUS OIICHOK TeX KOMIIOHEHTOB JI0XOI0B, KOTOPHIE BBI-
3BIBAIOT COMHEHHS, XOTSI 3TO U TpeOyeT CrenralbHbIX JOTOT-
HUTENBHBIX ycmuil. [loaToMy 0TKa3 OT MOIy4YeHHS OIICHOK
JIOXOJIOB B 00CIIEIOBAaHMSX JOMAIITHUX XO3SHCTB, TPOBOIUMBIX
T'ockomcrarom Poccuu, Bpsia i siisieTcs onpaBiaHHbIM. Kak
0TMEYaJIoCh BHIIIIE, B aHAJIOTMIHBIX 0OCIIEIOBAHUIX PACXOI0B
JIOMOXO3SIICTB, TpoBOAUMBIX B Utamuu, l'omnanauu u Benu-
koOpuTaHuu, cobupaercs u mHGopManus 00 UX JOXOAaX.

HecmoTpst Ha BO3MOKHOE 3aHMKCHNE BETHYMHBI JOXO-
JIOB, TIOCKOJIBKY B 3THUX 00CIICIOBAHHUSX HCTIONB3YIOTCS OMHH U
Te K€ MMOKa3aTelH, a BEIOOPKH COTIOCTaBUMBI, HA X OCHOBE
MOYKHO CYUTH 00 MI3MEHEHHSAX B cOeperaTeIbHOM ITOBEICHUN
HaceneHust. OHU TaK)Ke MOTYT OBITh HCITOJIB30BAHBI IS U3Y-
YyeHuns cOeperaTelbHOro MOBEACHHUS TOMOXO3SICTB B 3aBUCH-
MOCTH OT Pa3IIMYHBIX (paKTOPOB. DTH BOMIPOCHI pacCMaTpHBa-
FOTCSl HIKE B paznene «lcmonp30Banne TaHHBIX 00cTe10Ba-
Huit [ockomctaTta Poccun amst xapakTepuCTHKH cOepeKeH
JIOMAIIHUX XO3SHCTBY.

RLMS kak ucmounux ungpopmauuu o coepexrce-
HuAx oomoxoszaiicme. Hapsiny ¢ o6cnenosanusmu [0ckoM-
crara Poccui, B Ka4eCTBE IPYTroro NOTEHIMAIFHOTO HCTOYHH-
Ka 71 N3y"IeHHs COeperaTebHOTO IIOBEACHHS JOMAITHHX XO-
3STUCTB MOXKHO Ha3BaTh 00CIIEAOBaHUS, IIPOBOJNMEIC yKE B
tedenne 10 et LienTpom n3ydeHns HaceneHns! YHUBEPCUTETa
Cesepnoit Kaponunas! u MactutyToM cormonornn PAH, mm
The Russian Longitudinal Monitoring Survey (RLMS).

Ot 00ciIeOBaHU OCHOBAHBI HA METOIOJIOTAH 00CIEN0-
BaHUI YPOBHS XHU3HH, TPUMEHsIeMOii MHUPOBEIM OaHKOM BO
MHOTHX pa3BuBaromuxcs crpanax (Living Standards Survey).
B 3anagHoii tuTepaType HEPEAKO MOXKHO BCTPETUTD OIIPENIE-
nernst RLMS kak mepBbIX BBIOOPOYHBIX 00CIIeJOBAaHHIA TOMO-
x03511icTB B Poccun, 0TBeUaromuX 3amnaHbeiM CTaHIapTaM B 3TOM
obacTu.

B »tux 06cnenoBannsx cobupaercs moapodHas HHPOp-
MaIys O pa3INYHbIX aCTIEKTaX )KU3HEAEATEIILHOCTH JOMOXO-
3iCTBA, HAYMHAS C €ro JIOXOJI0B B JICHS)KHON U HEJICHCKHOM
(hopmax (B TOM 9HCIIE JOXOIBI OT IMIHOTO OACOOHOTO X035TH-
CTBa), BKJIIOYAS ITOJIPOOHYIO XapaKTEPHCTUKY PACXOIO0B H I10-
TpebIeHNs, 10 AETANBHOTO U3YIEHUS 3/10POBbS U PEIPOIYK-
THUBHOTO MTOBEJCHUS €TO WICHOB (TT0pOOHOE OITMCAHHIE STHX
oOcnemoBaHmMit IMeeTcs Ha calite www.cpce.unc.edu/rlms).

Hapsny co c6opom obmmpHO# mHOOpMAIHHA O JOMOXO-

3SACTBE, APYTUM TOCTOMHCTBOM 3TOTO UCCIICIOBAHMUS SBIISICT-
Cs1 IOCTYTTHOCTH €T0 Pe3yJIBTaTOB AJIsI BCEX UCCIIeI0BaTeNeH 1,
YTO HE MEHEEe BaKHO, TJOCTaTOYHO MTOAPOOHAS €ro TOKYMEH-
tarust. Tak, BMecTe ¢ HCXOQHBIMH JaHHBIMHU MIPHCYTCTBYET
MHOECTBO ITPOM3BOTHBIX MTOKA3aTEINeH, KOTOPhIe IPU3BaHBI
00JIETYNTh UCITOTB30BaHNE TIEPBUIHON WHPOPMALINU BCEMU
3aMHTEPECOBAHHBIMH JIUIIAMHU.

RLMS coaepxat nHbOpMAIHIO O JOXOHAaX U PACXOmax
JIOMOXO3SIICTB M, CJICIOBATCIILHO, IAaI0T BO3MOKHOCTb JIJISI OII-
penenenus coepexennii Kak ux pazHocTH. Bmecte ¢ Tem cre-
JaTh 3TO, ONMUPAACH HEMOCPEACTBEHHO HA UMEIOIIHECS JaH-
HBIE, COBCEM HE MPOCTO, IIOCKOIBKY coOmpaemas nHpopma-
U] OTHOCUTEIIHHO JTOXO/IOB H PACX0JI0B BEI3BIBACT S CEPh-
€3HBIX BOIIPOCOB.

IIpexne Bcero oOpamaer Ha cebst BHUMAaHKE TO 00CTOSI-
TENBCTBO, UTO Ha MPOTHKEHNH Beero meprona 1992-2000 rr.
o01Ire pacxoas! TOMOXO3SHCTB, COIIACHO PE3yIIbTaTaM dTHX
o0cITeI0BaHNH, 3HAYUTEIIFHO MPEBHIMAIOT HX OOIINE TOXOBI
(cMm. Tabnwiry 2). O01ue TeHeKHBIE PACXO0IBI TAKXKE 3aMETHO
TIPEBOCXOAAT UX ACHEKHBIE TOXOJIB, TO €CTh MOTyJaeTCs, ITO B
TEUYCHHME ITOCIICAHETO ICCATUIICTHS OCHOBHAS YaCTh HACEIICHHUS
Poccun Bce BpeMst )KHUBET B JJONT.

Tabmnmma 2

Joxoabl u pacxoabl AOMOX035ICTB, COIVIacHO JaHHBbIM RLMS*
(B comocTaBUMBIX IIeHaX; HIOHb 1992 r.; pyOueit)

9/92 | 11/93 | 12/94 | 10/95 | 10/96 | 11/98 | 10/00

7804
8309
7301
7785

7162
10107
6265
9118

7712
10110
7018
9269

5965
8511
5484
7896

6033
7743
5405
7125

4481
5867
3800
5121

5469
6933
4926
6287

OO01Me 10X0IbI

O01ue pacxoasl

JIeHe)HbIE TOXOIbI

JIeHeXHBIE pacxo/ipl

*Wcnonb3oBanbl jaHHbie U3 [17, Tabmuusl 1 u 4]:

- 0bwue 00x00bl, HApSY C JICHEKHBIMU J0XOJIaMHM, BKIIOYAIOT J10-
XO0JIbl B HEJICHE)KHOW (popMe OT JIMYHOTO MoJcoOHOro X03siCTBa U U3
IPYTUX HCTOYHUKOB;

- 0bwWue pacxoovl COCTOIT U3 PACXOJOB HA MUTAHHE, KOTOPHIE BKIIIO-
YaloT OLIEHKY NMPOAYKLIHHU OT JUYHOTO MOACOOHOr0 X034HCTBa, U He-
MPOIOBOJICTBEHHBIX PACXOI0B;

- OeHedcnble 00X00bl (pacxoOvl) MOTYUYEHBl KAK PAa3HOCTh MEXAY
o0mMMu oxoaMu (pacxofaMu) U UX HEAEHEKHbIMU KOMIIOHEHTaMHU.

[TpruuHBI T0TIOOHBIX OLIEHOK, ITO-BHANMOMY, 3aKITFOYaIOT-
Csl, BO-TIEPBBIX, B CMEILICHUH HCTIOIb3yEMOH BEIOOPKH B CTO-
poHy 6€HOTO M HaMMEHEe COLMAIbHO 3alUIIEHHOTO Hace-
JICHUST; BO-BTOPBIX, B 3aHIKCHUH WM COKPBITHN YICHAMH JI0-
MOXO3SHCTB CBOMX JIOXOJIOB, UTO SIBJISIETCS CEphE3HOH MpobJIe-
MOH JaHHOTO UCCJIEJI0BaHMUs, KaK BIIPOYEM, U JPYTHX HcCIIe-
JIOBaHMIA, TOCBSIICHHBIX M3yYESHHUIO MaTepHAILHOTO OJ1arorno-
Jy4yus A0MOX03s1iicTB B Poccuu.

Tax, cormacuao qaHabEM RLMS 3a oxTs16ps 2000 T [17, ¢. 5],
JIOJIA COLMANBHBIX TpaHc(hepToB cocTaBisieT 34% oT oOmmx
JICHEXKHBIX JIOXOJIOB JIOMOXO35HCTB (B AEHEXKHBIX JI0X0/IaX OHA
elie BbIe). JJaHHBIE )Ke MaKpOCTaTUCTUKH IEHEKHBIX JI0XO0-
JIOB ¥ pacX0/I0B CBUIETEIIbCTBYIOT O 3HAYUTENIBHO O0JIee HU3-
KO J1o1e connanbHbIX TpaHchepTos - 14% [6, c. 103].

C BBICOKOH JJONEH CONMANBHBIX TPAHC(PEPTOB CBA3AHO TO
00cTosaTensCTBO, uTO B RLMS mits 60% 10MOX03511CTB OHU SIB-
JISTFOTCSI OCHOBHBIM HCTOYHHKOM /10X070B. [Ipn 3TOM Tarke
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Habronaercs U-oOpa3Hast 3aBUCHMOCTE JONH 3apaboTHOM
IUIATHI OT TOXOOB I'PYMIIbI (HAUMEHbBIIEE 3HAYECHHE JIONH 3a-
PpabOTHOM IIIATHI XapaKTEPHO AJISI TPEThbEH KBUHTIIIEHOM TPyTI-
mel). Jlo 1997 . Tockomcrar Poccun mpoBoamt o6cienoBanus
JIOXOZIOB JIOMOXO3SIHCTB, KOTOPBIE TAKXKE KPUTHKOBAJINCH 32
CMEIIEHHOCTh B CTOPOHY OexHoro HaceneHus. [1o pe3ynbra-
TaM 3THX 00CIIeJOBaHUN HY B OAHON N3 KBUHTWIIBHBIX IPYIII
COIMATIbHBIE TPAHC(EPTHI HE ABISAINCH OCHOBHBIM HCTOYHH-
koM moxona. Kpome toro, Habiromanacek npsmast THHEHHAs 3a-
BHCHMOCTb MEX/ly BETHIMHON JOXO/I0B TPYIIIBI 1 JOJIEH 3a-
paboTHO# MIIaTHI B JOX0JaX 3TOW TpyHITH [8, . 228].

B pabore [7, c. 270] mpuBoAsTCS pe3yabTaThl pacueToB,
KOTOpPBIE CBHIETENBCTBYIOT, UTO coracHO JaHHBIM RLMS 3a
OKT0ph 1998 1, TonmbKO ¥ 18% IOMOXO035HCTB X OXOIBI TIpe-
BOCXOJIUITH pacxosl, y 36% oHM OBLIH B OHON MHTEPBAIBHON
rpymie, a'y 46% D0MOXO3SIHCTB MX PacXOIbl IPEBOCXOIMIN
JI0X07bl. ECITi MCXOUTH M3 TPUBEICHHBIX BBIIIE CPEAHNX 3HA-
YEHHI1 IEHEKHBIX JOXOZ0B U PACXOJIOB, TO, O-BHINMOMY, OJIH3-
KH€ OIIEHKHU OylyT CBOWCTBEHHBI M APYTUM payHJaM, 9TO MO-
JKET TaKKe CBUACTEILCTBOBATH O TOM, YTO MHOTHE JIOMOXO035IH-
CTBa 3aHIKAIOT CBOX JIOXO/IBI.

CornacHo gaHHBIM 32 OKTsA0ps 2000 T, Ip! OTBETE HA BOTI-
poc cemeitHol ankeTsl «Kak Bel nymaere, Bce iu Bol 3Haere o
JI0X0/1aX WICHOB ceMbM» 8% PECIIOHAECHTOB OTBETHIIH, UTO
«HeT». [Ipr 3TOM OLIeHKa 00X IEHEKHBIX JOXOA0B IOMOXO0-
3HCTBA B 3TOH TPYIIIE TOYTH B 1,5 pa3za mpeBOCXOIMIIA OLICH-
Ky TE€X, KTO OTBETHIJI «/1a», TO €CTh YPOBEHb OOIINX TOXOH0B
3aHIDKACTCS IMEHHO TEMH WICHAMH JOMOXO3SHCTB, YbH OLICHKH
B HANOOMBIIIEH CTENICHH BIMIOT HA HTOTOBBIC PE3Y/IBTATHI.

OcHoBHas mpobnema RLMS 3axirogaeTcst, Ha Halll B3IV,
B TIOTIBITKE OXBATHTh CPA3y B PAMKaX OJHOTO 00CIETOBAHNUS
CJIMIIKOM IIUPOKHH KPYT BOIPOCOB, YTO BEIHYKJAET yNpPO-
IIaTh HHCTPYMEHTHI, UCIIOIb3YyeMbIe I nX n3Mepenus. [1o-
BUANMOMY, 3TO B TIEPBYIO OUEPEIH OTPAXKACTCS HA KAIECTBE
cbopa HanboIIee CI0KHOM HH(POPMAITUH - O TOXO/IaX U PacXo-
Jlax IOMOXO3SICTB. J[1s oIy e HHS HaJJeXKHBIX OLIEHOK YPOB-
HsI IOXOJO0B M 0JIJarOCOCTOSIHHS JJOMOXO03SICTB, OCOOEHHO B
CTpaHax C BBICOKHM YPOBHEM HPECTYITHOCTH U «TCHEBOW
9KOHOMHKH, TPEOYIOTCSI 3HAYNTEIbHBIC YCHIINS B OpPraHu3a-
MY CTIENUATN3NPOBAHHBIX 00CIEI0BaHNUI COOTBETCTBYIOMINX
SIBJICHUH C MICTIOJIb30BAaHNEM KOCBEHHBIX METO/IOB X OIICHKH U
MIPOBEPKH.

[TosTOMY NpH HCTIOTB30BaHUN UCXOTHBIX JaHHBIX RLMS
JUTSI N3Y9eHUS COeperaTeIbHOTO TIOBEICHHS IOMOXO03SHCTB OHU
HYKIal0TCs B TIpeiBapuTeNbHON ouncTke. Ho mpobnema 3ak-
JIOYAETCs B TOM, YTO TIPH OTHOCUTEIHHO HEOOIBIIOM 00Be-
Me BBIOOpKH Jr00ast momoOHas mpolenrypa MOXKET OKas3aTh
CYIIECTBEHHOE BIMSHIE HA UTOTOBBIE OIICHKU. B ocobenHo-
CTH, €CJIN MBI IMEEM IETIO C CUTYaIMeH, Kora Hopma coepe-
JKEHUH OIM3Ka K HYJICBBIM 3HAUCHUSIM, TO3TOMY OTHOCHTEb-
HO KOHKPETHOTO «ITOZ03PUTEIBEHOT0» IOMOXO03SHCTBA TPYIHO
CKa3aTh: )KUBET JIM OHO B JIOJIT WM, CKOPEE, 3aHMKACT CBOU
JIOXOIBL.

HecmoTps Ha maHHBIE 00CTOSATENBCTBA, PAIOM 3apyOCK-
HBIX U POCCHICKHX HCCcIe[oBaTeNel 3Ta 6a3a HCIoIb30Baach
JUISL XapaKTEPUCTUKH COEPEeTaTeIbHOTO TOBE/ICHNS HACEIICHNUS
Poccun [1, 13, 14].

O06pa3irsl coeperaTeTbHOTO MOBEACHUS POCCHIICKIX J10-
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MAIIHUX XO3SHCTB 1 BIUSIONINE Ha HEr0 (akTOpsI HOAPOOHO
paccmarpuBanuch B padore [13]. B aToif pabote, Tie cOepesxe-
HUS IOMOXO3SIHCTB OMPEAEISUTNCH KaK Pa3HOCTh MEXK/LY UX JI0-
XOZaMH U MOTPeOICHNEM, PAaCCMaTPHBAIOCH BIMSHHUE HA HX
HOpPMY CIEAyIoIrX (hJakKTOPOB: BO3pACTa, JOX0/a, pazMepa 10-
MOXO03s1iCTBa, MECTa MPOXKUBAHMS U OLICHKN IIEPCTIEKTHB Ma-
TEPHATBHOTO MOJO0KEHNUS IOMOXO03SIHCTBA.

B o1t pabote Ha ocHOBe naHHBIX RLMS 3a 1994 1. 6511t
TOJTyYEHBI CIIEYIOIIIE OCHOBHBIE PE3YNBTaThL. BO-TIepBEIX, ISt
Poccun 6puta 00HapysxeHa yHuKanbpHas U-obpa3Has ¢popma
pacipeaeneHust HOpMbI cOepeKeHN B 3aBUCUMOCTH OT BO3-
pacra TIaBbI JoMoxo3siicTBa. IHBIMU clioBamMH, HOpMa cOepe-
JKEHHS CHadana yObIBaeT IO MUHIMAJIbHBIX 3HAYCHUH TS MyXK-
YHMH CPEHETO BO3pacTa, a 3aTeM CHOBa Bo3pacTaeT. Kak yxe
0TMEYaJIOCh, B CTpaHaX C PRIHOYHOW SKOHOMHUKOM HaOIIOMaeT-
cs mepeBepHyTas U-o0pa3Has popma B 3aBUCHMOCTH OT BO3-
pacTa.

VYposens cOepesxenuii Takke nmeet U-o0pa3Hyto popmy
B 3aBUCUMOCTH OT pazMepa A0Moxo03sicTBa. Jlomoxo3siicTBa
W3 OTHOTO WICHA U CEMbH C MIATHIO, IECTHIO M 00JIee 1EThMHU
MMEIOT HanOOJIbIIEe HOPMEI cOepexeHuH. [ TOMOXO03SCTB,
MIPO’KUBAOIIIX B TOPOJCKON MECTHOCTH, HOpMa COepeKeHUI
Gopie, Yem s JOMOXO3SHCTB, IIPOKUBAIOIINX B CEITbCKON
MECTHOCTH.

Jlomoxo3s1iicTBa, KOTOPBIE OXKUIAIOT [1AIEHUS CBOUX JJOXO-
JIOB, COEpeTaroT B YeTHIPE pa3a OOIIBIIIE 0 CPABHEHHIO C TEMH,
KTO TaK HE CUUTAET, TO €CTh OYEHb CHIIbHBI TPEAYTIPEUTEIb-
HBIE MOTHUBHI ()OPMHUPOBAHUS COCPEIKCHHN.

CoracHO TIONYyYeHHBIM OICHKaM, OCIHBIC JTOMOXO3sii-
CTBa AEMOHCTPUPYIOT iecOeperaTebHOE TOBEACHHE, C OTPHU-
aTensHoN HopMmoH cOepexxenns 8-15%. bonee momoBuHBI
JIOMOXO3SIICTB UMEIH OTPHLATEIbHBIC N HyJIEeBbIe cOepe-
JKEHHUS, TO €CTh COepexKeHNUS OBLTH COCPETOTOUCHBI CPEIH J10-
MOXO3SIHCTB C BRICOKAMH Joxomamu. OmgHako B paboTe coob-
IaeTcs O MOJOKUTEIHHOM HOpMe cOepeKeHH I IS BCeH co-
BOKYITHOCTH JIOMOXO3STHCTB - 12% (€3 BKITIOUEHHS B PACXOIbl
Ha ToTpeOIeHHe TOBAPOB JUTUTEIHHOTO MOJTk30BaHus ). Hero-
CPE/ICTBEHHBIE PACUETHI C HCIOJIb30BAHIEM CPETHHUX 3HAUeE-
HUH IPOM3BOIHBIX [TOKA3aTENEH T0XOJ0B U pacX0JI0B JOMOXO-
35ICTB, KOTOpBIE PUBEACHBI Ha caiite LlenTpa n3ydenus Ha-
cenenus YauBepcutera CeBepHoit KaponuHel, 1at0T IpaKTH-
YEeCKH HYJIEBYIO OLIEHKY HOpMBI coepesxennit. [loaTomy B mpo-
riecce 00pabOTKH NCXOMHBIX TaHHBIX OHH, TIO-BUIIMOMY, ITOJI-
BEPraJIuch 3HAYUTEIBHON OUHCTKE.

HanbGonee HEOXHUIAHHBIM U3 TOMYUICHHBIX PE3yIBTaTOB
spisiercss U-o0pa3Hast popma cOepexeHnit B 3aBUCIMOCTH OT
BO3pacTa. FIHTepecHO, HACKOJIBKO 3TO yCTOWINBAs 3aKOHOME-
HOCTB JUTS cOeperaTeNbHOro MoOBeAeHUS HaceneHus Poccim?
Bo3moxHO, 3T0 OBLIO CBOHCTBEHHO MEPBBIM FO[aM Mepexo/ia
K PBIHKY, COPOBOXKIABITMMCS PE3KHM H3MEHEHHEM B MOJIE-
JISIX TIOTPEONUTETHCKOTO OBECHUSI ¥ POCTOM COLMATIBHON Ha-
MPSKEHHOCTH, B YaCTHOCTH, CKa3aBIIeiics Ha PE3KOM yBENH-
YEHUH CMEPTHOCTH MY>KYHH TPYZAOCIOCOOHOTO BO3pacTa KaKk
OJTHOM M3 BO3MOKHBIX 00BSICHEHHH TaHHOTO (heHOMeHa. [[py-
THUM BO3MOXHBIM 0OBSICHEHHEM MOTJIH OBITh 00JIee BBICOKHE
JIOXO/IBI cpeny 00JIee MOIOABIX BO3PACTHBIX IPYIHIL, ObICTpEe
OCTaJIBHBIX TPYII HACEICHUS aJalITHPOBABIINXCA K HOBBIM
PBIHOYHBIM yCIOBHUSIM. BO3MOXHO, MOMy9IeHHBIH pe3yasTar
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YaCTHYHO ONPEEISUICS 0COOCHHOCTSIMH HCIOIb3YEMOH BBI-
0OOpKH, yIUTHIBasi OTHOCUTEIBHO HEOOIBIIONH ee pazmep. Ho B
TF000M CITydae 3TOT Pe3yibTaT HyXKIAeTCs B TaIbHEHIIIeH mpo-
Bepke. Hmxe Tarxke paccMaTpuBaeTCs 3aBUCHMOCTh HOPMBI
cOepexeHnii OT OOJBITMHCTBA U3 Ha3BAaHHBIX (PaKTOPOB (3a
HCKJIIOYCHHEM BO3pacTa, MMOCKOIBbKY COOTBETCTBYIOIIAsI MH-
(hopmanus OTCYTCTBOBaIa) Ha OCHOBE JaHHBIX [ 0ckoMcTara
Poccun 3a nociieguue roapl.

B pabore [14] marasie RLMS 3a 1994-1996 rT. rcmons3y-
FOTCSI IJIsl N3YUYCHUS MIPEAYIPEIUTENbHBIX COeperaTeIbHbBIX
MOTHBOB. B 3T0#f paboTe Ha OCHOBE JaHHBIX IO BBIOOPKE J10-
MOXO3SIHCTB, YbH INIaBBI HAXOJATCS B TPYAOCIIOCOOHOM BO3pa-
CT€ ¥ IMEIOT OCHOBHYIO paboTYy, IIOKa3bIBACTCS, UTO OOJIee BEI-
COKasi HEONPEIENICHHOCTh OTHOCHTEIBHO BO3MOKHOM MTOTEPH
paboThI cBsA3aHa ¢ OoJsiee BBICOKUMHU MPEAYNPEIUTEIBHBIMU
coepexenusMu. 1 Ipu Hamary BTOpOii paboTHI y IJIaBBI IOMO-
XO3MCTBA yKE HE TPOCIIEKNBAETCS TAKON OTUETIMBOM CBSI3H.

B manHO#1 paboTe cOepeskeHHs TaKKe PACCINTHIBAINCH KakK
Pa3sHOCTh MEX/y PacHoIaraéMbIMH JOXOJaMU U PACX0laMU
Ha 1oTpedieHne, B KOTOPOE, OHAKO, BKITIOYAJICh PACXO/IBI HA
TOBapBI JUIMTEIHHOTO M0Ib30BaHus. Ho naske mpu Takom om-
peneneHNN IPUBEACHHBIC JAHHBIE CBU/ICTENBCTBYIOT B IIEJIOM
00 oTpHIaTeNpHON HOpME cOepexeHni I BCeX JOMOXO-
3STACTB M 0 JiecOeperaTelis-HOM MOBEACHUH TS TIEPBBIX TPEX
KBUHTHJIEH TOMOXO03HCTB [ 14, ¢. 20].

Pasnuuns B oieHKax HOPMBI COEPEKEHII, IIPHUBOIMEIC
B 3THX JIByX paboTax, C OJHOI CTOPOHBI, MOTYT OOBSCHSTHCS
HECKOJIBKO OTIANYAIOIINMHUCS HCIIONb3YyEeMBbIMH BbIOOpKamu. C
JpYTOH CTOPOHBI, OHH MOTYT OBITh BBI3BAaHBI PA3HOH CTEIe-
HBIO MPEIBAPUTEILHON OYNCTKH NCXOIHBIX JAHHBIX, YTO JIMIII-
HUH pa3 CBUAETENBCTBYET 00 aKTyaTbHOCTH 3TOH MPOOIEMBI
st RLMS.

Hcnonb3oBaHue AJaHHBIX 00cCJIeT0BaHUIt
T'ockomcrara Poccnu i1 XapakTepuCcTHKH
cOepeskeHM JOMAIIHUX XO351HCTB

Hwmxe ra ocHOBe mH(OpMaIim, cobnpaeMoil B paMKax
00CTIeIOBaHHI JOMAIITHAX XO3SHCTB, TPOBOAUMBIX [ OcKOMcTa-
toMm Poccum, mpeanpuHATa NOMBITKA AaTh XapaKTEPUCTHKY
cOeperaTenbHOTO MOBEACHHS TOMAITHUX X035HCTB B Poccnn
3a IOCIICAHHUE IATh JICT.

Kak y>e oTMedanocs, s OleHKH cOeperaTeibHOTO 1Mo-
BEZICHUSI HA OCHOBE STHX 00CIIeIOBAHUI MOTYT HCTIOJIb30BATh-
Cs1 CITEAYIOIINE TIOKA3aTeNN: JOJISI IOMOXO3SCTB, OCYIIECTB-
JABIINX cOSpeKEHHUS B TSUEHUE OTIETHOTO IEproa, pa3mep

TpHpocTa cOEPEKEHUH U MPUPOCTa (PMHAHCOBBIX aKTHBOB
JIOMOXO3SICTBA.

Coepezamenvhoe nogedenue 0OMAUHUX XO3AUCME
u eaualOwUe Ha Hezo hakmopsl. Hanbonee BaxHbIMU
(hakTopaMu, BIUSIONIMMH Ha cOeperaTeHOe IOBEACHHUE J10-
MAaIIHUX X034UCTB B Poccuu B HacTosimee Bpemsl, IBISIOTCS
KpaliHe HU3KUI YPOBEHb JOXO0B I10/IaBJISIOIIEH YacTH Hace-
JICHUS [P O4€Hb BBICOKOM YPOBHE TU(PepeHIINAIIH 10 10-
xonaM. B kadecTBe MILTIOCTpAIIH IPUBEIEM JIHIIH ABE I ]-
psi: 82001 1. cpenHeMyIIIeBBIE IEHEKHBIE JOXOIbI HACCTICHUS B
Mecsit coctapm okono 110 mommapos CHIA, a ko3hdummeHt
JIxuHY [UTS pactipeieNieHus ISHeKHBIX 10X010B - 0,396. ITo-
CKOJIBKY TIPH TIEpeX0ie OT HanMeHee 00eCIIeYeHHBIX TPYIIIT
JIOMOXO3SIIICTB K OoJiee 00eCTIedeHHBIM TPYIIIIaM POCT JI0X0-
JIOB OTIEpEeKaeT POCT MOTPEOICHNUS, 3TO BBI3BIBACT €IIIe 0O0Ih-
mryto audQepeHnnaiio B BO3SMOXKHOCTSX JIeNaTh coepexe-
HUS, 9e€M B YPOBHE JI0XOJIOB.

Ha cbeperarenpHoe MOBEACHUE JOMOXO3SHUCTB B MOCTIE-
JTHFE TOJBI TAKXKE HETATHBHOE BIIUSHIE OKa3all (HMHAHCOBBIN
kpm3uc 1998 1., ¢ KOTOPHIM OBLITO CBS3aHO YMEHBIIICHUE Peallb-
HBIX JIEHEXHBIX J0X0J0B HaceneHnus Ha 16 u 14% B 1998 n
1999 rT. cootrBeTcTBeHHO. 1 TONBKO C HAYaJIOM YCTOHYHUBOTO
BOCCTAaHOBHTEIIFHOTO POCTa B POCCHICKOI SKOHOMHUKE, COTIPO-
BOXKJJABIINMCS YBEITHUCHUEM PEaTbHBIX JOXOA0B HACCICHUS
Ha 9% B 2000 1. nHa 6% B 2001 I, MPOUCXOAAT BUAMMBIE TI03H-
THUBHBIE CIBUTH B COeperaTeIsHOM ITOBEICHIH JOMOXO3SICTB.

PaccmoTpuM BiMsSTHEE OCHOBHEIX (hakTOPOB Ha cOepera-
TENBPHOE MTOBE/ICHHE JOMAIITHIX XO3HCTB Ha MPUMepe JaHHBIX
322000 r. (cM. Tabmuy 3).

IIpesxne Bcero coeperaTensHple HAMEPEHNS TOMOXO3SHCTB
XapaKTEPU3YIOTCS 10JIEN TOMOXO035UCTB, OCYLECTBISIFOIINX
coepexenns. Tak, B 2000 . 22% noMOX035HCTB yKa3bIBalH,
YTO OHU B TeUeHHE 00CIeAyEeMOTo IIepHoAa Jefaim coepexe-
HUs. THBIMH CJIOBaMH, JIUIIIH IPUMEPHO IIATasi 9aCTh JOMOXO-
3SICTB CO3HATENBHO BBIACTIA M3 CBOUX TEKYIIUX JOXOIOB
OTIpeNIeICHHYI0 CYMMY KaK COepeKeHHs WIH TBITanach Je-
naTb cOepeXeHus 1Mo TeM MM WHBIM MoTHBaM. Kak BUIHO,
JIaJIEKO HE BCE I0MOX035HcTBa B Poccuu MOTyT B HacTos1iee
BpeMs JIeNiaTh cOepeKeHusI.

T'oponckoe HaceneHue ObLTO O0Iee AKTHBHO B OCYIIECTB-
nennu coepexenuil. Tak, B 2000 1. cpenu Bcex TOPOACKHX J10-
MOXO3SIIICTB Ka)KI0€ YeTBEPTOE JOMOXO03SHCTBO /Iealo coe-
PEKEHUSI, TOTa KaK B CEIbCKOM MECTHOCTH 3Ta JIOJIS COCTABIIS-
1a 15%, nim 6pu1a MpuMepHo B 1,7 pa3a MeHbIIE.

Tabnuma 3
Iloxa3zarenu cOeperarejbHOIO NOBEACHUs Pa3JIMYHBIX KaTreropuii qomoxossiicts B 2000 r.*
Jonst nomoxo- | IIpupoct c6e- | IIpupoct cHepe- ITpupoct IMpupoct ¢punaH- Pacnpenenenue
3HCTB, CACNAB- | PEXEHHH** | >KeHMI K IeHeX- | (HMHAHCOBHIX | COBBIX aKTHBOB K | IIPHPOCTa cOepexe-
IINX COEPeKEHH, HBIM JI0X0JIaM, aKTUBOB** | JICHE)HBIM JI0XO- | HHIl IO KATErOPHAM
B % B % nam, B % JIOMOXO3SICTB, B %
Bce nomaniane xo3siicTBa 22,1 84,4 6,1 21,8 1,6 100
U3 HUX:
JlomarrHue X0351icTBa, MPOKUBAOLIHE:
B TOPOJICKOM MECTHOCTH 24,7 103,6 6,6 29,4 1,9 89,8
B CEILCKOH MECTHOCTH 15,1 32,1 38 1,0 0,11 10,2
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Oxonuanue Tadnue 3

Jons nomoxo- | IIpupoct c6e- | TIpupoct coepe- IIpupocr TIpupoct punan- Pacnpenenenue
3SUCTB, CETAB- | PEKCHHH** | KEHHH K IeHeX- | (DMHAHCOBBIX | COBBIX aKTHBOB K | TIPHPOCTa cOeperxe-
X cOepeKeHHs, HBIM JIOXOJaM, aKTUBOB** | JICHE)HBIM JI0XO- | HHII 10 KATETOPHIM
B % B % nam, B % JIOMOXO3SIUCTB, B %0
JlomariHue X03HCTBa, COCTOSIINE U3:
1 yenoBeka 21,1 128,2 6,8 37,5 2,0 10,2
2 4enoBeK 23,3 119,2 6,9 35,7 2,1 26,0
3 denoBek 23,8 96,0 6,1 343 2,2 27,1
4 4enoBek 21,6 78,1 6,1 6,8 0,5 27,2
5 u 6oIee YeIoBeK 18,9 36,9 42 11,6 1,3 9,5
Jlomarraue xo3siictsa 1mo 20%-HbIM
rpymmam***:
Iepsbie 20% (HanMeHee obecreyeH-
HbIE) 12,1 8,0 1,9 -20,4 -0,05 1,9
Bropsre 20% 15,9 17,9 24 -5,2 - 0,07 4,2
Tpetbu 20% 19,4 40,4 3,7 12,8 1,2 9,6
Yerseptoie 20% 24,9 88,0 53 19,6 1,2 20,9
ITsarsre 20% (Haubonee obecmedeH-
HBIC) 33,1 267,5 8,9 102,0 34 63,4

*B aToil M mociexyomux TabIUIax HCIONL30BaHbl JaHHBIe Mybnukanuil [ockoMcrara [2, 3, 6], a Taxke JaHHBIE YIIPaBICHUS yPOBHS JKH3HU U

oOcrenoBanuii joMamHux xo3siictB [ockomcrara Poccunn.
**B cpelHEM Ha YieHa JIOMOXO03siCTBa B Mecsll, pyOJen.

***pyNIHpoOBKa 110 pa3Mepy PacHollaraéMBIX PeCypcoB, KOTOpBIE IPEJCTaBISIOT CO00H NEHEXHBIH OXOJ, CTOMMOCTh HATypallbHBIX IIOCTYII-
JICHUH U CyMMY IIPUBJICUCHHBIX CPEJICTB U M3PACXOMOBAHHEIX cOEpexKeHHN.

Paznuna B JOI9X JOMOXO03SHCTB pa3nuyHON BEJTMYHHBI,
JieTIaBIInX coepexeHns, Obula He CTOIb 3HAUYMTENIbHA 1 BAPbHU-
poBasack ot 19% 1t cemeld, COCTOSIINX U3 ISATH U OoJiee de-
JIOBEK, J10 24% - A7st cemelt U3 IBYX U Tpex denosek. [Ipu atom
[0 Mepe pocTa Yucia YWICHOB cOeperaresibHas akTHBHOCTh
YMEHbIIAeTCH.

OnHako HAMOONBIIHIA Pa3phIB B cOCperareIbHOI aKTUB-
HOCTH HaOJNIONAETCsl MEXKAY JIOMOXO3IHCTBaMH Pa3HOTro J0-
crarka. Tak, cpean Hanbosee oOecTieueHHbBIX JOMOXO03SIHCTB
(BbIcume 20% nomMoxo3stiicTB) 33% yKa3bIBaJM, 4TO OHU cOe-
peraJi IeHeXHbIe CPE/ICTBa, TOT/a Kak cpean Hanboee Oen-
HBIX - TUIIb 12%. Pa3phiB B 105X TOMOXO3SIUCTB, AETaBIINX
cOepexeHust, MeX Ty HU3LIEeH rPpyNIon U AByMsI CIIe Ty O~
MH 110 MaT€pPHUATEHOMY JOCTATKY yXe HE CTOJIb 3HAaUUTEICH.

Ecmu monu 10MOX03SHCTB, JCTABIINX COCPEIKCHUS, CKO-
pee, IEMOHCTPUPYIOT MX HAMEPEHHsI B cOeperaTesIbHOM I0Be-
JICHUH, TO IPUPOCT cOepekeHHH yxe Ooliee KOHKPETHO Xapak-
TEpU3yeT peasibHbIe BO3MOXKHOCTH B YaCTH OCYIIECTBIICHUS
cOepexeHNH pa3TMYHbIMU KATErOpHsIMH JOMOX03HCTB. Tax,
Ipu cpetHeM npupocte 84 py0iist Ha WieHa JIOMOXO035iCTBa B
MECHI] I10 BCEM JIOMOXO03SHCTBaM, B TOPOJICKOH MECTHOCTH 3Ta
BeJMuyuHa cocTaBiisiia 104 pyoms npotus 32 pyOnel B cenb-
CKOW MECTHOCTH, WX B 3,3 pa3a MEHbIIIE.

[Ipupoct coepexennii TakKke yMEHbIIaeTCs 110 Mepe yBe-
JIMYEHUS] YMCIIA WICHOB JIOMOX035HCTBA OT MAKCUMAJIbHBIX 3Ha-
yeHuii okono 130 py0iieli Ha wieHa JOMOXO03sIHCTBA, COCTOS-
IIETO M3 OJTHOTO-JIBYX YEJIOBEK, 110 37 pyOJel st TOMOX03sii-
CTBa U3 IISITH YEJIOBEK U 0oJiee, TO €CTh IPUMEPHO B TEX XKE
COOTHOILEHUSIX, YTO IS IOMOXO3SIHCTB, IIPOKUBAIOIINX B TO-
POJICKO# U CENbCKON MECTHOCTH.

CamMbIii OOJTBIIION Pa3phIB B 3HAYCHUAX IPUPOCTA cOepe-
JKEHUH HaOI0IaeTCsl MEXIY IPyIIaMy pa3IniHOTO MaTepH-
aJBHOTO JI0CTaTKa, IpHYeM B Topaso Ooiee 3HaYUTEeTbHOM
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CTEINEHH, YEM pa3phIB B MOMbITKaX JieaTh coepexxenus. B Hau-
MeHee obecriedeHHoi 20%-HoM rpyIie 3Ta CyMMa COCTaBIIs-
eT Bcero 8 pyOuieit B MecsIl, TO €CTh KpaliHe He3HAUUTEIbHA.
[Mpupoct cOepexeHnit 3HAYNTENHEHO BO3pACTaeT Mo Mepe yBe-
JIMYEHUS MaTepUuaibHOTo Onaromnonyyns. Tak, 1yt Bropeix 20%
JIOMOXO3SICTB OH OoJbIIIe B 2,2 pa3a, 4eM JJisi HaMeHee 00ec-
MIEUCHHBIX, a 14 TpeTbux 20% - B 5,1 pa3a COOTBETCTBEHHO.

[pupoct cOepexeHnii TPyNIbI ¢ HANOOJIBIIMMH PACIIO-
JlaraeMbIMH PeCypcaMy MPEBOCXOIUT MPUPOCT cOEPEIKEHNI
B HanMeHee obecriedeHHOM rpyrrie B 33 pasa, a KodhGuIreHT
(hoHmoB cocTaBisieT 85 pas, UTO CBUJETENLCTBYET O KpaiiHe
BBICOKOM ypoBHe JuddepeHnuanuu no coepexeHusM, MHO-
TOKPaTHO MPEBOCXOSAIINM YPOBEHb MuddepeHuaniu mno
JIOXOJIaM.

Ecnu mpupoct coepexxeHni XapakTepu3yeT BO3MOXKHO-
CTH JIOMOXO3SIHCTB K OCYIIECTBIICHHUIO COEPEKECHUI U3 TEKY-
IIMX JIOXOJIOB, TO TPUPOCT (PUHAHCOBBIX AKTHBOB SIBJISAETCS CBO-
€ro poJia MHTErpaIbHON XapaKTePUCTHKON cOeperareinbHbIX
BO3MOYKHOCTEH JJOMOXO3SICTB, TIOCKOJIBKY, HapsiLy € OCyIIe-
CTBJICHUEM COEPEKEHNH, TOMOX035HCTBA OJHOBPEMEHHO TIPH-
OeraroT K MCIIOJIb30BaHHUIO HAKOIUICHHBIX paHee JICHEXKHBIX
CPEJICTB, a TAaK)Ke UCIIOIB3YIOT CCY/Ibl M KPEAUTHI IS OCYIIe-
CTBJICHUSI TEKYIIMX PacXOI0B.

[TpupocT PprHAHCOBBIX aKTHBOB 3aMETHO MEHBIIIE IPUPO-
cra cOepekeHHH, TIOCKOJIbKY 3HAYMTEIbHAS YaCTh TEKYIIHX pac-
XOJIOB JIOMOXO3SHCTB OCYILIECTBIISICTCS 33 CUET CIeTIaHHBIX pa-
Hee cOepeXeHHH, a TakKe MPUBIICYEHHBIX CCY/ U KPEIUTOB.
Ecnu B ienom npupoct coepeskeHuit coctaBiisii 84 pyois Ha
yiieHa jomoxo3siictea B 2000 1., To IpHpOoCT PUHAHCOBBIX aK-
THUBOB - JIUIIB 22 py6sst. UHbIMU ciioBaMu, 62 py0Oist TeKymumx
JIOXOJIOB, KOTOPBIE «ITOLLIN» B IPUPOCT COEPEeIKESHUH, ObLTH
KOMITCHCHPOBAHBI B TEKYIIIMX PacXo/iax 3a CYeT paHee ClielaH-
HBIX COEpEKEHUI U IIPUBJICYEHHBIX CPEJ/ICTB.
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Pa3znupie prHAHCOBBIE BO3MOKHOCTH JJOMOXO3SHCTB B OCY-
IECTBICHNH COEPEKEHUH HanboIee HAITIAHO IPOSIBIISIFOTCS
IPU PACCMOTPEHHUH TOH NX YaCTH PACIIOIATaeMOT0 JCHEKHO-
TO J0X0/a, KOTopas Hampasisiercs B coepexxenns. B 2000 .
JIOMOXO035IHICTBA yKa3bIBaIM KaK Ha cOepexeHus Ha 6% OT CBO-
€ro 10X0/1a.

Juis mokasarenst mpupocTta cOepexeHnit K JoX0oaaM ISt
Pa3IMYHbIX KATETOPUI JOMOXO3SHCTB XapaKTEPHBI TE JKE 3aKO0-
HOMEPHOCTH, YTO 1 I OKA3aTeIst JOJIN JOMOXO3SHCTB, 0CY-
MIECTBIABIINX cOeperxeHns. OH BBIIIE AT JOMOXO3SICTB B
TOPOJICKON MECTHOCTH, YeM B CEITbCKO MeCTHOCTH (B 1,7 paza),
1 JUTS IOMOXO3SHCTB, COCTOSIIIIMX M3 OTHOTO-/IBYX YEIIOBEK, 110
CpaBHEHHIO C IOMOXO03HCTBAMH U3 IIATH U O0JIee 4eTI0BeK (B
1,6 paza).

[Tomo6HO 10 TOMOXO3SHCTB, JeNaBIINX COSPEKECHNUS,
HOpMa cOepexeHni B HanOOIbIIIeH CTeTIEH! BApBUPYETCS 1O
TpyIIaM pa3InIHOro MarepranbHoro gocrarka. B 2000 . o1-
HOIIIEHHE NPUPOCTa COEPEREHUH K AEHEKHBIM J0X01aM CO-
cTaBisio 8,9% B rpymie Hanbonee 00ecTIedeHHbBIX JOMOXO-
3SIACTB ¥ MPEBHIIANO B 4,7 pa3a COOTBETCTBYIOIIHIT MTOKa3a-
TENb JUI1 HanMEHee 00CCIICUeHHBIX JOMOX03siicTB. Camble
OemHbIe TOMOXO03SHCTBA MOTIIN cOeperarh TOIBKO 2% OT CBOe-
TO JCHEXKHOTO J0XO/a MPH KpaiHe HU3KOW BeTndnHe abco-
JFOTHBIX COEpEeKEeHHIH.

OreHKa HOPMBI cOEpEKEHUM, PACCYNTAHHOM KaK IIPUPOCT
(hMHAHCOBBIX aKTHBOB K 10X0J1aM, TIOYTH B 3,8 pa3a MEHbIIE
(1,6%) o cpaBHEHHIO C MPUPOCTOM COEPEKEHMIT K J0X01aM
(6,1%).

Kak BusiHO 13 JaHHBIX TAOMUIBI 3, OCHOBHBIE TEHACHINT
cOeperarebHOTO OBECHUSI PA3IHIHBIX KATETOPUH JOMOXO-
3STACTB, O KOTOPBIX PEYb IIUIA BBINIE, COXPAHSIOTCS (€CIH HC-
TIOJTb30BATh B KAYECTBE €T0 XapaKTEPUCTUKH TPUPOCT (hHHAH-
COBBIX aKTHBOB), XOTS 00IIIast KAPTHHA CTAHOBHUTCS e1rle Ooiee
HEOTHOPOIHOH 1 1uHepeHITUPOBAHHOM.

B 3HaunTenpHO OONMBIIEH CTEIEHN OCYIIECTBIIIN CBOU
pacxoisl 3a CYET MPUBJICIECHHBIX CPEACTB M PaHEE CETaHHBIX
cOepekeHIH TOMOXO03SIHCTBA B CETBCKOM MECTHOCTH. JI1st 3THX
JIOMOXO3SIIICTB XapaKTepPEH NMPAaKTUYECKU HYJIEBOM MPUPOCT
(PMHAHCOBBIX aKTUBOB U COOTBETCTBEHHO MPAKTHIECKHU HyJIe-
BOE 3Hau€HHE COOTBETCTBYIOIIECH HOpPMBI cOepexeHmit. Bo
MHOTOM 3TO CBSI3aHO C TEM, YTO B CEJILCKOX MECTHOCTH 3aMeET-
HO BBIIIIE 10T OCAHBIX JOMOXO3SHCTB, 4Y€M CPEIH TOPOJICKHUX.
B 10 e BpeMs 115 1OMOXO035IUCTB, IPOKUBAIOLUX B TOPO-
CKOM MECTHOCTH, TPUPOCT (PUHAHCOBBIX AKTHBOB COCTABIISIT
2% OT TeKyIHX JEHESKHBIX JOXOI0B.

[IpupocT puHAHCOBBIX aAKTHBOB 3aMETHO HIDKE UX cOepe-
JKEHUH JUIs1 BCeX IOMOXO35IMCTB HE3aBUCUMO OT UX pa3Mepa,
TIOCKOJIBKY BCE OHU HCTIONB3YIOT paHee HAKOIUIEHHbIE cOepe-
XKEHUsI, cCyabl U KpenuTbl. OJHAKO caMblii OONBIION Pa3phIB
XapaKTepeH I CEMEH 13 YETBIPEX YENIOBEK, KOTOPHIE B HAH-
OoTBIIIEH CTETICHH TPUBIICKAIOT K (PUHAHCHPOBAHUIO TEKYIIIUX
JIOXOZIOB PaHEE HAKOIUICHHBIE COEPEXKEHHS 1 IPUBIICUCHHBIC
cpeactsa. [ToaToMy I JaHHOM TPYyITEI HAOTIOMAETCS HaH-
MEHBIINH MPHUPOCT (UHAHCOBBIX AKTUBOB IO CPABHEHUIO C
TEeKyIIMMH JoxoxaMu. Kak mpaBmnito, 310 10MOX03s1HCTBa C ABY-
Ms IETbMH, Y KOTOPBIX B YCIIOBHUSIX OTPAaHHUCHHBIX TEKYIITHX
JIOXOJ/I0B IMEETCSI IOCTATOYHO IUPOKHI KPyT EpBOOUYEpE -
HBIX TOTPEOHOCTEH, IPEKIE BCETO CBA3AHHBIX C YXOJIOM H 00Y-

YEHUEM JIeTEH, KOTOpBIE HE MOT'YT OBITh OTJIOKEHBI Ha Oomee
no3Hee Bpemst. Ho B mo6oMm cirydae, Kak U T CENbCKHX J10-
MOXO3SIHCTB, TaK M AJIsI JOMOXO035HCTB 13 4EThIpex 1 Ooiee ue-
JIOBEK, HOpMa cOepeKeHnH, OlleHNBaeMasi Kak OTHOILICHNE
TprpocTa cOEPEeKESHUI K JOXOIaM, OCTACTCS TIOIOKUTEITEHOMH.

B manbomnpei creneHn npupocT PUHAHCOBBIX aKTHBOB
BapbUPYETCS B 3aBUCHMOCTH OT MaTEPHAILHOTO ITOJIOKECHUS
JIOMOXO034MCTB. [ Ipy 3TOM /17151 IBYX HUBLIMX IPYTII MaTEpUallb-
Horo pocrarka B 2000 r. HabIronanruch OTPUIIATEIHHBIC 3HAYE-
HUSI IPAPOCTa PUHAHCOBBIX aKTHBOB, TO €CTh JUIS 9THX JABYX
TPYTIIT TOMOXO3UCTB (haKTHIecKr OBIIIO XapaKTepHO AecOe-
perarenbHOE OBEICHHUE.

Taxum 06pa3zom, mepBasi ¥ BTOpast KBUHTHIIBHBIE TPYTIIBI
He cOeperaim, a >KIIU B TOJT WIIH 32 CUET paHee CIEIaHHbBIX
cOepexxeHnid. X0TA HY)KHO OTMETUTB, 4To B 2000 . HOpMa cOe-
PEKEHHH B 3THX JIBYX I'PyTIIIax, OLleHNBaeMask KaK OTHOLICHHE
npupocTa GUHAHCOBBIX aKTHBOB K JI0X0/1aM, OblIa MpaKTHyie-
CKH HyJIeBOH. J[pyruMu cioBaMu, B BYX HH3IIMX IPYIIax
€CJIM KaKasi-TO YacCTh IOXOJIOB [IUTa B COEPEKEHUSL, TO Ty Th OOITh-
II1as1 4acTh CPEICTB OAHOBPEMEHHO NPHBIEKANIAch JUIsl (pHHAH-
CHPOBAHHS TEKYIINX PACXO/IOB.

B tpeTbeit, ueTBepTOi U IATOM KBUHTUIBHBIX IPYIIIaX MpU-
pocT GMHAHCOBBIX AKTUBOB OBLI ITOJIOXKHUTENBHBIA. [ToaTOMY
TOJIBKO /UL THX TPYIIT MOXXHO TOBOPHTB, UYTO UM OBIIIO CBOM-
CTBeHHO (popmMupoBaHne cOepekeHH, Ha KOTOpBIE B 3-i U
4-i1 rpynmax o 1,2% ux JeHe)KHBIX JOXO/I0B, a IS HanOoIee
o0ecriedeHHOM IPYIITBI JOMOXO03SHCTB IPHPOCT (PMHAHCOBBIX
aKTHUBOB cocTaBisia 3,4% IeHEKHBIX TOXOA0B, UK ObLI B 2,6
pasa MeHBIIIE, 9eM ITPUPOCT cOepekeHNH K TOX01aM. ITa rpyTI-
T1a TAKXKE JOCTATOYHO AKTHBHO MPHUBIICKACT AJIsl PUHAHCHUPO-
BaHMS CBOMX TEKYIIMX PACXOJ0B paHee CAeTIaHHbIE cOepexe-
HUSL, CCY/IbI M KPEITUTHI.

Takxum 06pa3oM, MKy CKIIOHHOCTBIO TOMOXO3SHCTB K
cOepeXeHUsIM B YPOBHEM HX CPEIHEIYIIEBOrO 10X0a Me-
€TCsI CHITbHASI ITPSIMAst CBSA3b, TO €CTH YEM BBIIIE YPOBEHB JI0XO-
JIOB IOMOXO035IHCTBA, TEM OOJIBIIIE BO3SMOXKHOCTEH IS OCYIIIe-
CTBIICHHS COCPEKCHUI.

OTcyTcTBHE BOBMOYXKHOCTEH OCYIIIECTBICHHS COepekeHIH
y Hanbosee OeHBIX JOMOXO03SICTB IPUBOIUT K TOMY, UTO B
HacTosIIee BpeMs OAABIIIONIAs 4acTh COEPEKEHNI cocpe-
JOTOYeHa y HanOoee OoraTeix JomMoxo3siicTs. Tak, B 2000 1.
Ha 20% HanboIee 00eCTIeYeHHBIX JOMOXO03SHCTB MPUXOMIOCH
63% ot obmero odvema coepexenuit, a Ha 20% Hanbdonee
6exHoro HaceseHus! - umb 2%, win B 33,4 pa3a mensbine. [Ipn
9TOM J1071s OCIHBIX AOMOXO3SIMCTB, KOTOPBIE OCYIIECTBISIIN
cOepexeHns, OblIa TONBKO B 2,7 pa3a MEHbBIIE, YEM COOTBET-
CTBYIOIIAs JOJIS HarOoJee 00eCTIeYeHHBIX JOMOXO3SHCTB.

Ha nBe BhICIINE TPYIITBI JOMOXO3SHCTB, BMECTE B3STHIC,
npuxoxutcs 84% Bcex coepexennit. [loatomy dpopmuposa-
HHUe cOepexeHmii B HacTosImee Bpems B Poccnn - 3To mpuBH-
JIETHs TOJIBKO Hanbosee 00eCcTIeueHHOM YacTH HaCENEHUS WITH
TPYIII C JOXO/aMH BBIIIE CPEAHETO YPOBHSI.

Ha nomamnue xo3siicTBa, IPOXXKHUBAIOLIUE B TOPOACKOM
MecTHOCTH, mpuxonuinock B 2000 . 90% ot Bcex cOepexeHuiH,
a Ha CeIbCKHE JOMAIIHUE X035 cTBa - TOJIbKO 10%.

OcHOBHas 4acTh COEpeKEHHUI TaKke COCPEeOTOUCHA B
JIOMOXO3SIIICTBaxX, COCTOSIIINX M3 ABYX-UEThIpeX uesnosek. Ha
KaXJI0€ TAKOE JIOMOXO3HCTBO MPUXOAHUTCS 26-27% 0T 00mmx
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coepexxenmit. Ha momMoxo3siicTBa U3 0JHOTO YeloBeKa M U3
TISITH 1 O0JIee YeITOBEK MPUXOANUTCS TONBKO 1Mo 10% ot ob1mero
obpema coepexxenmii. Kak BumHO, 00mmii 00beM cOepexe-
HUH pacrpe/esieH HepaBHOMEPHO HE TOIBKO B 3aBHCHMOCTHU
OT JJOXOAa TOMOXO3SICTB, HO M JPYTHX CONUAITbHO-IKOHOMH-
YECKUX XapaKTEPHCTHK.

H3menenun ¢ coepecamenbHom nogedenuu 00-
MAUWIHUX X03ATCME 6 noc1e0Hue 200bl. Kax yxe otMe-
4aJock, B OCJIEAHNE HECKOIBKO JIeT B AMHAMHUKE JI0XO/I0B Ha-
CeJIeHHs IPOMCXOJUIIN JOCTATOYHO ApaMaTHYECKHE H3MEeHe-
HUS, BEI3BaHHBIC CHavYasia MHAHCOBBIM Kpu3ucoMm 1998 1., a
3aTeM CBsI3aHHBIE C HadaBmuMcs B 1999 r. mpomeccom BoccTa-
HOBUTEJIBHOTO POCTAa B POCCUMCKOI 5KOHOMUKE.

3T0 HEe MOTIIO HE OTPa3UThCS Ha cOeperaTeIbHOM MOBEIe-
HUH IOMOX03sTCTB. [10CKONBKY IIaBHBIM (PaKTOPOM, OTIpesie-
JSIOINM cOeperaTebHbIe HAMEPEHHS U pa3Mep cOeperkeHuH
JIOMOXO3SHCTB, SIBIISIETCS YPOBEHb NX MaTepUallbHOTO GJiaro-
TOJTY U, B JJIbHEHIIEM aHAIN3€ MBI OTPAHHYUMCS STHUM pa3-
pe3om. B tabnmiie 4 mpuBeieHBI JaHHBIC, XapaKTEPH3YIOIIHE
cOeperaTenbHy0 akTHBHOCTB JIOMOXO35HCTB PA3IMYHOTO Ma-

TepuaigpHOrO fJocTaTka B 1997-2001 1t
Tabmnuna 4

JoJisi 10MOX035iiCTB, AeIaBIINX cOepexeHns
(B % OT Bcex JOMOXO3SHCTB COOTBETCTBYIOIIEH TPYIIIIBI)
W U3MeHeHHe UX I0JIH (TIPOIIEHTHBIX ITyHKTOB)

1997 | 1998 | 1999 | 2000 | 2001
| lon1a 0omoxo3zsaiicme, denasuiux
coepesrcenusn 203 | 17,9 | 20,2 | 22,1 | 29,8
W3 Hux:
Iepsere 20% (Hanmenee odec-
TICUCHHBIC) 1021 9,0 | 11,6 | 12,1 | 18,9
Bropsie 20% 12,8 | 122 | 14,6 | 159 | 22,8
Tpetbu 20% 17,0 | 15,1 | 17,5 | 19,4 | 30,0
Yerseptoie 20% 23,9 | 21,2 | 23,5 | 24,9 | 34,8
ITarere 20% (Haubonee obecre-
YEHHBIC) 32,4 12721293 | 33,1 | 394
H3menenue oonu oomoxosaiicme,
denasuiux coepericenus
Bce 0omoxossiicmea - -24| 2,3 19 7,8
W3 Hux:
Ieparie 20% (HaumeHee obec-
TICUCHHBIC) -12 | 1,6 0,5 6,8
Bropsie 20% - -0,6 | 2,4 1,3 6,9
Tperbu 20% - 2,1 | 24 1,9 10,6
YereepTtoie 20% - 2,7 1 23 1,4 9,9
ITarsre 20% (Haubonee obectie-
YCHHBIEC) - =521 2,1 3,8 6,3

Kax BHIHO 13 IPUBE/ICHHBIX IAaHHBIX, B IIEJIOM JIOJISI JIOMO-
XO3SICTB, KOTOPBIE JIeNay cOepeXeHH s, 0CTaBanach Ha Ipo-
TSHKEHUH NOCJIE/THUX JIET O4Y€Hb YCTOWYHNBOM, 32 HCKIIFOUESHH-
€M TIOCJIETHETO I'oj1a, KoTyia HaOIIoaJICs €€ 3HAYUTEIIBHBIA POCT.

B 1997 . B cpennnem 20% NOMOXO03SHCTB Aenanu coepexe-
HU B TeueHue kBapTana. B 1998 . B pesysbrare pruHaHCOBOTO
KpH3HCa 1 3HAYUTEIILHOTO YXYIIIEHHUSI MaTepHaIbHOTO T10JI0-
JKEHUS HaCeJIeHUS 3Ta JI0JIsl coKpaTuiiack 1o 18%, wnu na 2,4
MPOLEHTHOTO MyHKTA (II. I1.).

Opmnako B 1999 1. 3Ta 10719 BHOBb yBEJIMYMBAETCS Ha
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2,3 1. 1., HECMOTPS Ha PoJoIDKaroIIeecs o0IIee CHIKCHIE
JIOXOJZI0B HACEJIEHUS, ¥ IOCTUTAeT JOKPU3UCHBIX 3HadeHui. Poct
YHcIIa JOMOXO3SHUCTB, JeTABIINX COSpEKeHHS, TIO-BHNMOMY;,
TIPEX/Ie BCETO ceryeT OOBSICHATh (OPMHUPOBAHUEM TaK Ha-
3BIBAEMBIX MIPEAYIPEIUTENBHBIX COepEKEHIH, KOTIa B YCIIO-
BUSIX BO3POCIIEH HEOIPENEIECHHOCTH U PUCKOB BO3MOXKHOM
oTepr 3apabOTKOB M PaOOTH YaCTh JOMOXO3SIICTB Jaxe B
YCIIOBHSIX MEHBIIINX JIOXO/IOB, TEM HE MEHEE CTapaiach Oojee
aKTUBHO AemaTh coepekerns. OTdacTu 3To OBITO CBA3aHO U C
HAYaBIINMCS BO BTOpoi mosoBuHe 1999 1. pocToM peasbHBIX
JTOXOZOB HaceneHus, mpoponkuBmmmMcs B 2000 r., koraa Joms
JIOMOXO3STHCTB, KOTOPBIE CMOTJIH (POPMUPOBATH COCPEIKEHIS,
BBIpOCIIa 10 22% OT BCEX TOMOXO3AHCTB.

J{OBOJIBHO 3HAYUTENBHBIN POCT AOJIH JOMOXO3SIICTB, 0CY-
MIECTBISIBIINX cOepeskernus, mpomnsomien B 2001 . -Ha 7,8 1. 1.,
YTO MOJKET CBUJICTCIILCTBOBATh O HAYaJle KAY€CTBEHHBIX TO3H-
THUBHBIX CIIBUTOB B cOeperaTelbHbIX HAMEPEHHIX HACEIICHHS B
YCIOBHUSAX ITPOIOIHKAIOIIETOCS 1B TIOCIEIHUX T'0/1a POCTa JI0-
XOJIOB Y 3HAYHUTENFHO YITyUIIUBIIEHCS CONNATBFHOMN CHTYaIlnn
B OOIIIECTBE.

Hapsny c ycroitunBoii o01meit 1oeit JOMOX03SICTB, Jie-
nmaBmmx coepesxerns B redenne 1997-2000 1., 3T mokazarenn
TaxKe JOBOJIBHO OCTOSIHHBI TI0 BCEM TPYTIIIaM IOMOXO03SHCTB
C pa3MTUYHBIM MaTePHATIHHBIM JI0CTATKOM.

Jlns HauMeHee 00ECICUCHHBIX JOMOXO3SUCTB 3TH JOJIHU
BapsHpoBAIKCH OT 9% B 1998 1. o 12% B 2000 T, a 115t Hanbo-
Jjtee obecrieueHHbIX - 0T 27% B 1998 1. 10 33% B 2000 1. cooTBET-
CTBEHHO. B HanOombIIei cTermeHn MBITAICH AeaTh cOepeske-
HUA B 1999 T mOMOX035#iCTBa TpeX HIKHUX KBUHTHIICH, KOTO-
PBIE TI0 JT0JIE JeTIABIINX COSPEeKESHNS TaKe TIPEBBICHIIN JOKPHU-
3ucHbIe 3HadeHNus. [lo-BuamMomy, B cOeperaTrelsHOM ITOBee-
HUH 5THX JOMOXO03SHCTB B HANOOJBINEH CTETICHN TIPEBATHPO-
BT MOTHBEI K ITPEAYTIPEANTENEHBIM cOepeskeHnsM. [t AByx
HanboJee 00eCTIeYeHHBIX TPYIIIT JOMOXO3SIHCTB 3TH JIOIN OBITH
MeHbIe, 9eM B 1997 r. U Tonmsko B 2000 1. ¢ HagaBIImmcs po-
CTOM pEaJbHBIX JOXOAOB JOIH COOTBETCTBYIOIINX TOMOXO-
3AHCTB, IENABIINX COEpeKeHMs, TIPEBBICHIIN 3HAYCHHUS, XapaK-
TepHbIe 1 1997 T

B 2001 r. 3HAYHATENBHBIN POCT AOMOXO3SICTB, OCYIIIECTB-
JSBIIAX COSPEKEHHUS, IIPOU3OIIEN BO BCEX TPYIITaX MaTEePH-
AIFHOTO IOCTAaTKA, YTO CBUACTEIHCTBYET O IIO3UTUBHBIX CIIBU-
rax B cOeperare-HbIX HAMEePEHHUSIX HACEICHHS B IIETIOM.

JlarHBIE 0 TIpHpOCTE COSPEKEHUI U TPUPOCTE (PHUHAHCO-
BBIX aKTHBOB K JICHE)KHBIM JI0XO0JIaM JUISI TOMOXO3SHCTB pa3-
JIIYHOTO MaTepraIbHOTO goctarka B 1997-2001 rT. mpuBeieHb

B TA0IHIIE 5.
Tabnuma 5

IIpupoct coepexxennii 1 IpEPOCT GUHAHCOBBLIX AKTHBOB K
JA0X0aM /1 AOMOXO035iiCTB pa3JIU4YHOr0 MaTepu-
aJ1bHOro fJocrarka B 1997-2001 rr.

(B mporieHTax)
1997 | 1998 | 1999 | 2000 | 2001
IIpupocm coepesxcenuit k 00xo-
0am 01a 6cex 00MOX03AUCME 8,6 4,5 4,5 6,1 6,4
W3 Hux:
ITepsere 20% (Hanmenee obec-
TICYCHHBIC) 5,2 2.4 2,0 1,9 3,6
Bropsie 20% 36 | 26 | 22 | 24 33
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OxoHuaHue TaOIHIIBL 5

1997 | 1998 | 1999 | 2000 | 2001
Tpetbu 20% 50 | 25 | 2,6 3,7 3,8
Yerseproie 20% 87 | 37 | 45 5,3 5,5
ITarere 20% (Haubonee obectie-
YEHHbIC) 114 | 65 6,1 8,9 9,0
Ilpupocm ¢unancogvix akmueos
K 00x00am 0111 6cex 00Moxo-
330Ccme 1,7 0,1 0,7 1,6 3,6

W3 nux:
Iepsrie 20% (Haumenee obdec-

TICYCHHBIC) -112] 95| -511-01] -45
Bropsie 20% 29 |22 ]-141]-0,1 0,5
Tpetbu 20% -1,6 | -0,8 | 0,2 1,2 1,1
Yerseptoie 20% 2,7 10,13 1,6 1,2 3,0
ITsteie 20% (Haubonee obecre-

YCHHBIC) 49 2.3 1,8 34 6,6

Hawnbonbiive 3Ha4eHUst IPUPOCTa COEpEeKEHHUH K T0X01aM
(8,6%) O6bUTH XapakTepHbI i 1997 1., a mpupocTa hUHAHCO-
BBIX aKTHBOB K jtoxonaM (3,6%) - st 2001 . OTr mokazaresu
PE3KO CHU3MITNCH B pe3yibTare (HMHAHCOBOTO Kpm3uca 1998 .
104,51 0,1% coorBercTBeHHO. OTHAKO TaXke B TOA PHHAHCO-
BOI'0 KPH3HCa HOPMa COEPEKSHUI 0CTaBaIaCh MOJIOKUTEb-
HOM JUIsl BCEX JJOMOXO3SIHCTB B LIEJIOM.

B 1999 r. npupocT coepekeHui K J0X0aM ocTalics Ha Ipe-
JKHEM YPOBHE, a IPUPOCT (PHAHCOBBIX aKTUBOB Ja)Ke HECKOJIb-
KO YBEITUYHJICS, TOCKOJIbKY B YCIIOBUSAX CHHKCHHS PEAJIbHBIX
JI0XOJIOB JIOMOXO03sHiCTBa OBUTH BBIHYKICHBI OTPAHUYHTH PH-
BJICUCHHE CCY M KPEIUTOB JJIsi (PMHAHCUPOBAHUS TEKYIIHX
pacxomos.

C HayanoM pocTa peanbHbIX 10xo10B B 2000 I. Taxske npo-
HCXOJUT yBEIMYCHUE ITUX TI0Ka3aTeseH - IpupocT coepexe-
HU{ 1 (HHAHCOBBIX AKTUBOB K OX0aM IPEBOCXOIUT 3HaYe-
HUs, Xapaktepasie 1 1998 . [Ipu 3ToM IponcXoauT yMeHb-
LIIEHHE Pa3pbIBa MEX/Ty HUIMH, YTO CBHJIETEILCTBYET 00 YMEHb-
LIEHNH 3HAYMMOCTH PaHee HAKOTUIEHHBIX M 3a€MHBIX CPE/ICTB
B (PMHAHCHPOBAHUH TEKYIIHX PACXOJI0B.

C pocrom peanbHBIX 10x0n0B B 2001 . MporCXOauT qaib-
Hellee yBEIMYEHUE 3TUX MOKa3areseil, IpuyeM MpUupocT
(MHAHCOBBIX aKTHBOB BIIEPBBIC 33 BCE ITU IO/l HanboIee
OJTU3KO MPUOIHMKACTCS K IPUPOCTY COSPEKEHUIT K JOXOaM,
YTO CBUJIETEIBCTBYET O TOM, YTO Y IOMOXO3SIHCTB OTIaaeT
HE0OX0/IMMOCTh B aKTUBHOM HCIIOJIb30BAaHUH ITPHBJICYEHHBIX
1 paHee HaKOIUICHHBIX CPEICTB.

[TomoOHO moe JOMOXO3SIACTB, ENaBIINX COSpeKECHNUS,
OLICHKH HOPMBI cOepexeHui CHIIBHO BapbUPYIOTCS 1O IPYII-
1aM pa3IMyHOro MaTepUaIbHOTO JIOCTATKA.

B 1997 . Haubonee obecrieueHHas rpyIina Moria coepe-
rarb 11% cBoero goxona. B pesynsrare xpusuca B 1998 u
1999 rT. COOTBETCTBYIONIHE ITOKA3ATENH IS 3TOU TPYIIIHI TTa-
JaroT 110 6,5% u 6,1%, v mouTty B fBa pasa. 1 tonpko B 2000 1
2001 rr. mpupocT cOepexeHI K JOX0aaM MPEeBOCXOANT 3HaUe-
HUS, XapakTepHble Juid 1998 I, X0Ts 3TU 3HaYEeHUsI U OCTAIOTCS
HIDKe HaOmroaBIuxcs B 1997 1.

AHanorn4Hele TeHJCHIIMH ObUIN XapaKTEePHBI U IS TIPHU-
pocTa (UHAHCOBBIX AKTUBOB K JOXOZaM, XOTSI OHH pociiu 60-

Jiee OBICTPBIMU TEMITaMH B ITOCIICAHUE JIBA FOJIa.

HecMmoTpst Ha monbITKKM Hanboiee OeJHBIX IOMOXO03SHCTB
JernaTh coepexeHus nocie puHaHCOBOTO KPH3HCA, UX MaTepH-
aJIbHBIE BOBMOXKHOCTH OCTABAIINCh KPaifHE OrpaHUICHHBIMH,
YTO ¥ OTPAKAIOCh Ha OYCHb HU3KOH HOpMe cOepexenuit. s
STHX TPYIII JOMOXO3SHCTB OHA BapbHupoBaiach nocie 1997 .
B quanazoHe 1,9-2,4%, tonbko B 2001 1. 3aMETHO yBEIUYHB-
LIKCH IO CPABHEHHIO C IpeabIynuM rojgoM. [Ipu sTom cie-
JyeT OTMeTUTh, uTo B 1998-2000 T mponCXOIUT OTHOCUTEIb-
HOE yITy4IIeHUE IPUPOCTa (PUHAHCOBBIX AKTHBOB K JIOXO/IAM C
-9,5% 1o -0,05% B 1ol TpymIIe. YMeHbIIas cOepexeHus, 10-
MOXO3SICTBA OTHOBPEMEHHO COKPAIIAJIN ITPHUBJICUCHHE CCY]
1 KPEINTOB, a TAK)KE paHee HAaKOIUICHHBIX cOoepexxeHnil. Hau-
Ooiee OeHbBIE JOMOXO03sHCTBA OBUIN BBIHYKIEHBI OTPaHUYH-
BaTh PUBJICUCHNE 3a€MHBIX CPEJICTB, YTOOBI B JAJIbHEHIIIEM
HMMETh BO3MOXKHOCTh PACCUUTATHCA CO CBOMMH AOJTamu. B
pe3ynsrare IpUpPOCT GUHAHCOBBIX aKTUBOB AJISI 3TOM IPyTIIBI
TIPUOITU3UIICS PAKTHIESCKH K HyJIeBoMy 3HadeHuUIo B 2000 .

Opnaxo B 2001 . mpou3011110 U3MEHEHHE B 3TON TEHICH-
. B ycnoBusix Bo3pociiero ypoBHs 10X0/10B Haubosee 6ex-
HBIE JIOMOXO35IICTBA BHOBb aKTHBHEE CTaJIM HCIIOJIb30BATh PH-
BIICUCHHBIE CPEACTBA M HAKOIJICHHBIE paHee COepexXeHHsI, ITO-
OBl TIOBBICUTH CBOHM KpaliHE HU3KHH YPOBEHb MOTPEOICHUS
TOBapOB U YCIIYT.

J1J1st BTOpO#i KBUHTHIILHOM TPyl Ha IPOTSDKEHUHU BCEX
MOCJIEHUX JIET HAOII0AAIO0Ch COKPAIEHHE OTPHLIATEIEHOTO
TpupocTa (PUHAHCOBBIX aKTHBOB - € -2,9% B 1997 . 10 -0,07% B
2000, 282001 1. OH BIIEpBBIE CTAJ TTOIOKUTEITHEHBIM.

Kaxk BUTHO U3 3THX TaHHBIX, AJIs 3HAUMTEILHOM YaCTH J0-
MOXO3SHCTB Ha IPOTSHKEHNUH MOCIIEAHHX JIET ObLIIO XapaKkTepHO
JecbeperarenbHOE MOBEICHUE, MHBIMU CIIOBAMH, OHU He cOe-
peraiy, a TOCTOSTHHO JKHJTH B JIOJIT MJIH 33 CUET PaHee CIeNaH-
HBIX cOepexenuil. B 1997-1998 rr. 310 OBII0 XapaKTepHO IS
TpeX HU3IIHX TPYIIT MaTepHaIbHOTO JocTaTka, B 1999-2000 i
JIBE€ HU3IINE TPYIIIHI B [IEJIOM AEMOHCTPHPOBAIH AecOepera-
TeJIbHOE MOBeJIeHne. B 3THX ABYX rpyIIiax, eciy Kakas-To 4acTh
JI0X0/10B cOeperaach, TO 4yTh OOJIbIIIAs YACTh CPEACTB OJJHO-
BPEMEHHO NPHBJIEKaIach U1l PUHAHCUPOBAHMS TEKYILMX Pac-
X0IOB. XOT CIEyeT OTMETUTH, uT0 B 2000 T. 1 B IEPBOIA, 11 BO
BTOPOM IpyTIax MPUPOCT GHMHAHCOBBIX AKTUBOB OB IPAKTH-
YECKHU HyJICBBIM.

s tperbeii rpynmsl B 1997 1. B 1eoM ObUTO XapakTepHO
necoeprarensHoe noeezaeHue, B 1998-1999 rr. ona 6anancupy-
€T Ha IpaHHu JiecOeperaTenbHOro oBeAeH s 1 ToyibKo B 2000 T.
MIPUOIIKAETCST MO 0JIE MPUpPOCTa (PUHAHCOBBIX aKTHBOB K
JI0X0J1aM K 9€TBEPTOH TpyTIIIE.

W nuius B 4eTBEpTOM 1 MATOM KBUHTHIIBHBIX TPYIIIAX IpPH-
POCT (PMHAHCOBBIX AKTHBOB OB IOJIOKUTEIEHBIM Ha IPOTSI-
YKEHHH BCEX MOCIIETHHX JIeT. [I09TOMY TOJIBKO 3TH IpyIIIbI (hak-
THYECKH (POPMUPOBAIH COCPEKEHHMS, XOTSI MEKTY HUMHU Ha-
Omromancst 3HaYUTENBHbIN Pa3phIB B AOJSIX JOXOJ0B, KOTOPBIE
cbeperanucs, - ot 0,1% 110 3% 11t 4eTBEpTOM rpyMITB! M OT 2 10
7% A7st ISTON TPYTIIBL.

Y naubosee obecriedeHHO IPYIIIBI JOMOXO03SIHCTB MpH-
pocT (PMHAHCOBBIX aKTHBOB B JI0X0/1aX TAK)KE 3aMETHO IPEBbI-
11aJ1 TPUPOCT COEPEIKEHHUH B JOX0/IaX, TO €CTh 3Ta rPyIINa aK-
THBHO NPHBIIEKAa JUIsl QUHAHCUPOBAHUS CBOMX TEKYIIHX pac-
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XOJIOB paHee c/ieanHbIe COepexKeHH s, CCY/Ibl U KpeauThl. Kak
BUJIHO, BCE 3TH I'OJIbI 110 BCEM ITOKA3aTessIM 3Ta TPyIIa 3Ha4H1-
TEJILHO ITPEBOCXOIMIIA BCE APYTUE IPYIIIBI IOMOXO3SHCTB.
Bce nocnennue ronpl oTMevancs KpaiiHe BBICOKMMA ypo-
BeHb quddepenimanmu coepexxenuii (cMm. tadbmuiy 6). Cre-
neHb auddepeHnnaImu Mo ypoBHIO UMCIOIIUXCS cOepexe-
HUI 3HAYUTEITLHO BBIILIE, YeM T10 YPOBHIO JIOXO0B. B HacTOs-
11ee BpeMs I0JIaBIIsIoIIast YacTh COepeKeHUI cocpeoToue-
Ha y HanOoJiee OOraThIX IPYIIT HACCICHHUS.
Tabmuma 6

Pacnpenesienue cOepeskeHMil 10 pa3JIMYHBIM I'PyNIIaM
MaTepUaJbHOI0 0CTaTKAa

(B poIIEHTAX)
1997 | 1998 | 1999 | 2000 | 2001
Bce momoxossiiicTa 100 | 100 | 100 | 100 100
ITepsere 20% (Hanmenee obec-
MICYCHHBIE) 3,4 3,1 2,6 1,9 33
Bropsie 20% 43 | 63 | 5,1 42 54
Tpetbu 20% 8,9 8,9 9,1 9,6 9,2
Yerseproie 20% 244 1199 | 24,5 ] 20,9 | 20,3
[Tsreie 20% (Hanbonee obecre-
YCHHBIC) 60,0 | 61,8 | 58,7 | 63,4 61,8

B 2001 . na 20% nanboitee 00eCcIIe4eHHBIX JOMOXO3SIHCTB
MPUXOIMIIOCH 62% 0T 00111er0 00BeMa cOepeKeHHH, TOTIA KaK
Ha 20% Hauboiee OegHOTO HaceleHus - JuiIb 3%. A Ha 1Be
BBICILIME TPYIIITBI, BMECTE B3AThIE, Ipuxoaurcs 82% Bcex coe-
pexennit. B 1997-2000 rr. momst cOepeskeHn, MPHXOMIIINXCS
Ha BbIcine 20% ToMOX034HCTB, BapbupoBajack ot 59 110 63%.
HecmoTps Ha pocT monm 6eJHEHIIINX TOMOXO03SICTB, TIBITAI0-
IIMXCS JIenarh cOepexkeHHs B ITOCIICHNE TO/IBL, NX yIEIbHBIN
Bec B 00l cymme cOepexxeHnid He npeBbiman 3% Beien-
CTBHUE OTPaHUYEHHBIX (PMHAHCOBBIX BO3MOKHOCTEH 3TOH IpyI-
1. Kak Buim, Hanbompmmii ypoBeHb quddepeHtmamm coe-
pexxenuit 6611 xapakrepen st 2000 1. - mepBoro rozga pocra
peambHBIX JOX0A0B Hocie hrHaHCOBOTO Kpru3uca. CTONb BEI-
COKHH ypoBeHb nuddepeHnnanyum coepexeHuii, 04eBHIHO,
sBIIsIETCA (PAKTOPOM, KOTOPBIH OyZIET CIIOCOOCTBOBATE COXpa-
HEHHUIO BBICOKOTO YPOBHA AH((depeHIranuy Mo A0Xo1aM B
Ommkaiitee BpeMsl.

3akJjouenue

IIpoBeneHHBINM aHAIN3 [TO3BOJISIET CAENATh CAEAYIOLIUE
OCHOBHBIE BBIBOJIbI, KOTOPBIE XapaKTepU3YIOT cOeperarensHoe
MHOBeACHUE JOMOX034icTB B Poccun.

1. B mocnenaue roasl B coeperaTeIbHOM IMOBEICHUH J10-
MOXO3SIHCTB POUCXO/IMIIA 3HAYUTEIIbHBIC N3MEHEHUS, CBS3aH-
Hble ¢ prHAHCOBBIM Kpr3nucoM 1998 . u ero nocieacTBUAMH.
[Mocne ymeHbIIeHNS TOITH COEPEKESHUI B TOXOAAX B pe3yIIbTa-
Te (PUHAHCOBOTO KpU3KCa B JAJIbHEHIIIEM HaOFOAITHICh e CTa-
Oomm3aryst 1 poct B 2001 1., XOTSI 5TH 3HAYESHUSI OCTAIOTCS HI3-
KHUMH.
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2. Ipouecc hopmupoBanust cOepeKeHuit B 001IECTBE Xa-
PaKTEpHU3YETCsl BBICOKOM CTENEHBI0 HEOHOPOAHOCTH. [1aB-
HBIM (haKTOPOM, OTIPEACIISFONIIM COeperaTelibHOE MTOBEICHHE
JIOMOXO3SIICTB, SIBIISIETCS YPOBEHb UX ICHEKHBIX JOXO/I0B; B
MEHBIIICH CTETICHU OHO 3aBHCUT OT MECTa POKUBAHHUS U Pa3-
Mepa 1I0MOXO03sIHCTBa.

3. JIumbs MeHbIIas 4acTh JOMAILHKUX XO3SHCTB Jenaiia coe-
PEeXEHHS B TIOCIEAHNE TOIBI. J{0TIs TOMOXO3AHCTB, KOTOPBIC
JieTiaiy coepexeHus, Obuia JOCTaTOYHO YCTOHYHBA B TEUCHHE
1997-2000 rr. CymiecTBeHHBIH POCT JOITH IOMOXO3SICTB, OCY-
MIECTBISBIINX cOepexeHus, mpousomnies Tonsko B 2001 r, uto
MO>KET CBH/ICTENTHCTBOBATH O MPOUCIIEAIINX IIO3UTHBHBIX C/IBH-
rax B UX cOeperareibHbIX HAMEPCHUSX.

4. JInst 3HaYNTETHHON YaCTH JOMOXO3SICTB Ha MPOTSIKe-
HUHY MTOCTICTHUX JICT OBIIIO XapaKTEPHO JecOeperaTeIbHOE IMo-
BeZieHrEe. BO3MOXHOCTH JlennaTh cOepeKeHU MMETHCH MTPaK-
THUYCCKH TOJBKO Y 00CCIICUCHHBIX JIOMOXO03SHCTB (YeTBepTast v
mATasi KBUHTWIBHBIC TPYIIBI), y HaUMEeHee 00eCTIeYeHHBIX
JIOMOXO3SICTB OHHM (haKTUYCCKH OTCYTCTBOBaNW. JIuiib B
2001 r. Takoe MOBENEHNE CTAI0 CBOMCTBEHHO HaMeEHEE 00€eC-
MEYCHHOH TpyTIIIe.

CormacHo orieHKaM, caeslanHbIM Ha ocHoBe RLMS, B 1994-
1996 rT. necoeperarebHOE MOBEACHUE OBLIIO CBOHCTBEHHO OT
50% 1o 75% nomoxo3siicTB. JlaHHbIe OFOIKETHBIX 00CIIeI0Ba-
uuii [ockoMcrara Poccru CBUIIETENTBCTBYFOT O HECKOJIBKO MCHB-
IMX MacmTadax aecoepraTeIbHOTro OBEACHHUS B IOCIETHIE
TOJIbI, KOTOPBIC OBLTH MaKCUMAILHBIMU B 1998 1. OtHaKO 3TH
JaHHEIE, KaK 1 fanHpie RLMS, mo-BuamMomy, HECKOJIBKO 3a-
BBIIIAOT MACIITA0BI IecOeperaTeIbHOTO MOBEICHUS JIOMOXO-
3STACTB B CBSI3M CO CMEIICHHBIM XapaKTepOM CaMHUX OIICHOK
JTIOXOJIOB ¥ COCPEIKCHU.

5. Crenenp nudepeHIanii 10 yPOBHIO HMEIOIHXCS
cOepexKeHH 3HAUUTEIHHO BHIIIE, YEM 110 YPOBHIO JIOXOJIOB;
ko3¢ durreHT HGOoHIOB IS IPUPOCTa cOepekKeHUI COCTaBIII
B 2000 1. 85 pa3. OcHOBHOI 00beM cOepekeHUH TPUXOAUTCS
Ha HanOoee obecnedeHHbIe 20% moMoxo3siicTB (62% 0T Beex
coepexennit), Ha Hu3mme 20% - Toibpko 3% cOepexeHui.

6. T'oponckue 1oMox034iCcTBa O0Iee aKTHBHBI B YaCTH OCY-
IIIECTBIICHUSI COSPEKEHUI, YEM CEeIIBCKUE TOMOXO03s1icTBa. J{yist
TOPOJICKHUX JIOMOXO3SMCTB TaKKe XapaKTepHbl OOJIbIIKE 3HAYE-
HUS J10JTH COEPEKEHUH B I0X0/1aX.

Jlomoxo3siicTBa pa3HOH BEJIMYMHBI IPUMEPHO B PABHOU
CTETICHHU CTapPArOTCS OCYINECTBIATh cOepexeHus. OIHAKO OIS
cOepekeHN B JOX0/1aX 3aMETHO CHIDKAETCS [0 MEpe YBETH-
YCHUS YKCIIa WICHOB IOMOX03siicTBa. OCHOBHOW 00BeM cOe-
PEXEHUI IPUXOIUTCS HA JOMOXO0351CTBA, COCTOSILHUE U3 JABYX-
YETBIPEX YICHOB.

7. OmHAMH U3 Ba)KHEHIINX MOTHBOB TS (POPMUPOBAHHS
cOepeKeHMit, B 0COOCHHOCTH JIIsl HAUMCHEE 00SCIICYCHHBIX
JTIOMOXO3STHCTB, SIBIISIOTCA MPEAYTIPEIUTEIEHBIC MOTHBHL.

Kak BUHO, MOTyYeHHBIC PE3YIIBTAThI B I[EJIOM COOTBET-
CTBYIOT OCHOBHBIM BEIBOJIaM, KOTOpPBIE OBLITH ClIeNTaHbI B pabo-
Te [13] 3a HeckoIbKO OoJiee paHHUIA TEPUO (32 HCKITFOYCHUEM
3aBHCHMOCTH pa3Mepa cOepeXeHUH OT Yiciia YWICHOB JJOMO-
x03s1cTBa). [103TOMY MOKHO TOJIaraTh, YTO OHU OTPAKAIOT
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3aKOHOMEPHOCTH, PUCYIIIE cOeperaTeIbHOMY ITOBEICHUIO
JIOMOX03s1icTB B Poccuu B HacTosiee Bpemsl.

Yo e KacaeTcs 3aBUCUMOCTH cOepeXeHHH OT Bo3pacTa
YJICHOB JOMOXO3SIHCTBA, TO B ’TOM HAIPABICHUN HY>KHBI 1AJTh-
HeWIIme UCCIIeJOBaHusL.

Kak crnemyeT n3 mpoBeeHHOTO aHamm3a, OJJHa 3 OCHOB-
HBIX PO0JIeM U3y4YeHUs cOeperaTebHOr0 HOBEICHHS JIOMO-
X0341cTB B Poccuu 3aximogaeTcsi B OTCYTCTBHU MOPOOHON 1
JIOCTaTOYHO HAICKHOW MH(OPMALIMH O I0X0ZaX JJOMOXO3SIHCTB
1 VX HCIIONB30BaHUM, B YACTHOCTH PACIPEICICHUN TIOTOKOB
cOepekeHUI MK Ty Pa3INYHBIMUA (PUHAHCOBBIMH HHCTPYMCH-
TaMH.

Bo MHOrHX cTpaHax cOepexeHust JOMaITHUX XO3SIHCTB 1
WX TWHAMHKA, HApAIy C TOKa3aTeIMH T0XO0/I0B H paCXOJIOB,
SIBJISIFOTCST BXKHCHIIIMMU MHIMKATOPAMH JIJISl OLCHKU 3KOHO-
MHYECKOTO ONIaroIONy4Hs ¥ ONPEACICHHS IEPCIIEKTUB pa3-
BUTHS cTpaHbl. B Poccnu B HacTosiiee BpeMsi H3y4eHHUIO 3TOM
MPOOJIEMBI YIEIAETCS IBHO HEIOCTATOYHO BHAMAHHSL.

Vka3bIBasi Ha TPYAHOCTH MOJTYYEHHS JAHHBIX O JI0X0axX B
pamMKax OIOKETHBIX 00CIeJOBaHHA, OPTaHBl CTATUCTUKA HE
MIPUCTYIIWIIN €llle K OPraHu3aliy ClIeHalbHBIX 00Cie10Ba-
HUH, TOCBSIICHHBIX U3yYSHHUIO JI0X0JI0B HACEIICHHUS, TIPOBEIE-
HUE KOTOPBIX SIBJISICTCS OOLICTIPUHSTOMN MPAKTHKOMN B CTPaHAaX C
Pa3BUTOM pbIHOYHOM 3KOHOMUKOW. BO3MOXXHO, B HacTos1ee
Bpems Poccust siBisieTcst OIHON MM OJJHON M3 HEMHOTHX €BPO-
MEHCKUX CTpaH, IJe He MPOBOAATCS Takue obcienoBanms. B
JlabHEHIIEM MIPU OpraHu3alliMi YKa3aHHBIX 00CiIenoBaHui
CIIeZlyeT MPeayCMOTPETh U MOIy4YeHne HHPOPMALIUU O pa3-
JIMYHBIX (PUHAHCOBBIX M HE(DUHAHCOBBIX AKTUBAX JIOMOXO3SIVCTB,
KOTOpasi B HACTOSIIIEE BpeMsI TaKKe OTCYTCTBYeT B Poccum.
Bpsin nu cepiiky Ha TpyIHOCTH cOopa nogooHol nHpopma-
nuH B Poccuu SBISIOTCS TOCTATOYHBIM OCHOBAHUEM IS UX
HETIPOBE/ICHHS.

[Ipu npoBegeHNH TEKYIMHX 00CIeTOBAHNH PACX0I0B A0~
MOXO03SHCTB OBLIO HE 11€71eCO00Pa3HBIM MOJTHOCTBIO OTKA3bI-
BaThCs OT cOopa HH(POPMAIINU O TOXOaX, 3aMEHIS ee MOITy-
yeHue orieHkamu. Tak, B Utanun, rie, kak u B Poccun, Bbico-
Kasi TOJISl «TEHEBO» SKOHOMUKH W COOTBETCTBEHHO JIOJIS J10-
XOJIOB OT 3TOH JIEATSIBLHOCTH, TIPU 00CIICA0OBAHIH TOTPEOU-
TEITBCKHUX PACXOJIOB JOMOXO3SIMCTB CTATUCTHIECKUMH OpTraHa-
MU coOMpaeTcst TakxKe U HHPOPMAIHs 0 JI0X0/1axX, HO TIPH 3TOM
HCTOJB3YIOTCS 3aKPBITHIE BOPOCHI IS TOTyYSHHUS COOTBET-
CTByIOLIEeH HH(pOpMaIyK. BritoueHe HeCKOIbKUX TaKUX BOTI-
POCOB BpsIZT JTH OBI CHITBHO HCITyTAJI0 MHOTHX PECITOHJICHTOB,
MIOCKOJIbKY HanOosiee OoraThie JJOMOX03sICTBa, KOTOphIe 00-
Jiee BCETO UyBCTBUTEIBHBI K HUIM, OY€Hb PEIKO yIaCTBYIOT B
TaKMX 00CIIEeAOBaHUAX. A HAJIMYKE NOZOOHBIX BOITPOCOB Clie-
nano Obl coOmpaeMble TaHHBIE Ooiee MHPOPMATHBHBIMH.
Bo3morkHO, 3T0 11€11eCc000pa3Ho cenaTh B paMKax paboThl IO
COBEPIIICHCTBOBAHUIO OIODKETHHIX 00CIIETOBaHHN, KOTOpas
Oynet npoBouThes ['ockomcrarom Poccun coBmectHO ¢ Mu-
POBBIM OaHKOM B OJIDKAMIIIIE 1BA TONIA.

Kpome Toro, kak Tekymue, Tak 1 Oyyiime 00cieoBaHus
JOJDKHBI OBITH OTKPHITHI B YaCTH UCXOIHOW HH(POPMAITUH TS

BCEX 3aMHTCPECOBAHHBIX MOJIB30BATEIICH, UTO SBISICTCS OOBIY-
HOM NPaKTUKOW B JPyTUX cTpaHax. [lycTb, €Ciiv 1 HE B IOJTHOM
00BbeMe, TO XOTs1 ObI B YaCTH OABBIOOPOK JJOMOXO3SHCTB, perl-
PE3CHTAaTUBHBIX AJIS CTPaHbI B 11e10M. [1og00HBIi mar 6611 OB
peabHBIM JICHCTBUEM B YaCTH 0OecIicucHus OoMbIeH nHpop-
MAaI[OHHON OTKPBITOCTH CTAaTUCTHYECKON HH(OpMAIINN KaK
OJIHOTO U3 BXXHEHIIKX HamNpaBJIeHUN COBEPILIEHCTBOBAHUS
CTAaTHCTUYECKOH AesTeIbHOCTH B Poccru, 0 4eM MHOTO TOBO-
PpUTCS B IIOCJIETHEE BPEMSL.
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BJIMSITHUE OFBEMA ®UHAHCOBOI'O ITOTEHLHHWAJIA HACEJIEHUSI HA
KPEJAUTOBAHUE 5KOHOMMKHN PECITYBJIMKHU TA/KUKHCTAH

P.A. DprameB, kaHO. 9KOH. HaYK,
Hayuonanvnuiil 6ank Tadscuxucmana

[IpoGneMbl nOMOTHEHUST 0AHKOBCKOTO KaluTaja, paciiu-
peHust 00beMa KPeIUTOBaHMS SKOHOMUKH PECIyOIunKy, odec-
MEYCHUS 3alIUIICHHOCTH HACEJICHUS MOBBICHIIN UHTEPEC K
(MHAHCOBBIM CpPEICTBAM HACEIICHUS.

Dunancoswlii HOMEHYUAN HACEICeHU TIPEIICTABIISCT CO-
00l 00BEM €ero IIATEKECIIOCOOHOTO CIIPOCca U SIBIISCTCS Ya-
CThIO HAKOIUICHHOTO JINYHOTO MMYIIIECTBA HACEICHUS B (hop-
M€ BBICOKOJIMKBHIHBIX aKTHBOB. DUHAHCOBBIN MOTEHIINA Ha-
CCJICHUS MOYKET PACCMaTPUBATHCS B KAY€CTBE BPEMEHHO CBO-
OOIHBIX ICHEKHBIX CPEIICTB, KOTOPHIC Pa3MEIIICHBI B OaHKaX B
BHUJIC BKJIAJIOB X TEM CaMbIM HOIOTHSIFOT OaHKOBCKHUE PECyp-
CBI.

OUHAHCOBBIN MOTCHIMAN HACCICHHS TPYIIIUPYETCS Ha
KpPaTKOCPOYHBIH U TOJITOCPOYHBIN. B coctas kpamkocpouro-
20 (PUHAHCO6020 NOMEHYUANA BXONIAT CIICKYJIATUBHBIN 1 cOe-
perarenbHbIi pUHAHCOBBIM NOTEHIHAN. Jo120Ccpoynblll u-
HAHCOBbIIL NOMEHYUAJ COCTOUT U3 CBOOOIHOTO M HAKOTIUTETb-
HOTO (PMHAHCOBOTO MOTEHITHATIA.

Kax1p1ii 13 BBIICYKa3aHHBIX THIIOB (PMHAHCOBOT'O IIOTCH-
1raja TpedyeT COOTBETCTBYOIIETO MEXaHU3Ma U Crtoco0a Jyist
MPUBJICUCHUS €r0 K aKTHBHOMY UCIIOJIb30BAHUIO B KAYECTBE
KPEIUTHBIX X UHBECTHIMOHHBIX PECYPCOB.

®DHUHAHCOBBIN MTOTCHIIMAT HACETICHHS BKITFOYACT ICHESKHYIO
HAJIMYHOCTDH HA PyKax Y HACEJICHUs, BAJIIOTHBIC CPEIICTBA HA
pYKax y HaCeJICHHS U JICHESKHBIC CPEJICTBA BO BKJIATAX M HA
JICTIO3UTaX B OaHKaX.

OpiHa U3 BaKHEHIIUX Ppo0IeM 0aHKOBCKOTO CEKTOpa CO-
CTOUT B MPUBIICYCHUH B HETO OOJIbIIICH YacTH (PUHAHCOBOTO
MOTEHI[MAJIA HACENICHHS. 3a TOJIbl HE3aBUCHMOCTH Ha MyTH K
MOJUTUYCCKOM M SKOHOMHYECKOM CTAOMITBHOCTH PECITyOIUKA
PEIICHUIO TaHHOU MPOOJIEMBI MEIIATI0 MHOXKECTBO BHEITHUX
(hakTOpoB. DKOHOMHYECKAs pa3pyxa COMPOBOXKAANACH HH(-
JISIIIAOHHBIMHE TIPOIIECCAMHU, KOTOPBIC CACPKUBAIA AKTUBHOCTh
HACEJICHUS BO BJIOKCHHUH CPECTB B OaHKaX.

I'maBHas 11e)1b BHYTPCHHEH YSKOHOMITYECKOM TIOJIUTHKH PEC-
MyOJIMKK COCTOSUIA B COKPAIICHUH TEMITOB HHQISIINH, 9YTO U
6bu10 ycrenrHo BeimonHeHo. Eciu B 1995 1. yposens undus-
uuu coctanisii 983,60%, o B 2001 1. ee TeMI1 COKpaTuics 10
12,59%. CmbIca SKOHOMUYECKOM MOJIUTUKH, TPOBOJUMON B
CTpaHe, COCTOSII B TOM, YTOOBI BBECTH B €JIMHOC PYCJIO MEPHI,
HATPaBJICHHBIC HA CXKATHUE COBOKYITHOTO JICHEKHOTO MPEJI0-
JKCHHS Y CTAOMITU3AIIMIO BAJIFOTHOTO Kypca.

Oco0ast poJib B CHHXKEHHH TEMITOB MH(IISIUHY B pecIyOn-
Ke npuHajyie:kuT HarmonansHoMy O0anky Tamkukucrana. [e-
HEKHO-KPE/IUTHAS MTOJUTHKA CTPAHBI IPU3BaHA 00CCIICYHTh
YCTOMYUBOCTh HAIIMOHATBHON JIEHE)KHON €UHUIIBI. TeMIIbI
MHQISIIUY IMCIOT TIPSIMOE BO3/ICHCTBHE HA IPOIICHTHYO CTaB-
Ky T10 BKJIaJ[aM.

PaccMOTpuM MPOICHTHBIC CTABKH IO BKJIAZaM B OaHKaX U
UX peaJIbHBIC 3HAUCHHS KaK OTHOIIICHUE Pa3HUIIbI TEMITa UH)-
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JISIIIAH U HOMHUHAJIBHOM CTaBKH K CyMMe KO3 UIIMEHTa, paB-
HOTO 1, ¥ TeMIa HHQIIAIUH.
Tabnuma 1

JInHaMHKA MPOLEHTHBIX CTABOK MO BKJIAJaM
B 1997-2001 rr.*

(B IporeHTax)
1997 | 1998 | 1999 | 2000 | 2001
YpoBeHb HHOISAIIHI 159,60 | 2,70 | 30,14 | 60,60 | 12,59

CraBka 110 BKJIaJjaMm 23,93 | 9,82 | 524 1,26 | 5,19

PeanpHast pakTHyecKas cTaBKa
110 BKJIagaM™**

-0,84 | 1,92 | -0,79 | -0,96 | -0,54

* Becrnuk HarmonansHoro Oanka Tamxukucrana, Ne 3(22) 3a 2000,
¢ 7; Ne 1(31) 3a 2002, c. 5.
** PaccunraHo 1o Qopmyiie peanbHbeIX craBok: r = (h-i)/(1+h).

3a1997-2001 rr. B 06nacTy peajibHbIX IPOIIEHTHBIX CTABOK
T10 BKJIa/IaM HAMETUJIACh TEHACHIUS K YMEHBLICHHIO UX OTPH-
LaTeJIbHBIX 3HAYCHUH 33 CYET CHIDKSHUSI TEMIIOB HHQIISIINY.
Tak, peanbHas craBka o Bkiagam B 2001 1. noBeicunacs B 1,5
paza no cpaBHeHuo ¢ 1997 I. ipu CHUKEHUH HOMUHAIILHOTO
3HAYEHUsI CTaBKH 110 BKJIaJaM 3a JaHHbIE CPaBHUBAEMBIE T1e-
puozasl B 4,6 paza. JIums B 1998 1. peanbHast cTaBKa 1o BKJIagaM
MMesia MOJIOKHUTENFHOE 3HAUYCHHE M3-32 PE3KOTO CHIDKCHUS
uHusnuy B 59,1 paza. CrneoBareiabHO, HA JAHHBIC CTABKU
OKa3bIBaJa BIMSIHUE TeHACHIINS CHIDKEHUSI TeMITa HHQIISINH.

Tabmuia 2

JMHAMHKa BKJIA/1I0B (GU3HYECKHUX JIML B 6aHKAX BTOPOro
ypoBHs B 1997-2001 rr.*

1997 | 1998 | 1999 | 2000 | 2001
Bcero BkiazoB, MJIH. COMOHH 0,8 1,4 1,3 5,6 9,6
Tewmn pocrta, B %:
0Ga3MCHBIH - 163,7 | 149,7 | 662,7 | 1132,2
LEMHON - 163,7 | 91,5 | 442,6 | 170,8

*Crarucrudeckuil exeroquuk Pecryomukn Tamxukucran 3a 1991-
2001 rr. Tockomcrar, Jyman6e, 2001. C. 213.

JlanHbIe TaONUIBI 2 CBUACTENBCTBYIOT 00 YBEIHYCHUH
00bpeMoB BKTaf0B B TedeHue 2001 1., Korma pocT COCTaBIII IO
cpaBHeHHIO ¢ HaganoM roxa 142,3%, nnm B 1,4 pasa.

O0beM BKIII0B (PU3NIECKHUX JIUI] B KOMMEPYECKUX OaHKax
pectryommkn B 2001 1. yBenmmumiics B 11,3 paza mo cpaBHEHHIO €
1997 . CymMmMa TaHHBIX BKJIAJIOB IO COCTOSIHUIO Ha | sTHBaps
2002 . coctaBuia 9,6 MiIH. COMOHH. DTO OBIJIO CBSI3aHO B OC-
HOBHOM C YIIY4IIIEHHEM PeajibHOM JIOXOMHOCTH BKJIA/IOB Hace-
JieHust B 0aHKaXx B CBSI3H C MaJICHUEeM TeMIoB uHusimu. Poct
JIAHHOTO MOKAa3aTeJIsl O3B0 KOMMEPYECKUM OaHKaM yBe-
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JMYINTH CBOHM PE3EPBBI M HCTIOIb30BATh HX KaK HICTOYHHK HHBE-
CTHPOBAHHS SKOHOMHUKH.
PaccMoTprM KOpPETSIIMOHHYTO CBSI3b MEXKTY TIOKa3aTels-

MU 00beMa BKJIaJOB HACETICHHUSI X CYMMOH IIPEIOCTABICHHBIX
KPEIUTOB S5KOHOMHKE OaHKaMH BTOPOTO yPOBHSI.

Tabnuma 3

AHanu3 KOppe.]'lfl].[l/IOHHOﬁ CBSI3M BKJIAJI0B HAceJIeHUsl U 00bemMa KpeaAUTOBAHUA IKOHOMUKHA DaHKaMu pecnyﬁmmn*

O0ObeM BKIIAJI0B, O0beM KpequToB, OTKJIOHEHHE BEITHYUHBI PH- dydy d2 dy2
MIIH. COMOHH MITH. COMOHH 3HAKa OT CPE/IHEil BETMIUHBI
X y dx dy
1997 0,8 554 -2,9 -200,1 580,29 8,41 40040,01
1998 1,4 235,6 2,4 -19,9 47,76 5,76 396,01
1999 1,3 289,3 -2,5 33,8 -84,5 6,25 1142,44
2000 5,6 265,9 1,9 10,4 19,76 3,61 108,16
2001 9,6 431,3 59 175,8 1037,22 34,81 30905,63
n=>5 ¥x=18,7 Ty=12717,5 - - Td.dy= Td’= ¥dj=
=1600,53 =58,84 =72592,25
*PaC‘{eTHBIe JIaHHBIC.
Cpennsist BeTUIrHa IPH3HAKOB 00beMa BKIIAI0B M 00beMa Tabnuua 4

BBIJJAHHBIX KPEIUTOB DKOHOMHKE COOTBETCTBEHHO PaBHBI
x=3,7uy=255,5.

Vcxons U3 IpHBEICHHBIX JaHHBIX, ONIPE/ISITMM BEITMUHHY
K03 hUIIMEHTa KOPPEITSAIIH:

r=2xdd / V3d? Zdy2 =1600,53 /v 58,84 x72592,25=0,77.

Jannas Benmmunaa K03 hUIreHTa Koppesiiy XapaKTepu-
3yeT HAJIMYKUE MPSIMON KOPPEISALMOHHOM CBSI3U MEX]Y pac-
CMaTpHBaEMbIMHU IpH3HaKaMu. ETo monokurensHoe 3HaYeHNE
CBUJIETENBCTBYET O NPSIMOIMHEHHON KOPPEIALUOHHOM CBA3H
MEK/Ty MOKa3aTeIsIMH BKJIa10B HACENICHUS B OaHKaX U IIPEATIO-
KEHUSI KPEAUTHBIX JICHET 3KOHOMHKE OaHKOBCKOI CHCTEMOH.
CrereHb TECHOTHI CBS3M JaHHBIX ITOKa3ateneid pasHa 0,77 (mpu
r=0..1).

Benmuuna ko3¢ uirenTa perpeccun onpeaenseTcs B co-
OTBETCTBHUH CO CIICAYIOIIEH (POPMYIIOii:

b=>dd /¥d?=1600,53/58,84=2720.
OrmpeiestiM ypaBHEHHE PETrPECcCHH:
a=Yy-bx=255,5-27,20x3,7=154,86.

[lanHO€e ypaBHEHME yKa3bIBAET HA IPSIMOJIMHENHBIN Xapak-
TEp PErpecCHH.

Bo3MokHOCTH HCTIONTB30BaHNS (PMHAHCOBOTO MOTEHIMATIA
Pa3YHBl Y Pa3HbIX IPYIIT HACEIEHHS. DTO CBI3aHO B 0OOIb-
Iei cTeneHy ¢ 001Iel YJKOHOMIYECKOH CUTyatnnel B peciryo-
nike. OCHOBOH pacIIMpeHus BO3SMOXHOCTEH NCTIOIh30BaHUS
CPEJICTB HACENIEHNUSI KaK HICTOYHUKA KPEIUTOBAHMUS X HHBECTH-
POBaHHMS SABISIOTCSA POCT OJIArOCOCTOSIHNS HAPO/AA U yBEITHUE-
HHE €r0 pe3epBHBIX (PMHAHCOBBIX PECYPCOB.

BbnarococTosiHre HacelIeHUs] U3MEPSETCS MPEXJIE BCETO
COCTOSIHHEM JIOXOJIOB U PACXOJIOB.
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JluHaMuKa 10X0/10B U pacxonoB HacejeHus B 1997-2001 rr.*

1997 | 1998 | 1999 | 2000 2001

Jloxo/pl HaceNeHUsl, MJIH.
COMOHH 348,3 | 593,6 | 738,3 | 899,7 | 990,0**
Temmn pocta, B %:

0a3uCHBII - 170,4 | 212,0 | 258,3 2842

LEMTHOM - 1704 | 1244 | 121,9 110,0
Pacxonpl HaceneHus, MITH.
COMOHH 3244 | 575,5| 716,1 | 805,1 | 895,0**
Temmn pocta, B %:

0Oa3UCHBII - 177,4 | 220,7 | 2482 2759

LEMTHOM - 1774 | 1244 | 1124 111,2

*CratucTHueckuil exeroquuk PecryOmmku Tampxuxucran 3a 1991-
2001 rr. Tockomcrar, JQyman6e, 2001. C. 197.
** OmnepaTHBHBIC JJaHHBIC.

JlanHbie TaONMIBI 4 CBUICTEIBCTBYIOT O POCTE JIOXO/IOB
HACEJICHUS Ha MIPOTSHKCHUU BCETO aHATM3UPYEMOT'0 IIEPHOIA.
Tak, 3a 1997-2001 rT. 10X0BI HACETICHUS PECITYOIMKH BBIPOC-
7 B 2,8 paza. Pacxobl HaceneHus Takke UMEH TeH ICHIIUIO K
pocty. B TeueHue paccMaTpuBaeMOro meprona JaHHBIN M0-
Kazarelb BIpoC B 2,7 paza. EctecTBeHHO, pOCT 10X00B Hace-
JICHUS BBI3BIBAET POCT €r0 PACXOJI0B HA MOKYIIKY TOBAPOB U
paciIupeHue uCnoinb30Banus chepbl yeuyr. B pacxomab! Tak-
JKE BXOJIAT HAJIOTH U PA3JIHYHBIC COOPBI.

Ha namr B3nisij, pemieHue npoOieMbl BBISIBICHUS Ty TCH
yBeIMUYCHUS (PUHAHCOBOTO TIOTCHITMAJIA HACETICHUS COCTOUT B
BBISIBIICHUH TIEPCIICKTHB YBEJIIMYCHUS TIOCICIHETO C YIETOM
pa3IMYuiil B JIOXOAX IO OTPACISIM M CEKTOpaM SKOHOMUKH,
TEPPUTOPUATBHBIX PA3IUYNHN, U3yUYCHHUE U aHATN3 PHHAHCO-
BBIX PECYPCOB COIMATBHBIX TPYIIIT HACCICHHUSL.

Ocoboe BHIMaHKE HEOOXOIUMO OOpPATHUTh Ha HCIIOIB30-
BaHue cOepexeHu HaceJeHus 0aHKaMH. bonbIMHCTBO Me-
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KX OAHKOB HaNpaBISIFOT KPEAUTHBIE CPEICTBA NMPEUMYIIIe-
CTBEHHO B HENPOMU3BOJICTBEHHBII cekTop. B T sxe Bpems mpo-
W3BOJICTBEHHBIH CEKTOP CTPAHbI HE TOJHOCTHIO OCHAIIEH OC-
HOBHBIMHU ()OHJAMH, IPON3BOICTBEHHbBIE MOIITHOCTH Ha KPYTI-
HBIX IPOMBIIIICHHBIX MPEANPHUATHIX TPEOYIOT PEKOHCTPYK-
un. Tak, B xumudeckoi nmpomsinienHoct B 2000-2001 1T B
MPOW3BOJICTBE YAOOPEHHMI HCIIOMb30BaI0Ch Beero 26,0-27,0%
MPON3BOACTBEHHBIX MOIIIHOCTEH, B IPOM3BO/ICTBE CTPOUTETb-
HBIX MaTepuaioB - 33,0, B IerKoi NpOMBIIUIeHHOCTH - 39,3%. B
CeNBbCKOXO03SIICTBEHHOM MAIlIMHOCTPOCHWH 3a iepuoz ¢ 1997
1o 2001 ©. mpon3BOACTBEHHBIE MOIITHOCTH HE HCIIOIB30BAIHCh
BooOmIe. 3a mocienaue 10 IeT Mpou3BOACTBO NOTPEOUTENH-
CKHUX TOBapOB CHH3MWIIOCH 10 21,4%.

He B siydiem nosyioxeHuM HaXOJUTCS arpapHbIil CEKTOP
ctpansl. CtaHoBIIEHHE pepMepcTBa HAET pyKa 00 pyKy ¢ pas-
pyILIeHHOH arpapHOW mH(pacTpykTypoir. Ha ceromusmaumit
neHb co3nano oomee 14000 pepMepcKux X03SHCTB, H3 KOTOPBIX
OOJIBIIMHCTBO HE UMEIOT JICHE)KHBIX PECYPCOB ISl HCIIOJIB30-
BaHMS COBPEMEHHBIX TEXHUYECKHUX CPE/ICTB B IIPOIIECCE TTPO-

n3BoACTBA. Mcronp30BaHme CebCKOX03IMCTBEHHOM TEXHUKH
B cenpxo3mpon3BoacTe B TeueHne 1997-2001 rr. mmeno TeH-
JIEHIMIO K CHIDKEHMIO IO BUIAM CeabX03MalinH ¢ 12 10 63%.
J11s 3TOT0 HEOOXOTUMO CO3/IaHHE KPEAUTHBIX TOBAPHUIIIECTB,
KOTOpBIe OBl COBMECTHO ¢ Acconmanuer pepMepCKHX XO3IHCTB
pemIany mpodIeMy IPeIOCTaBICHHS JIBTOTHBIX KPEIUTOB HY K-
JTAFOIINMCS B HUX (PePMEPCKIM X03IHCTBAM.

OuUHAHCOBEBIE PEeCyPCHl HACETCHUS NP HAJTHIUH PaIHo-
HaJIBHBIX CIOCOOOB X BOBIICUCHHS B XO3HCTBEHHBIH 000pOT
MOTYT CBHITPaTh CYIIECTBEHHYIO POJIb B QUHAHCOBOI H SKOHO-
MHYECKOM CTaOUIHU3aLINHI.

B niemsix 3¢ ek THBHOTO HCTIONB30BaHMUS PE3EPBHBIX CPENICTB
HaceJICHUSI He0OXOAMMO PeIlIeHre 3a/1a4 TOBHIICHHS 3a0HTe-
PECOBAaHHOCTH (PH3MUECKUX JIUI BO BIIOKEHIH COOCTBEHHBIX
(PMHAHCOBBIX CPEACTB, COBEPIICHCTBOBAHMS CHCTEMBI (DUHAH-
COBBIX HHCTUTYTOB, PAa0OTAOIINX C ICHEKHBIMH CPEICTBAMU
HaCEJICHUS ITyTEM PaCIIUPEHIS IS TeTbHOCTH KPYITHBIX OaH-
KOB TI0 ITPUBJICICHHIO 3THX CPEICTB B IIEISIX KPEAUTOBAHHS SKO-
HOMHUKH.

HOBBIE YYEBHHUKH II0 CTATHCTHKE

B uzoamenvcmee « Qunancol u cmamucmukay 8viuilo 8 céem Hogoe yuedbHoe nocodbue « Coyu-
AnbHAas cMmamucmuray, noocomosienuoe asmopamu M.P. Egpumosoui u C.I7 Bbiukogoii.

B yuebnuke npedcmasnensvt cucmema nokasamernet, UCMOYHUKY UHGOpMAYULU U OCHOBHbIE HA-
npasienus aHanuza coyuanvhol cgepvi. Ocoboe HuUMaHUe yOenaemcs Ompaciiam, 0becnedusaro-
WUM YPOBEHb HCUZHU HACETICHUS, - HCUTULHO-KOMMYHATbHOM) XO3AUCM8Y, 00pa308aHuro, 30paso-
OXPAHEHUI0, d MAKH#Ce B03MONCHOCMU OOCMYNA PA3IUYHBIX 2PYNN HACELEeHUs K KOMNLEKCY VCIye2
OMUX U Opy2ux ompaciet, 8 cés3u ¢ 4em noOPoOOHO PaAcCMaAmMPUBAOMCsL 00X00bl U nompeoieHue
Hacenenus 8 ux ouggepenyuayuu.

Yuebnoe nocobue npeonaznaueno ons npenooasameneti, ACNUPAHMO8, MASUCIPOS U CIYOeH-
MO8 IKOHOMUYECKUX 8V308 U (haK)Ibmemos, Cheyuaiuzupyioumuxcs 8 001acmu 20cy0apCcmeeHHo20
U MYHUYUNATILHO20 YAPABIEeHUsl, MEHeONCMEeHma 8 COYUATbHOU cdhepe, a maxice 0 pabOmMHUKO8
20Cy0apcmeeHH020 U MyHUYUNAIbHO20 YAPAGIIeHUSL.

*

B smom orce uzoamenvcmee svinyujeHo 8 ceéem Hogoe yuebnoe nocooue A.D. I puwuna «Cma-
MUCMUKA», 8 KOMOPOM 8 00CMYNHOU (hopme paccmMampugaromcs 60Npocyl OPeaHU3ayUuL Cmamu-
cmuKu, coopa u 06padbomxu cmamucmuyeckol uHgopmayuu, Memoooro2uy pacyema u npumeHe-
Hue noxkaszameinel cmamucmuky. Ha MHocouucienHbix npumepax no cenbCKomy Xo35aicmesy npeo-
CMasieHbl OCHOBHbBIE PA30eNbl U MHOMCECB0 NoKazamenell Cmamucmuyecko2o Ucciedo8anus,
omoobpasxcenus u ananuza. Ocodoe HUMAHUE YOeNeHO CMAMUCTIUKE PACMEHUe800CMEd, HCUBON-
HOB0OCMBA, KOPMOS.

Yuebnuk npeonaznauen 0na cmyoenmos azpOHOMUYECKUX U 300UHHCEHEPHBIX CNeYUATIbHOCTEl
CeNbCKOXO3AUCMBEHHBIX 8)308.
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